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GENERAL CERTIFICATE OF ASSISTANT SECRETARY
Cr WHE MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NBEW YORK '

I, UERBERT BLISH, Assistant Sccorcitary of the Municipal Assis-

tance Corporation For The City of New York (the “"Corporation"},
a corporate governmental agency and instrumentality of the State

of New York (the "State"), constituting a public benefit corpora-

tion, created and existing under and pursuant to the Constitution
and statutes of the State, including the New York State Municipal

Assistance Corporation Act, as amcnded by the Muniecipal Assistance
Corporation For The City of New York Aclt, being Titles I, II and
TIT of Article 10 of the Public Auntheritics Law, Chapter 43-A of

the Consolidated Laws of the State, as amended {the "hAct"},

HERBERY CERTIPFY as follows:

1. That I am a duly appeintod and gqualified Assistant

Secretary ¢f the Corporation, acting as such, and in such I am

familiar with its organizaticn, membership and activities.

2. The members of the Board of Directors of the Cor-—
poration (the "Board"), the date of their terms' expiration, and

their Corporation offices are as follows:

Date of
Expiration of Term

Hames

Pzceorber 31, 1978
Decoember 31, 1977
Decoembor 31, 1979
Becember 31, 1976
December 31, 19738
becomber 31, 1079
Decemboer 31, 1979
31, 1976

Donna I, Shalala, Chairman
Thomas D. Flynn

Francis J. Barry

Johin A. Coloaman

George D. Gould

Dick HNetzor

Felix G. Rohatyn .
Roboert €. Weaver . Docemboer



3. ¥ach of the said perseons named in paragraph 2 i
the duly eclected or appointed, designoted, gualificed and acting
.

Director or officer of the Corporation holding the’ position indi-

cated above.

4. The firm of Paul, hOJ;:, Riflkind, Wharton & Garri-
son, New York, New York, was appointed Gencral Counsel to the S.

Corporation on June 10, 1975

The secal of the Corporation, an impression of which appear

L

below, was duly adopted by the Corporation as its official seal, and is
the legally adovited, nroper and only official scal of tho Corporation. Ti
Bywﬂéws of the Corporation adopted on June 10,1975 are in full force and
effeét on the date hereof and have not been repealed,modified or amended.

6. Except with respect to the claim asserted in the

complaint in the action entitled Robert Sasso v, The City of Neow

York, et al., dlt‘ ussed 1n the opinions of Hawkins, Delafield &

Wood and Paul, Weiss, Rifkaind, Wharton & Garrison, copies of
which are being delivered contempor: ncously hcr‘with, there is no
lltlgalnon of any naturc now pOndlng or threatenced restraining or

enjoining the issuance, sale, execution or delivery of the

$40,295,000 aggregate principal amount of 1975 Series E Bonds h

(the "Bonds") or in any way contesting oy affecting the validity

of the Bondu, any pzoc cedings of the Corporation taken with res-

o

o
pect-to the issuance or sale thercof, the plodgc or application

of any revenues, moncys or sccuritics provided for the payment

of ¢ethe Donda,. the cxis ionro or powers of the Corporaticon, or the



3,

application of the proceeds of the sale of such Bonds as contemp-

lated Ly the Resolutions,

7. The General Bond Resolution of the Corporation

adopted July 2, 1975 and the 1975 Series H Rescolution of the Cor-

poration adopied aAugust 20, 1975 (the "hesolutions"), attached to

this Record of Proceedings as document Xo. 3, coples of each of

which arce being delivered contemporancotcly hercwith to the

Trustee named in such Resolutions, which I hercby certify pursu-

ant to Secction 202 of th General Bond Yesolution are true and

correclt copics of the duly adopted originals thereol in their
. ‘ ’
entirctics on file and of record in the office of the

-l

Coxrpora-
tion and that the same are in full force and offect on the date

herecof and have not beoen repezled, modified or amended.
pa !

8. The Extract of Minutes of a MHecting of the Corpo-
ration held August 20, 1975, attached to this Record of Procee-
dings as document No. 2, is a true and correct copy of the duly
aéopted original thercof on file and of record in the office of
the Corporation and that the‘same is in_full force on the date

hereof and has not been repealed, modified or amended.

9.. The certificate of approval of the Comptroller of
the State as to the terms of salce reguixed pursuant to Section
3012 of the hct and dated September 11, 1975, attached to this

Record of Proccedings as document No., 6, is a true and correct

cxﬁurcﬂfthc original thercof in its entircety on file and of reo-

.

“



4.

L}
ord in the office of the Corporation and that the same is in Lfull

force on the date hexecof and has not been repealed, modified ox

amended.

10. The certificate of appfovﬁl of the Compﬁroller of
the State as to the system of accounts of the Corporation requixed
pursuant to Sectidn 3013 of the Act and dated September 11, 1975,
attached to this Récor@ of Proceedings as document No. 7, is a
Erue and correct copy of the original thereof in its entirety on
?ile and of record in the office of the Corporation and that the
ame is in full force on the date hereof and has noé been repcaled,
wdified or amended. ‘

11. #%he Bond Purchase Agreement among the Corporation
and certain banks named therein, dated Auqust 20, 1975 with an amend-~
ment dated September 11, 1975, attached to this Record of Proceedings
as document No. 4 is a true and correct copy of an executed counter-
part of the original thereof in its entirety duly approved by the
Corporation and on file and of record in the office of the Corpora-

tion and that the same ig in full force on the date hereof and has

not been repealed, modified or amended.

12. . A specimen of the 1975 Series H Bonds of the Cor-
poration, attached hereto as Exhibit A, is jdentical in all res-
pects, except as to number, maturity and authentication signature

with the $9, 990,000 in aggregate principal amount of 1975 Series

B Bonds of -the Corporation this day delivered to the Purchasers



L

designated purcsuant to the Bond Purchase Agrecment dated August 20,
1975 with the Corporvation and said speocimen is substantially in
the form required by the Resolution.

13. 7The Corpofation has Bonds presently out?tanding
in the principal amounts identified in Schedule Y attached hereto,
which Schedule Y is hereby incorporated herein, and on the date
herebf, the Corporation is issuing Bonds and notes in the amounts
identified in said Schedule Y. There are no other Bonds, notes orn
other obligations of +the Corporation ocutstanding other than those

identified in said Schedule Y.

IN WIWEsS WHEREOR, I have Rercounto sot my hand and

the seal of the Corporation this 15th day of Septenber, 1975,

} / < :
(SEAL) / A (.
,%% Sccretary
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1975
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1975
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SCHEDULE Y

'

resently outstanding:

Principal
Issue Amount
Series A $1,000,000,000
Series B - ' 275,000,000

250,000,000

Series C B -
‘Series D : - : . 100,000,000
Series F i ~165,000,000
Series G 50,000,000

Series I | 100,000,000

nd notes being issued September 15, 1975:
. Principal
Issue Amount
Series B $ 40,295,000
Series H ' 9,990,000
Series J 100,000,000
Series K- 28,500,000
Series I . 41,500,000

issory Notes 250,000,000




No.H78-

WUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK

1975 SERIES H BOND

The MUNICIPAL ASSISTANGE CORPORATION FOR THE CITY OF NEW YORK (hercinafter semetimes called the oCorporation™), a corporate governmartal agency and instrumentality of the State of
New York constituting & public benefit corporation, organized and existing under and pursuant to the laws of tha State of New York, acknowledges itself mde_btad 1o, and for vaiue received, hergby promises
1o pay 1o the bearor or, il this Rond he registercd as herein provided, to the registerad awner hereof, upon presentation and surrender of this Bond, the principal sum of

FIVE THOUSAND DOLLARS ($5,000)

ON THE FIRST DAY OF FEBRUARY,

-1978

and to pay intarest thoreon trom the date hereof to the date of maturity of this Bond, at the rate of the Resolutions are on file al tho office of the Gorporation and at the corporate trust office of the
‘rrustee and reference to the Resolutions and any and ull supploments thereto and modilications
— and amendments thereof and to whe Act is made for a description of the pledges and covenans
curing the 197, g
per annum, payablo semi-annuaily on Febroary 1 and August 1, in each year, gommencing Februany 1, 52 " g the 978 Se.rwes H Bonds, the nalur(lz, extent ang manner of enforpemenl of such pledges,
N L d . o i the rights and remedies of the bearers or registered owners of the 1975 Series H Bonds with respect
1976, until the Corporation’s abligalion wilth rospect to the payment of such principal sum shall e . N .
N . . . therelo and the terms and conditions upon which the 1075 Series H Ronds are issued and may
discharged, but only with respoct to interest due on oF pefore the maturity of this Bond according be lssuad thereunder
to the lenor and upon presonlation and swrrender of the attached coupons as they raspoctivaly To the xle‘nl and in th itted by th 1 the R ot ' .
besome dua and payable. Belh principal ot and interest on this Bond are payavle in ary cein or of the Avsalut ﬁs s "':5 Ie{ﬂ:\ar;nsr ’;‘:m' Bth ¥ f\e termslo t‘el tL:G “:'0”5‘ h‘l prow:,;?nz
currency of the United Stales of Amorica which, on the respective dates of payment thersof, shall be or amended h\o the r’C :\y ratio ! \I,f'm ::en 'Zw ot lcr lsutip STTeldn ; fere * mayl o tr:'odl 5
legal tender for the payment of public and private debls, at the corporate trust office of United ,n{; A 1mou’:“ of m: l;(;nd 0:'“ nl o tfa\:.' on CO::" do, ‘ﬁ g crsloB atd ';“‘WVIV,O' irds in
States Trust Company of Now York, in the Eorough of Manhaltan. Gity and State of Mew York, or. at principal < . s the utstanding {3 ined in the | gneral bon esolution), or. in
. N . - B - case loss than all of the serias of Bonds would be affected thercby, with such consent of the holders of
the option of the holder, at the corporate trust oftice of The Morthern Trust Gampany, in the City ot loast twothirds in principal ount of the Bonds of each i affected th Outstandi
of Shicago, Stata of [llinois, or, at tho ontion of the holder, at the corporate trust office of Bank at jo ras principal amount © ¢ Honds of each serias so aflecte en Qutstanding, or,
L ol . R . . in case of a Sinking Fund Installment fas defined in the General Bond Resclulion) ehange, with such
of Amarlca National Trust and Savings Associalion, in the City and Gounty of San Francisco, Galitornia. R . o .
. . . ) cansent of the holders of at least two-thirds in principal amount of the Cutstanding Bonds atfected
The principa! of this Bond, i registered, is payable only at the corporate trust office of Un:ited . i e . N
D | therchy; provided, however, that, if such modification of amendment will, by its terms, not take effect
States Trust Company of Mew York. in the Borough of Manhattan, Cily and State of Mew Yuork, - " ) ) )
N . “ so long as any Bonds of any specified like sories and maturity remain Cutstanding, the consent of the
as trustee undor the rosolutlon of the Corporation adopted July 2, 1975 entitled "“General Bond A .
. . " L ; olders of such Bonds shall not pe required and such Bonds shall not be deemed to he OQutstanding for
Resolulion’ {horein called e “‘General Bond Resolution™), or s successor as trustoe {hercin . N
Nod tho “Trustes™), in ilkp coin o Surrenc the purpose of the calculation of Qutstanding Bonds.
calle B_ :36 dg‘ ! i 5 : ¢ bond th . . . This Bond is lransferable by delivery ¢xcept when registered as to principal otherwisa
This Bond [s on issue of bonds of the Corporation dusignated as its than to boarer. 1t may be registered as io principai in the name of the owner on \na books of
'd to be issued in various Series under and pur! .

- . . poratlon kepl & the corporate iust offiee. g ee, such registration
SR aicinol ASSRETEREIAE NG i o i \§ \»\\\\\\\ :_ !
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couni thereol bayond suc ONCys. MNeither the ration nor 2ny Person Gx: cuﬂng the 1975 Series H Bonds
As provided in the eneral Bond solution, the Bonds may be issued from time l¢ time shall be subject le ahy personal liability or accountabiiity by raason of the issuance thereof.

pursuant to $erios 1esolu in onc or more series, in warious principal amounts, may mature at \T 1S HEREBY CERTIFIED, REGITED AND DEGLARED that all acts, conditlons and things

difforent times, may hear interest at different rates and may otherwlse vary as provided in the requirad by the Gonstitution and statutes of the State of New vork and the Resolutions to exist,

Goneral Bond Resolution. The angregate principal amount of Bands which muy be issued pursuant tg nave happened and to have peen petlormed precedent to and in the issuance of this 1975 Series

to the General Bond Resolution is not Limited wxcept as provided in the General Bond Resuclution H Bond, exist, have happenad and have heen performed in due time, form and manner as required

or as may bo limited by law and all Bonds Tssued and to pe jssucd pursuant o the General Bond by law and that the issue of the 1975 Series H Bonds, together with all other indebtedness of

Rosolution are and will be gquatly secured by the pledges and covenants made :hergin, exceplt as \he Corporation, is within every debt and other Limit prescribed by law.

otherwise oxprossly providud of parmitted in the General Bond Resalution. N WITNESS WHEREOF, the MUMICIPAL ASSISTANGE CORPORATION FOR THE CITY OF
This Bond is 018 ot a sories of Bonds designated 1975 Series H Bonds'” {horein called the NEW YORK has caused this 1575 Serles H Bond to be axtcuted in its name by the manual or fagsimile

w1975 Serics H Bonds'), issued in the aguregate prineipal amount of $8,930,000 pursuant to the signature of its Chairman and its corporate seal (or = facsimile thereof) to be affixed, imprinted,

Gencral Bond Rosolution and  the sorics fesolution of the Corporation adopted August 20. 1875, engraved or alherwiso reproduced hereon, and altesled by the manual or facsimile signature of its

entitled 19756 Series H Resolution Authorizing $9,990,000 1975 series H Bonds” {sald resulutions Secretary or an Assistant Secretary and the interest coupons hersto attached to be exccuted by

being herain collectivaly called the sfeselulions’), for purposes autharized by the Act. Gopies of the facsimile signatura of said Chairman, all as of the first day of August, 1975

a: of the Corporation.
? \\%{n Commercial Gode

‘enes H Bond, or of

Shall be conclusively

& g : < S : for those purposes.

3 g : 2 S \ 197 SRR g L ! 00 ba entitled to any
purpose unless the

MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

CERTIFICATE OF AUTHENTIGATION Wm By
This Bond is one of the Bonds desenbesd in the within- > Y. Co .
montionod Rasolulions and |s one of the 1975 Series H Bonds 2 -
af the Municipat Assistance Carperation For The City of New York. 4 0. _}P 4,'1), W
UNITED STATES TRUST COMPANY OF NEW YORK, o .
Trustee [8) )@e A
Chairman

Altesl:

ey ot /w \/4,»«4««__

R - .
Authorized Signature "taoganet” Assistant Secretary
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[2maT ON THE

THE MUNICIPAL ASSISTANCE CORPORATION 18T DAY OF
FOR THE CIYY OF NEW YORK FEB.
WL PAY TO MEATER THE AMOLNT SHOWN ILILON 11 i Som on | Qg e
CUARENCY OF THE UMITED BTATES OF AMEILGA Wil IGH, O THE DATE OF

PAYMENT HERED, BHIALL BY LEGAL TENBER FON 1 PAVMERT OF pLLIG
AND PRIVATE OFLTS, AT THE GOMPGAATE YRUST OFF'GE Or. UNITEQ STATES
TRUST COMPANY OF NEW YORK, IN THE OORQUGH OF KANBATTAN,.GITY
AKD STATE OF NEW YORK, OR, AT ¥HE OFTION OF THE HOLCER, AT THE $ 50 00
GORPORATE YAUST OHFICE OF THE'MORTHERN TAUST COMPANY, it THE
GITY OF CHICAGO, STATE OF ILLINOVS, GR, AT THE OPLIDN OF THE JHOLDEA, AT THE
CORPORATE TAUST OFFIGE OF GANK OF AMERICA NATTONAL TRUSF AND SAVINGS
ASSOGIETION, N THE GITv AHD COUNITY QOF GaH FRANGISCL.
GALIFOANIA, UPDN PRESENTATION AND SURNENDER Or
THIS GOUFGN, BRING THE INTCARST 1HLY DUE O 115 N H‘zg

1815 BERIES H BOND, HATED AUGEIST 1, 1374, n

o7

i For The Gty of “Gaw Yo~
5

AT ON THE
THE MUNICIPAL ASSISTANCE CORPORATION 18T DAY OF
FOR THE CITY OF MEW YORK AUG.

WILL PAY TO BLAREA THE AMOUNT SHOWN TENEUN IN ANY GO GR
CUNNENOY OF TIE UNITED STATES UF AWFRAIGA WHICH, DN 1He DATE GF 1977
PAYUEAT HEREOF. SHALL N LEGAL TENELA FOR TiC PAYMEY 67 2Lt 1
O PRINATE DR0ES AT IHE GURGRATE TIUST OF .GE 0F INTED STATES
TRUST CONPARY. GF NEW FORK, [N THE SORGULH O MAkIBAN, CITE
ND-STATE DF 1EW VoM, B AT THE OeTICN GF THIE NOLBTR AT THE $1 50.00
CORPOIATE THUSI OLHICE OF THE NOATHENH TRUST COMBANY. Ih 116 .
CITY OF GHIGARG, BYATE OF 111LINOIS, G, AT THE GRION DI THE HOLACA AT 11
CORPOTATE TAUST DITIGE Of BANK" OF AMEAICA NATIDHAL TRUG? AND SAVINGS
ASSOCIATION, It THE CITY AND GOUNTY OF SAN TMANGIACO
CALIFORIA, PN FRESENTATION ANO SUKFENOEN UF
THIS COUPOH, DEING THE INTENEST THEN LUE Of N ]_!78
1075 SERIES H BOND, DATED AUONET 1, s 0.

r

)
~
Chsinren, Municiat Aswolance Gerporation fer Trn Guty of kra tare . a

e R Tk o

ONTHE
THE MUNICIPAL ASSISTANCE CORPORATION TST DAY OF
FOR THE CITY OF NEW YORK FEB.
WILL PAY TO BEARER THE AMGUNT GHOWS 1IFEFCH I‘ ANY GO on
ENUY OF THE UMITEDR STATES OF AMIRICA WIGS, 05 THE DATE 07 1 977

ATKENT 01 PUILI
: TS L OF UNITED STATES
TAUST COMPANY GOF NEW YORK, IN THE KORGUAN OF MANHAT A%, GITY
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MUNICIPAL ASSISTANCE CORPORATION
FOR TIHE CETY OF NEW YORK

"Minutes of the Meeting of ﬁonrd‘of'nirectogg‘

e s s

A meeting of the Board of Directors of MUNICIPAL

ASSISTANCE CORPORAMTON FFOR THE CITY OF NEW YQRK, a corporate
governmgntal ageney and instrumentality of the State of New
'York constituting a public bénefit corporation {the JCofpora—
tion“), was held at the offices of Paul, Weiss, Rifkind,
WhartOn‘g Garrison, New York, New York, on August 20, 1975

at 5:00 o'clock in the evening.

Attendance and Organization

The following Directors of the Corporation were pre-

sent:

W. M. Ellinghaus
Thomas . Flynn

Francis J. Barry
George D. Gould

Felix G. Rohaytn
Donna E. Shalala
Robexrt C. Weavern

constituting & guorum of the Board.

The following Representatives were present:

Bdward M. Kresky
Arthur J. Quinn
Robert W. Seavey
M. Pelter Schweilzer



Also present by invitation of the Board were:
Herber§ Elish, ﬁxequtive Pirector and Assistant Secretary of
the Corporation, Allen L. Thomas of Paul, Weiss, Rifkind,
Wharton & Garrison, General Counsel to the Corporation, and
Donald J. Robinson of Hawkins, Delafield & Wood, Bond Counsel
to the Corporation.

Mr. Ellinghaus served as Chairman of the meeting and

appointed Mr. Elish Secretary for the meeting.

Adoption of Various Bond Resolutions

The Chairman stated that it was necessary for the
‘Boaid to adopt 1975 Series F, G and H Resolutions in connection
with the Corporation's sale and issuance of its 1975 Series F,
G and H Bonds, respectively. Copies of forms of each of the
Series Resolutions and the proposcd forms of Bond Purchase
Agreements with respect to each of the sales and issuances of
Series F; G and II Bonds of the Corporatiﬁn were distributed to

the members of the Board and the Representatives and ordered
apnexed to the minutes of the meeting. The Chairman reguestoed

Mr. Robinson to roview for the Board the provisions of each of

the Serics Resolutions. Mr. Robinson reviewed, article by,
article, each of the Series Resolutions. At the reqguest of
the Chairman, Mr. Thomas reviewed with the Board the provisions

of the Bond Purchasce hgreementis.

-



Aftér ﬂiscuséion éf each Sefies Resolution, each was,
on motion dnly-méde, Secéndea and pnénimously'adoptcd kn the
forﬁ presentcd to the meeting and ordered annexed to the minutes.

The Chairman stated further that it was necessary to
_approve an amendment to the Series D and B Bond pPurchase Agree-
ments with regard to the maturities sct forth therein. After
discussion and explantion, on motion dp}y made, seconded and

unanimously adopted, such amendments were approved in the form

presented to the mecting and ordered apnexed to the minutes.
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GENERAL BOND RESOLUTION

Br Ir RusoLvep by the Board of Dircetors of the Municipal As-
sistance Corporation For The City of New York as follows:

ARTICLE 1

DEFINITIONS AND STATUTORY AUTHORITY

10L. Definitions. The following terms shall, for all purposes of
this Resolution, except as otherwise defined, have the following
meanings

““Act” shall mean the New York State Municipal Assistance Cor-
poration Act, as amended by the Municipal Assistance Corporation
for the city of New York Act, said Acts heing Titles I, IT and XII of
Artiele 10 of the Public Authoritics Law, both as amended to the
date of adoption of this General Bond Resolution.

‘“ Authorized Newspaper’’ shall mean & newspaper customarily pub-
lished at least once a day for at least five days (other than legal holi-
days) in each ealendar week, printed in the Tinglish language and of
general circulation in the Borough of Manhattan, City and State of
New York.

‘“ Authorized Officer’” shall mean any member of the Corporation,
its Treasurer, Secretary, any Assistant Secretary, its Executive Direc-
tor, and any other person authorized by resolution of the Corporation
to perform the act or sign the document in question.

‘“Board’’ shall mean the Board of Directors of the Corporation, the
members of which are appointed and qualified pursuant to the Aect,

“Bond’’ or *“Bonds’’ shall mean any Bond or the issue of Bonds,
as the case may be, established and ereated by this Resolution and issued
pursuant to a Series Resolution,

‘“‘Bondholders’’ or *‘Holder of Bonds’ or *“Holder’’ (when used
with reference to Bonds) or any similar term, shall mean any person
or party who shall be the bearer of any Outstanding Bond or Bonds
registered to bearer or not registered or the registered owner of any
Outstanding Bond or Bonds which shall at the time be registered other
than to bearer and ‘“Holder’’ (when used with reference to eoupons)
shall mean any person who shall be the bearer of such coupons.
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““(Capital Reserve Fund’® means the fund by that name estab-
lished by Section 602.

“Capital Reserve I'und Requirement’’ shall mean, as of any date
of caleulation, the amount referred to as the capital reserve fund re-
quirement in subdivision' of Qoection 3036 of the Aect, including, as pro-
vided in Section 901 hereof, for such purposes any unpaid and matured
amounts of principal and interest on the Bonds, or such larger amount
as may hereafter be authorized pursuant to the Act as amended from
time to time,

¢¢Chairman’’ shall mean the Chairman of the Board of the Cor-
poration. -

¢¢(lity’’ shall mean The City of New York.

¢¢Corporation’’ shall mean the Munieipal Assistance Corporation
For The City of New York, a corporate governmental agency and in-
strumentality of the State of New York constituting a public benefit
corporation ereated by the Act, or any body, ageney or instrumentality
of the State which shall-hereafter succeed to the rights, powers, duties
and functions of the Corporation.

¢¢Clounsel’s Opinion’’ shall mean an opinion signed by an attorney
or firm of attorneys selected by or satisfactory to the Corporation (who
may be counsel to the Corporation); provided, however, that for the
purposes of Article II.of this Resolution such term shall mean an
opinion signed by an attorney or firm of attorneys of recognized
standing in the field of:law relating to municipal bonds (who may be
counsel to the Corporation) selected by the Corporation.

“Pebt Service Fund?”’ means the fund by that name established
by Section 602.

¢«Fidueiary”’ or ‘‘Fiduciaries’’ shall mean the Trustee, any Pay-
ing Agent, or any or all of them, as may be appropriate.

«Piseal Year’’ shall mean any twelve (12) consecutive calendar
monthe commeneing with the first day of July and ending on the
last day of the following June.

¢« @overnor’’ shall mean the Governor of the State,
““Mayor”’ shall mean the Mayor of the City.

¢Notes’’ shall mean any obligations issued by the Corporation,
other than Bonds or Other Obligations, within the limitations set forth
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under Section 202 hereof, the principal of and interest on which is pay-
able from the Debt Service Fund.

“Qperating Fixpenses’’ shall mean the Corporation’s expenses of
carrying out and administering its powers, duties and functions, as
anthorized by the Act, as then in effect, and shall include, without
limiting the generality of the foregoing: administrative expenses, legal,
accounting and consultant’s services and expensces, payments to pen-
sion, retirement, health and hospitalization funds, and any other
expenses required or permitted to be paid by the Corporation under
the provisions of the Act, as then in effeet, or this Resolution or
otherwise.

“Operating Fund’’ shall mean the fund by that name established
by Section 602.

“Qther Obligations”’ shall mean auny obligations, other than Bonds
or Notes, issued by the Corporation, in contemnplation of the issnance
of Bonds or Notes, with the limitations set forth under Section 202
hereof, the interest on which is payable from the Debt Service Fund.

“Qutstanding,”” when nsed with refercnce to Bonds, other than
Bonds referred to in Section 1105 hereof, shall mean, as of any date,
Bonds theretofore or then being delivered under the provisions of this
Resolntion, except: (i) any Bonds cancelled by the Trustee at or
prior to such date, (ii) any Bonds for the payment or redemption
of which monies equal to the principal awount or Redemption
Price thercof, as the case may be, with interest to the date of maturity
or redemption date, shall be held by the Trastec or the Paying Agents
in trost (whether at or prior to the maturity or redemption date),
provided that if such Bonds are to be redcemed, notice of such redemp-
tion shall have been given as in Article 1V provided or provision
satisfactory to the ''rustee shall have been made for the giving of
guch notice, (iil) any Bonds in lieu of or in substitution for which
other Bonds shall have been delivered pursuant to Article ITI or
Section 406 or Seetion 1106, and (iv) Bonds deemed to have been
paid as provided in subsection 2 of Hection 1401.

“Paying Agent’’ for the Bonds of any Series shall mean the bank
or trust company and its suecessor or successors, appointed pursuant
to the provisions of this Resolution and a f3erics Resolution or any
other resolution of the Corporation adopted prior to authentication and
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delivery of the Series of Bonds for which such Paying Agent or Paying
Agents shall be so appointed.

‘““‘Redemption Price’’sshall mean, with respect to any Bond, the
principal amount thereof, plus the applicable premium, if any, payable
upon redemption thereof :pursuant to this Resolution and the Series
Resolution pursuant to which the same was issued.

“Refunding Bonds”’ iShall mean all Bonds constituting the whole

or a part of a Series of ands delivered on original issuance pursuant
to Section 203,

““Resgolution?’ shall mean this General Bond Resolution as from
time to time amended or’supplemented by Supplemental Resolutions
or Series Resolutions in: accordance with the terms and provisions
hereof. :

‘‘Revenues’’ shall meém all payments to the Corporation pursuant
to Section 3036 of the Act ¢xcept payments to the Corporation for eredit
to the Operating Fund. -

‘“Sales Tax’’ shall mean the sales and compensating unse taxes
imposed by Section 1107 of Article 28 of the Tax Law of the State.

“‘Serial Bonds’* shall mean the bonds so designated in a Series
Resolution.

“‘Series of Bonds*’ or ‘“‘Bonds of a Series’”’ or words of similar
meaning shall mean the Senes of Bonds authorized by a Series Resolu-
tion.

““Series Resolution’’ ;shall mean a resolution of the Corporation
authorizing the issuance of a Series of Bonds in accordance with the
terms and provisions hereof adopted by the Corporation in accordance
with Article X, :

#Sinking Fund Instaument” shall mean as of any date of caleula-
tion and with respect to any Series of Bonds, so long as any Bonds
thereof are Outstanding, the amount of money required by a Series
Resolution, pursuant to which such Bonds were issued, fo be paid at
all events by the Corporation on a single future February 1 for the re-
tirement of any Outstanding Bonds of said Series which mature after
said future February 1, but does not include any amount payable by the
Corporation by reason only of the maturity of a Bond, and said future
February 1 is deemed to: be the date when a Sinking Fund Install-
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ment is payable and the date of such Sinking Fund Tnstallment and said
Outstanding Bonds are deemed to be the Bouds entitled to such Sinking
Fund Installment.

““State’’ shall mean the State of New York.

“Stock Transfer Tax’ shall mean the tax on the sale or transfer
of stock or other certificates imposed by Sections 270 and 270-a of
Article 12 of the Tax Law of the State.

‘“Supplemental Resolution’’ shall mean a resolution supplemental
to or amendatory of this Resolution, adopted by the Corporation in
accordance with Article X,

“Term Bonds’’ shall mean the bonds so designated in a Series
Resolution and payable from Sinking Fund Installments.

“Trustee’” shall mean the bank or trust company appointed pur-
suant to Seclion 801 to act as trustee hereunder, and its successor or
successors and any other bank or trust company at any time substituted
in its place pursuant to this Resolution.

Words of the masculine gender shall be deemed and construed to
include correlative words of the feminine and neuter genders. Unless
the context shall otherwise indicate, words iraporting the singular
number shall include the plural number and vice versa, and words
importing persons shall include corporations and associations, includ-
ing public bodies, as well as natural persons.

The terms ‘‘hereby,”” ‘‘hereof,” ‘“hereto,”” ‘‘herein,’” ‘‘here-
under,” and any similar terms, as used in this Resolution, refer to

this Resolution.

102. Authority for this Resolution. Thiz (eneral Bond Resolu-
tion is adopted pursuant to the provisions of the Act,

103. Resolution to Comstitute Contract. T consideration of the
purchase and acceptance of any and all of the Bonds authorized to be
issued hereunder by those who shall hold the sarne from time to time,
the Resolution shall be deemed to be and shall constitute a contract
between the Corporation and the Holders from time to time of the Bonds
and coupons; and the pledge made in the Resolution and the covenants
and agreements therein set forth to be performed on behalf of the
Corporation shall be for the equal benefit, protection and security of the



6

Holders of any and all of the Bonds and coupons, all of which, regard-
less of the time or times of their issue or maturity, shall be of equal
rank without preference, priority or distinetion of any of the Bonds or
coupons over any other. thereof except as expressly provided in or
permitted by this Resolution.

ARTICLE 1I

AUTHORIZATION AND ISSUANCE OF BONDS AND LiIMITATIONS
ox Issvaxce o Nores aND OTHER OBLIGATIONS

901. Authorization of Bonds, There is hereby established and
created an issue of Bonds of the Corporation to be known and designated
as “‘Bonds,”” which Bonds may be issued as hereinafter provided with-
out limitation as to amount except as provided in this Resolution or
as may be limited by law. There is hereby created by this Resolu-
tion, in the manner and to the extent provided herein, a continuing
pledge and lien to secure the full and final payment of the principal,
Sinking Fund Installments, if any, and Redemption Price of and inter-
est on all of the Bonds issued pursuant to this Resolution, The Bonds
shall be general obligations of the Corporation payable out of any rev-
enues of the Corporation and are additionally secured by the pledge
effected pursuant to Sebtion 601 hereof.

The Notes, Bonds :or Other Obligations of the Corporation shall
not be a debt of eithex the State or The City, and neither the State
nor The City shall be ljable thereon, nor shall they be payable out of
any funds other than those of the Corporation; and such Notes, and
Bonds or Other Obligations shall eontain on the face thereof a
statement to such effect.

Any provision hereof relating to taxes imposed under Article 12
or Section 1107 of the Tax Law of the State (such taxes herein defined
as the Stock Transfer Tax and Sales Tax, respectively), or the funds
oreated by Sections 92-b and 92-d of the State Finance Law (such
funds being the funds ipto which the Stock Transfer Tax and Sales Tax
arc paid) shall be deemed executory only to the extent of the moneys
available to the State in such funds from time to time and no liability on
account thereof shall ibe incurred by the State beyond the moneys
available in such funds.

202, Provisions fér Issuance of Bonds and Limitations on Issuance
of Notes and Other Obligations. 1. The issuance of the Bonds shall be




7

authorized by a Series Resolution or Series Resolutions of the Corpora-
tion adopted subsequent hereto and the Bonds may be igsued in one or
more Series. The Bonds of each Serics, ineluding Refunding Bonds,
shall, in addition to the title ““Bonds,”’ econtain an appropriate Series
designation,

Fach Series Resolution authorizing the issuance of a Series of
Bonds shall also specify:

(1) The authorized principal amount of said Series of Bonds;

(2) The purposes for which such Series of Bonds are being
issued, which shall be purposes authorized by the Aect, as then in
effect;

(3) The date or dates of issue, maturity date or dates and
amounts of each maturity of the Bonds of said Series;

(4) The interest rate or rates, or the manner of determining
such rate or rates of the Bonds of said Series, and the interest pay-
ment dates therefor;

(5) The denomination or denominations of, and the manner of
numbering and lettering, the Bonds of such Series, provided that
each Bond shall be of the denomination of $5,000 (or such lesser
amount as shall be specified in the Series Resolution) or a multiple
thereof not exceeding the aggregate principal amonnt of the Bonds
of such Series maturing in the year of maturity of the Bond for
which the denomination is to be specified ;

(6) The Paying Agent or Paying Ageats and, subject to the
provisions of Section 802, the place or places of payment of the
principal, Sinking Fund Installments, if ary, and Redemption
Price, if any, of and interest on the Bonds of such Series; pro-
vided, however, that such Paying Agent or Paying Agents may be
appointed by resolution of the Corporation adopted prior to
authentication and delivery of such Series of Bonds in accordance
with the provision of Section 802;

(7) The Redemption Price or Redemption Prices, if any, and,
subject to Article 1V, the redemption terms, if any, for the Bonds
of such Series;

(8) If so determined by the Corporation, provisions for the
sale of the Bonds of such Series;
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(9) The form or forms of the Bonds of such Series and the
coupons to be attached to the coupon Bonds, if any, of such Series
and of the Trustee’s certificate of authentication;

(10) The officer or employee of the Corporation directed to
attest by manual or facsimile signature, the seal (or a facgimile
thereof) to be affixed, imprinted, engraved or otherwise reproduced
on the Bonds of such Series; and

(11) Any other provisions deemed advisable by the Corpora-
tion, not in conflict with the provisions of this Resolution.

2. All (but not less than all) of the Bonds of such Series shall be
executed by the Corporation for issuance under the Resolution and
delivered to the Trustee and thereupon shall be authenticated by the
Trustee and by it delivered to the Corporation or upon its order,
but only upon the receipt by the Trustee of:

(1) A Counsel’s Opinion dated as of the date of such delivery
by the Trustee to the effect that (i) the Corporation has the right
and power under the Act as amended to the date of such Opinion to
adopt the Resolution (with such approvals as may be required
by the Act as so amended), and the Resolution has been duly
and lawfully adopted by the Corporation and such approvals
given, is in full force and effect and is valid and binding upon
the Corporation and enforceable in accordance with its terms,
and no other authorization for the Resolution is required; (ii)
the Resolution creates the valid pledge which it purports to create
of the Revenues, moneys, securities and funds held or set aside
under the Resolution, subjeet to the application thereof to the
purposes and on -the conditions permitted hy the Resolution;
and (iii) the Bonds of such Series are valid and binding obliga-
tions of the Corporation as provided in the Resolution, enforceable
in accordance with their terms and the terms of the Resolution
and entitled to the benefits of the Resolution and of the Act as
amended to the date of such Opinion, and such Bonds have been
duly and validly authorized and issued in accordance with law,
including the Act:-as amended to the date of such Opinion, and
in accordance with the Resolution;

(2) A written order as to the delivery of such Bonds, signed
by an Authorized:Officer of the Corporation;
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(3) A copy of the Series Resolation authorizing such Bonds,
certified by an Authorized Officer of the Corporation;

(4) Fixcept in the case of Relanding Bonds, a certificate of
an Authorized Officer of the Corporation stating that the Corpora-
tion is not in default in the performanece of any of the covenants,
conditions, agreements or provisions contained in the Resolution;
and

(b) Such further documents, moneys and securities as are
required by the provisions of this Section 202, and Section 203,
or Article X or any Supplemental Resolation adopted pursuant to
Article X,

3. No Series of Bonds other than the first Series of Bonds issued
under the Resolution shall be authenticated and delivered by the Trus-
tee and no Notes or Other Obligations will be issued by the Corporation
except upon receipt by the Trustee of:

(1) A certificate by the New York Btate Commissioner of
Taxation and Finance setting forth the most rocent collections for
the 12 consecutive calendar months ended not more than two months
prior to the date of such certificate, of the Sales Tax and Stock
Transfer Tax, and such other taxes, which as of the date of issu-
ance of any such Series of Bonds, Notes or Other Obligations, are
levied and collected by New York State and are payable into the
special account in the Municipal Assistance Tax Fund established
for the Corporation,

Where the amount for such 12 conseenlive calendar months is
greater than the revenue expected by said Commissioner for the
next succceding 12 months from such Sales Tax, Stoek Transfer
Tax and such other taxes, the certificate shall set forth the esti-
mated amount which is expeeted to be levied and collected in such
next sneeceding 12 months and paid into such special account, Any
distortion for any such prior 12 consecutive month period oceasioned
by a change in payment dates, prepayments, and late payments of
such Sales Tax, Stock Transfer Tax or such other taxes shall be
taken into account in such certification by increasing or decreasing
the estimated amount of Sales Tax, Stock Transfer Tax or such
other taxes to be levied and collected. Tn the event the Sales Tax
or such other taxes have not been in efect for 12 ecalendar months
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gaid Commissioner ghall use, respectively, collections of the sales
and compensaling use taxes previously imposed by the City or
collections of the tax similarly based to the other taxes referred
to above if such tax was previously imposed by the City, as the
amount to be certified in lieu of actual collections of the Sales Tax
or other taxes, for those months the Sales Tax or other taxes
were not in effect; -

(2) A certificate by an Authorized Officer getting forth (a)
the aggregate amount of the principal on Serial Bondg, the Sink-
ing Fund Installments, maturities of Term Bonds not required to be
paid from Sinking Fund Installments and interest on all Outstand-
ing Bonds, including such Series, and the principal of and interest
on Notes, and the interest on Other Obligations for each Fiscal
Year and (b) the aggregate amount of Operating Expenses as
estimated by an Authorized Officer for the current Fiscal Year;

(3) A certificate by an Authorized Officer stating that the
amounts set forth pursuant to paragraph (1) above after deducting
the Operating Eixpenses set forth pursuant to paragraph (2) (b)
above, will be at least 2 times such aggregate amount set forth in
2(a) above for each Tiscal Year set forth pursuant to paragraph
(2) (a) above; and

(4) A certificate by an Authorized Officer stating that the
amount of Sales Tax collections or the amount to be certified in
lieu of such collections set forth pursuant to paragraph (1) above
after deducting the Operating Fxpenses set forth pursuant to
paragraph (2)(b) above, will be at least 1.50 times the aggregate
amount set forth in (2)(a) above for each Fiscal Year set forth
pursuant to paragraph (2)(a) above,

Provided further that prior to the issuance of any Notes or Other
Obligations, the Trustee shall receive, in conjunction with the certifi-
cate hereinbefore referred to, a certificate of an Authorized Officer
identifying such securities as either Notes or Other Obligations and
getting forth the terms and provisions thereof, including the date or
dates of payment of principal and interest on the Notes and the
date or dates of payment of the interest on the Other Obligations and
stating that such date or dates and amounts of payments due for
principal and interest on the Notes to be issued or interest on the
Other Obligations to be issued have not been so scheduled as to mate-
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rially adversely affcet the ability of the Corporation to pay the prin-
eipal of or inferest on its Outstanding Bonds when due or the coverages
set forth hereinbefore as affected by the quarterly payments provided
for in Section 607 hereof.

203. Provisions for Refunding Bonds. (i) All or any part of one
or more Series of Refunding Bonds may be authenticated and delivered
upon original issuance to refund all Outstanding Bonds or any part
of one or move Series of Outstanding Bonds. No part of a Series of
Bonds may be relunded if' the Bonds heing refunded bear interest at
a rate lower than the Bonds of sueh Series not being refunded. Re-
funding Bonds shall be issued in a prineipal amount sufficient, together
with other wmoneys available therefor, to accomplish such refunding
and to make such deposits required by the provisions of the Act, this
Section and of the Series Resolution anthorizing said Series of Re-
funding Bonds.

(2) A Serics of Refunding Bonds may be authenticated and
delivered only upon receipt by the Trustec (in addition to the receipt
by it of the documents required by Section 202) of:

(a) Irrevocable instructions to the Tyustee, satisfactory to it,
to give duc notice of redemption of all the Bonds to be refunded
on the redemption date specified in such instructions;

(b) Irrevocable instructions to the Trustee, satisfactory to it,
to make due publication of the notice provided for in Section 1401
to the Iolders of the Bonds and coupons being refunded;

(c) Either (i) moneys in an amount sofficient to effect pay-
ment at the applicable Redemption Price of the Bonds to be re-
funded, together with acerued interest on such Bonds to the
redemption date, which moneys shall be held by the Trustee or
any one or more of the Paying Agenis in a separate account
irrevocably in trust for and assigned to the rvespective Holders
of the Bonds to be refunded, or (ii) dircet obligations of the
United States of America in such principal amounts, of such
maturities, bearing such intercst, and otherwise having such terms
and qualifications, as shall be necessary to comply with the pro-
visions of subsection 2 of Seetion 1401 and any moneys required
pursuant fo sald subsection 2, whieh diveet obligations of the
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United States of Ar;lerica, and moneys shall be held in trust and
used only as provided in said subsection 2; and

(d) A certificate of an Authorized Officer containing such
additional statements as may be reasonably necessary to show
compliance with the requirements of subsection 1 and this sub-
gection 2 of this Sedtion 203.

904, Additional Obligations. The Corporation reserves the right
to issue bonds, notes or any other obligations, other than Bonds, Notes
or Other Obligations, under another and separate resolution so long as
the same are not entitled to a charge or lien or right prior or equal fo
the charge or lien created by, or prior or equal to the rights of the
Corporation and Holders of the Bonds provided by, this Resolution
and the Act, or with resgect to the monies pledged under the Resolution
or with respect to proceeds from the Sales Tax or the Stock Transfer
Tax or the sources set forth in the Aet.

: ARTICLE IIT
GexeraLTERMs anD Provisions or Bonps

301, Medium of Payment; Form and Date. The Bonds ghall be
payable, with respect to interest, principal and Redemption Price, in
any coin or currency of the United States of America which at the
time of payment is lega] tender for the payment of public and private
debts. :

The Bonds of each% Geries shall be issued in the form of coupon
Bonds, registrable as to principal only, or in the form of fully registered
Bonds without coupons; or in both such forms.

Coupon Bonds of edch Series shall be dated as of the date specified
in the Series Resolutipn authorizing the issmance thereof. Coupon
Bonds of each Series ishall bear interest from their date, payable
in accordance with, and upon surrender of, the appurtenant interest
coupons as they geverally mature. Registered Bonds of each Series is-
sued prior to the first interest payment date thereof shall be dated as of
the date specified in the Beries Resolution authorizing the issuance there-
of. Registered Bonds ig§sued on or subsequent to the first interest pay-
ment date thereof shall be dated as of the date gix months preceding the
interest payment date next following the date of delivery thereof,

\
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unless such date of delivery shall be an interest payment date, in
which case they shall be dated as of such date of delivery; provided,
however, that if, as shown by the records of the Trustee, interest on
the Bonds of any Series shall be in default, the registered Bonds of
such Series issued in lien of Bonds surrendered for transfer or ex-
change may be dated as of the date to which interest has been paid in
full on the Bonds surrendered. Registered Tonds of each Series shall
bear interest frow their date.

Yor all purposes of the Aet relating to or dealing with the date of
the Bonds, registered Bonds of any Series shall be deemed to be dated
as of the date specified for the Bonds of such Series in the Serieg
Resolution authorizing the issuance thereof,

All Bonds of each Series shall mature on February 1 of each year
in which a maturity is fixed by a Series Resolution. Interest on all
Bonds of cach Series, except the first installment of interest due on the
Bonds of a Series, shall be payable semi-annually on February 1 and
August I of cach year in which an installment of interest becomes due
as fixed by a Series Resolution. The first instailment of interest due on
the Bonds of a Serios may be for such period as the Corporation shall
fix by Series Resolution provided that the due date thereof shall be Feb.-
ruary 1 or August i.

302. Legends. The Bonds of ench Series may contain or have
endorsed thereon such provisions, specifications and descriptive words
not inconsistent with the provisions of this Resolution as may be neces-
sary or desirable to comply with custom, or otherwise, as may be
determined by the Corporation prior to the delivery thereof.

303. Exzecution and Authentication. (1) The Ronds shall be ex-
ecuted in the name of the Corporation by the mannal or facsimile
signature of its Chairman or other Authorized Officer and its corporate
seal (or a facsimile thereof) shall be thereunto affixed, imprinted, en-
graved or otherwise reproduced, and attested by the manual or a fac-
simile siguature of such officer or employee of the Corporation as
shall be authorized and directed pursuant to the Series Resolution
authorizing the issuance thereof, or in such other manner as may be
required by law. In case any one or more of the officers or employees
who shall have signed or sealed any of the Bonds shall cease to be such
officer or employee hefore the Bonds so signed and sealed shall have
been actually authenticated and delivered by the T'rustee, such Bonds
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may, nevertheless, be authenticated and delivered as herein provided,
and may be issued as if the persons who signed or sealed such Bonds
had not ceased to hold suah offices or be so employed. Any Bond of a
Series may be signed and-sealed on behalf of the Corporation by sueh
persons as af the actual time of the execution of such Bond shall be
duly authorized or hold the proper office in or employment by the Cor-
poration, although at the date of the Bonds of such Series such persons

may not have been so authiorized or have held such office or employment.

(2) The coupons to be attached to the coupon Bonds of each Series
shall be signed by the facsimile signature of the present or any future
Chairman of the Corporation, or in such other manmner as may be re-
quired by law, and the Corporation may adopt and use for that purpose
the facsimile signature of any person or persons who shall have been
Chairman of the Corporation at any time on or after the date of the
Bonds of such Series, notwithstanding that he may not have been such
Chairman at the date of any such Bond or may have ceased to be such
Chairman at the time when any such Bond shall be actually authenticated
and delivered.

(3) 'The Bonds of each Series shall bear thereon a certificate of
authentication, in the -form set forth in the Series Resolution
authorizing such Bonds, -executed manually by the Trustee. Only such
Bonds as shall bear thereon such certificate of authentication shall be
entitled to any right or benefit under the Resolution and no Bond and
no coupon thereunto appertaining shall be valid or obligatory for any
purpose until such certificate of authentication shall have been duly
executed by the Trustee. Such certificate of the Trustee upon any Bond
executed on behalf of the Corporation shall be conclusive evidence
that the Bond so authenticated has been duly anthenticated and delivered
under the Resolution and that the Holder thereof is entitled to the
benefits of the Resolution.

(4) Except as otherwise provided in Section 309, the Trustee,
before authenticating and delivering any coupon Bonds, shall cat off,
cancel and destroy all matured coupons thereto attached, except matured
coupons for which payment in full has not been provided; provided,
however, that when coupon Bonds are issued in exchange for registered
Bonds of any Series upon which interest is in default, as shown by the
records of the Trustee, such eoupon Bonds shall have attached thereto
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all coupons maturing after the date fo which interest has been paid
in full, as shown by the records of the Trustee, and in case any interest
installments shall have been paid in part, appropriate notation shall
be made on the coupons to evidence such fact.

304, Interchangeability of Bonds, Coupon Bonds, upon surrender
thereof at the corporate trust office of the Trustee with all unmatured
coupons atiached, may, at the option of the Holder thereof, be ex-
changed for an cqual aggregate prineipal amount of registered Bonds
of the same Series and matarity of any of tho authorized denomina-
tions.

Registercd Bonds, upon surrender thereof at the corporate trust
office of the Trustee with a written instrument of transfer satisfactory
to the Trustee, duly exccuted by the registered owner or his attorney
duly authorized in writing, may, at the option of the registered owner
thereof, be exchanged for an equal aggregate principal amount of cou-
pon Bonds of the same Series and maturity with appropriate conpons
attached, or of registered Bonds of the same Serios and maturity of
any other authorized denominations.

300. Negotiability, Transfer and Begistry. All the Bonds issued
under this Resolution shall be negotiable as provided in the Aect, sub-
ject to the provisions for registration and transfer contained in this
Resolution and in the Bonds. So long as any of the Bonds shall remain
Outstanding, the Corporation shall maintain and kecp, at the corporate
trust office of the Trustee, books for the registration and transfer of
Bonds; and, upon presentation thereof for such purpose at said office,
the Corporation shall register or cause fo be registered therein, and
permit to be transferred thereon, under such reasonable regulations
ag it or the Trustec may preseribe, any Bond catitled to registration
or transfer. So long as any of the Bonds remain Outstanding, the Cor-
poration shall make all necessary provisions to permit the exchange
of Bonds at the corporate trust office of the Trustec.

306. Tramsfer and Registration of Coupon Bonds. All coupon
Bonds shall pass by delivery, unless registered as to principal other
than to bearer in the manner provided in this Section 306, Any
coupon Bond may be registered as to principal on the hooks of the Cor-
poration at the corporate trust office of the 'rustee, upon presentation
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thereof at said office and the payment of a charge sufficient to reimburse
the Corporation or the Trustee for any tax, fee or other governmental
charge required to be pajd with respect to such registration, and such
registration shall be noted on such Bond. After said registration no
transfer thereof shall be:valid unless made on said books by the regis-
tered owner in person or by his attorney duly authorized in writing, and
similarly noted on such Bond; but such Bond may be discharged from
registration by being in like manner transferred to bearer, after which it
shall again become transferable by delivery. Thereafter such Bond may
again, from time to time, be registered or discharged from registra-
tion in the same manner. Registration of any coupon Bond as to prin-
cipal, however, shall not affect the negotiability by delivery of the
coupons appertaining tq such Bond, but every such coupon shall con-
tinue to pass by delivery and shall remain payable to bearer.

As to any coupon Bond registered as to principal other than to
bearer the person in whose name the same shall be registered upon the
books of the Corporatign may be deemed and treated as the absolute
owner thereof, whether such Bond shall be overdue or not, for all pur-
poses, except for the purpose of recelving payment of coupons; and pay-
ment of, or on account of, the principal or Redemption Price, if any, of
such Bond shall be made only to, or upon the order of, such registered
owner thereof, but such-registration may be changed as above provided.
All such payments shall be valid and effectual to satisfy and discharge
the liability npon such Bond to the extent of the sum or sums so paid.
The Corporation, the Tfustee and any Paying Agent may deem and treat
the bearer of any coupon as the absolute owner thereof, whether such
coupon shall be overdue or not, for the purpose of receiving payment
thereof and for all other purposes whatsoever, and may deem and treat
the bearer of any coupen Bond which shall not at the time be registered
as to principal other than to bearer, or the person in whose name
any coupon Bond for the time being shall be registered upon the books
of the Corporation, assthe absolute owner of such Bond, whether such
Bond shall be overdueror not, for the purpose of receiving payment of
the principal or Redemption Price therecof and for all other purposes
whatsoever except for the purpose of receiving payment of coupons, and
neither the Corporation, nor the Trustee nor any Paying Agent ghall be
affected by any notice:to the contrary. The Corporation agrees to in-
demnify and save the:Trustee and each Paying Agent harmless from

B
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and against any and all loss, cost, charge, expense, judgment or liability
Incurred by it, acting in good faith and without negilgence hereunder,
in so treating such bearor or registered owner.

307. Tramsfer of Registered Bonds. Each registered Bond shall be
transferable only upon the books of the Corporation, which shall he kept
for the purpose at the corporate trust office of the Trustee, by the regis-
tered owner thereof in person or by his attorney duly authorized in
writing, upon surrender therecof together with a written instrument
of transfer satisfactory to the Trustee duly executed by the registered
owner or his duly authorized attorney, Upon the transfer of any such
registered Bond, the Corporation shall issue in the name of the trans-
feree a new registered Bond or Bonds or, at the option of the transferee,
coupon Bonds, with appropriate coupons attached, of the same aggregate
prineipal amount and Series and maturity as the surrendered Bond.

The Corporation and the Trustee may deem and treat the person in
whose name any Outstanding registered Bond shall be registered upon
the books of the Corporation as the absolute owner of such Bond, whether
such Bond shall be overdue or not, for the purpoese of receiving payment
of, or on account of, the principal and Redemption Price, if any, of and
interest on such Bond and for all other purposes, and all such payments
50 made to any such registered owner or upon his order shall be valid
and effectual to satisfy and discharge the lability upon such Bond to
the extent of the sum or sums so paid, and neither the Corporation nor
the Trustee shall be affected by any notice to the contrary. The Cor-
poration agrees to indemnify and save the Trustee harmless from and
against any and all loss, cost, charge, expenso, judgment or liability
ineurred by it, acting in good faith and without negligence hereunder,
In so treating such registered owner.

308. Regulations with Respect to Exchanges and Transfers. In all
cases in which the privilege of exchanging Bonds or transferring regis-
tered Bonds is exercised, the Corporation shall execute and the Trustee
shall authenticate and deliver Bonds in accordan ce with the provisions
of this Resolution. All Bonds and coupons surrendered in any such ex-
changes or transfers shall forthwith he cancelled by the Trustee. For
every such exchange or transfer of Bonds, whether temporary or defini-
tive, the Corporation or the Trustee may make a charge sufficient to re-



18

imburse it for any tax, fee or other governmental charge required to be
paid with respect to suchsexchange or transfer, which sum or sums shall
be paid by the person reqaesting such exchange or transfer as a condition
precedent to the exercise of the privilege of making such exchange 0r
transfer. Notwithstanding any other provision of this Resolution, the
cost of preparing each néw coupon Bond or registered Bond upon each
exchange or transfer, and any other expenses of the Corporation or the
Trustee incurred in connection therewith (except any applicable tax, fee
or other governmental charge) shall be paid by the Corporation as an
Operating Hxpense. The Corporation shall not be obliged to make
any such exchange or transfer of Bonds of any Series during the ten (10)
days next preceding an interest payment date on the Bonds of such
Qeries or, in the case of any proposed redemption of Bonds of such
Series, next preceding the date of the selection of Bonds to be redeemed.

309. Bonds Mutilated, Destroyed, Stolen or Lost. In case any Bond
shall become mutilated or be destroyed, stolen or lost, the Corporation
shall execute and the Trustee shall authenticate and deliver a new Bond
(with appropriate coupons attached in the case of coupon Bonds) of
like Series, maturity and prineipal amount as the Bond and attached
coupons, if any, so0 mutilated, destroyed, stolen or lost, in exchange and
qubstitution for such mutilated Bond, upon surrender and cancellation
of such mutilated Bond and attached coupons, if any, or in lieu of and
gubstitution for the Bond and coupons, if any, destroyed, gtolen or lost,
upon filing with Corpgration evidence satisfactory to the Corporation
and the Trustee that sich Bond and attached coupons, if any, have been
destroyed, stolen or lost and proof of ownership thereof, and upon fur-
nishing the Corporation and the Trustee with indemnity satisfactory to

o

them and complying with such other reasonable regulations as the Cor-
poration and the Trustee may preseribe and paying such expenses as
the Corporation and the Trustee may incur in couneetion therewith.
All Bonds and coupons so surrendered to the Trustee shall be cancelled

by it and evidence of such cancellation shall be given to the Corporation.

310. Preparation of Definitive Bonds; Temporary Bonds. The
definitive Bonds of eagh Series shall be lithographed or printed on steel
engraved borders. Uniil the definitive Bonds of any Series are prepared,
the Corporation may: execute, in the same manner as ig provided in

Saction 303, and upon the request of the Corporation, the Trustee ghall
authenticate and delif_jrer, in lieu of definitive Bonds, but subjeet to the
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same provisions, limitations and conditions as the definitive coupon
Bonds, except as to the denominations theveof and as to exchangeability
for registered Bonds, one or more teraporary Bonds (which may be
registrable as to prinecipal and interest), suhstantially of the tenor of
the definitive conpon Bonds in lien of whick such temporary Bond or
Bonds are issned, but with or without coupons, in authorized denomina-
tions or any whole mulfiples thereof suthorized by the Corporation, and
with such omissions, insertions and varviations ag may be appropriate
to temporary Bonds, The installments of interest payable on such
temporary Bonds in bearer form shall be payable only upon the pre-
sentation and surrender of the coupous therefor attached thereto or,
if no coupons for such interest are attached thereto, then only upon
presentation of such temporary Bonds for notation thereon of the
payment of such interest. The Clorporation at its own expense ghall
prepare and execute and, upon the surrendor at the corporate trust
office of the Trustee of such temporary Bonds, with all unmatured cou-
pons, if any, and all matured coupouns, if any, for which no payment or
only partial payment has been provided, atiached, for exchange and
the cancellation of such surrender temaporary Bonds and coupons, the
Trustee shall authenticate and, without charge 1o the Holder thereof,
deliver in exchange therefor, at the corporate irust office of the Trustee,
definitive coupon Bonds, with appropriate coupons attached, or, at the
option of the Holder, definitive registered Bonds, of the same aggre-
gate principal amount and Secries and maiorily as the temporary
Bonds surrendered. Until so exchanged, the emporary Bonds shall in
all respects be entitled to the same benefits und security as definitive
Bonds authenticated and issued pursuant to this Resolution.

All temporary Bonds surrendered in exchange for a definitive
Bond or Bonds shall be forthwith cancelled by the Trustee.

ARTICLE ¥V
BrpEMerion or Fowns

401. Privilege of Redemption and Ledempiion Price. Bonds sub-
ject to redemption prior fo maturity pursuant to the provisions of a
Series Resolution shall be redeemable, npon published notice ag pro-
vided in this Article IV, at such times, at such Redemption Prices and
upon such terms as may be specified in the Servies Ilesolution authoriz-
ing such Series.
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402. Redemption at the Election or Direction of the Corporation.
In the case of any redemption of Bonds other than as provided in
Section 403, the Corporation shall give written. notice to the Trustee
of its election or direction so to redeem, of the redemption date, of
the Series, of the principal amounts of the Bonds of each maturity of
such Series to be redeemed (which Series, maturities and principal
amounts thereof to be redeemed shall be determined by the Corpora-
tion in its sole diseretion, subject to any limitations with respeect thereto
contained in the Act or this Resolution and any Series Resolution)
and of the monies to be -applied to the payment of the Redemption
Price. Such notice shall be given at least sixty (60) days prior to the
redemption date or such shorter period as shall be acceptable to the
Trustee. In the event notice of redemption shall have been given as
in Section 405 provided, the Trustee, if it holds the monies to be ap-
plied to the payment of the Redemption Price, or otherwise the Cor-
poration, shall, prior to the redemption date, pay to the Trustee and
the appropriate Paying Agent or Paying Agents an amount in cash
whieh, in addition to other monies, if any, available therefor held by
the Trustee and such Paying Agent or Paying Agents, will be sufficient
to redeem, on the redemption date at the Redemption Price thereof,
together with interest accrued to the redemption date, all of the Bonds
to be redeemed. The Corporation shaill promptly notily the Trustee
in writing of all such payments made by the Corporation to a Paying
Agent,

403. Redemption Other Than at Corporation’s Election or Direc-
tion. Whenever by the terms of this Resolution the Trustee is required
to redeem Bonds other than at the election or direction of the Corpora-
tion, the Trustee shall salect the Bonds to be redeemed, give the notice
of redemption and pay the Redemption Price thereof, together with
interest acerned to the Fedemption date, to itself and the appropriate
Paying Agents in accordance with the terms of this Article IV and, to
the extent applicable, the provisions of Section 605.

404, Selection of Bonds to Be Redeemed by Lot. In the event of
redemption of less than all of the Outstanding Bonds of like Serios and
maturity, the Trustee shall assign to each such Outstanding registered
Bond of the Series and maturity to be redeemed a distinetive number
for each unit of the principal amount of such Bond equal to the lowest
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denomination of the coupon Bonds of such Series and shall sclect by
lot, using such method of selection as it shali decm proper in its dis-
cretion, from the numbers of all such coupon Bonds then Outstanding
and the nunbers assigned to such registered Bonds as many nambers
ag, at such unit amount equal to the lowest denomination of coupon
Bonds of such Series for each number, shall equal the principal amount
of such Bonds to be redeemed. In making such selections the Trustee
may draw the Bonds by lot (a) individually or (b) by one or more
groups, the grouping for the purpose of such drawing to be by serial
numbers {or, in the case of Bonds of a denomination of more than the
lowest denomination of the coupon Bonds of such Series, by the numbers
assigned thereto as in this Section 404 provided) which end in the
same digit or in the same two digits. In casze, upon any drawing by
groups, the total principal amount of Bonds drawn shall exceed the
amount to be redecmed, the excess may be deducted from any group or
groups so drawn in such manner as the Trustce may determine. The
Trustee may in its diseretion assign numbers to aliquot portions of
Bonds and select part of any Bond for redemption. The Bonds to be
redeemed shall be the coupon Bonds bearing the numbers so selected
and the registered Bonds to which were assigrned numbers so selected ;
provided, however, that only so much of the principal amount of each
such registered Bond of a denomination of more than the lowest denom-
ination of the coupon Bonds of such Series shall be redeemed as shall
equal the lowest denomination of the coupon Bonds of such Series for
each number assigned to it and so selected.

405. Notice of Redemption. When the Trustee shall receive notice
from the Corporation of its election or direction to redeem Bonds pur-
suant to Section 402, and when redemption of Tionds is required by this
Resolution pursuant fo Section 408, the Trustec shall give notice, in the
name of the Corporation, of the redemption of such Bonds, which notice
shall specify the Series and maturities of the Bonds to be redeemed,
the redemption date and the place or places where amounts due upon
such redemption will be payable and, if less than all of the Bonds of
any like Series and maturity are fo be redeemed, the letters and
numbers or other distingnishing marks of such Bonds so to be re-
deemed, and, in the case of registered Bonds to be redeemed in part
only, such notice shall also specify the respective portions of the prin-
cipal amount thereof to be redeemed. Such notice shall further state
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that on such date there shall become due and payable upon each Bond
to be redeemed the Redemption Price thereof, or the Redemption Price
of the specified portions:of the principal thereof in the case of regis-
tered Bonds to be redeemed in part only, together with interest acerued
to the redemption date, and that from and after such date interest
thereon shall cease to accrue and be payable. Such notice shall be given
by publication once a wegk for at least two (2) suecessive weeks in an
Authorized Newspaper, the first such publication to be not less than
thirty (30) days nor morg than sixty (60) days prior fo the redemption
date, In case, by reason of the temporary or permanent suspension
of publication of any neWwspaper, or by reason of any other cause, it
shall be impossible to make publication of any required notice as herein
provided, then such publication or other notice in lieu thereof as shall
be made with the approval of the Trustee shall constitute a sufficient
publication of such notiee, provided that such publication or other
notice shall, so far as may be possible, approximate the terms and con-
ditions of the publication in lieu of which it is given. The Trustee
shall also mail a copy of such notice, postage prepaid, not less than
thirty (30) days before the redemption date, to the registered owners
of any Bonds or portions of Bonds which are to be redeemed, at their
lagt addresses, if any, appearing upon the registry books, but such mail-
ing shall not be a condition precedent to such redemption and failure
so to mail any such notic¢ shall not affect the validity of the proceedings
for the redemption of Bonds.

406. Payment of Redeemed Bonds. Notice having been given by
publication in the manner provided in Section 405, the Bonds or por-
tions thereof so called for redemption shall become due and payable on
the redemption date sé designated at the Redemption Price, plus
interest accrued and unpaid to the redemption date, and, upon pre-
sentation and surrender thereof at the offices specified in such notice,
together with, in the cdse of Bonds registered other than to bearer
presented by other than the registered owner, a written instrument of
transfer duly executed by the registered owner or his duly anthorized
attorney, and, in the case of coupon Bonds, all appurtenant coupons
maturing subsequent to:the redemption date, such Bonds, or portions
thereof, shall be paid at the Redemption Price plus interest accrued
and unpaid to the redemption date not represented by coupons for
matured interest installments. All interest installments represented by
coupons which shall have matured on or prior to the redemption date
shall continue to be payable to the bearers of such coupons. If there
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shall be drawn for redemption less than all of a registered Bond, the
Corporation shall execnte and the Trustee shall anthenticate and de-
liver, upon the surrender of such Bound, without charge to the owner
thereof, for the unredeemed balance of the principal amount of the
registered Bond so surrendered, at the oplion of the owner thereof,
either coupon Beonds or registered Bonds of like Series and matarity
in any of the authorized denominations. If, on the redemption date,
monies for the redemption of all the Bonds or portions thercof of any
like Series and maturity to be redeemed, fogether with interest to the
redemption date, shall be held by the Trustee and Paying Agents so as
to be available therefor on said date and if notice of redemption shall
have been published as aforesaid, then, from and after the redemption
date, interest on the Bondg or portions thereof of such Serios and
maturity so ealled for redemption shall cease to accrue, and the coupons
for interest appertaining thereto maturing subsequent to the redemp-
tion date shall be void. If said monies shall not he so available on the
redemption date, such Bonds oy portions thereof shall continye to bear
interest until paid at the samo rate as they would have borne had they
not been ecalled for redemption.

ARTICLE v
Cusrony awn Arpricarion or CreTAIN Frooruns or Boxps

501. Application of Certain Proceeds. (1) The Corporation shall
apply the amount of the proceeds derived from the sale of each Series
of Bonds as shall be specified in the Series Resolution anthorizing such
Series.

(2) Acerued interest, if any, received upon the delivery of snch
Series of Bonds shall be deposited in the Deht Service Fund. The
amount received as a premium over the principal amount of such
Series of Bonds, if any, upon the delivery of such Series shall be
applied as provided in the Series Resolution anthorizing such Series.

ARTICLE, v
FsTasrisaMexT op Fuxps Anp AreLicarion Taereor

601, - The Pledge Effected by the Resolution, The proceeds of wale
of the Bonds, the Revenues, and all funds (other than the Operating
Fund) established by the Resolution, and other monies and securities
referred to herein (other than monies and securities in the Operating
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Fund) are hereby pledged for the payment of the principal of and
interest on the Bonds in secordance with their terms and the provisions
of the Resolution, subject only to the provisions of the Resolution per-
mitting the application thercof for the purposes and on the terms and
conditions set forth in the Resolution, provided, however, nothing
aforesaid shall be constried to preclude, subjeet to the provisions of
Qeetion 605 and Section 607, the right of the (orporation to grant an
equal lien on all revenues, moneys and socurities in the Debt Service
Tund to secure the payment of principal of and interest on Notes and
interest on Other Obligations. This pledge shall be valid and binding
from and after the time of adoption of this Resolution, and the proceeds
of gale of the Bonds, the ‘Revenues as received by the Clorporation, all
funds and other monies and securitics herein pledged shall immediately
be subject to the lien of this pledge without any physical delivery
thereof or further act, and the lien of this pledge shall be valid and
binding as against all parties having claims of any kind in tort, contract
or otherwise against the Corporation irrespective of whether such

parties have notice thereof.

602. Istablishment of Funds. The following funds are hereby
establizshed:
(1) Operating Fund, to be held by the Corporation,
(2) Debt Service Fund, to be held by the Trustee,
(8) Capital Reserve Fund, to be held by the Trustee.

603. Application of Payments. The payments received in aceoT-
dance with subdivision 1 of Section 3036 of the Act shall be applied to the
Operating Fund, the Debt Service Fund and to the Capital Reserve
Tund in aceordance with certificates of the Chairman pursuant to which
the payment is made, provided, however, that if the amount of the
payment ig less than the amount certified, the payment shall be applied
pro rata to the respeetive Trunds on the basis of the respective amounts
certified. No Revenues received as such payments chall be deposited in
the Operating Tund.

604, Owperating Fr:umd. The Corporation ghall pay out of the
Operating Fund the amounts required for the payment of Operating
Fxpenses, _

605. Debt Servics Fund.

1. The Trustee shall on or before the business day preceding each

interest payment date.for any of the Bonds or any of the outstanding
Notes pay, out of the ‘amounts then held in the Debt Service Fund, to
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itself and the Paying Agents, the amounts respectively required for the
payment of principal, Sinking Fund Installments, if any, and Redemp-
tion Price of, if any, and interest on agy Bonds or Notes due and
payable on such date, and shall at the dircetion of an Authorized Officer
pay to itself or the Paying Agents or paying agents for payment of
interest on Other Obligations such amount as shall be necessary, in the
opinion of the Corporation, to pay such intceegt on Other Obligations
becoming duec and payable and such amounts so paid out shall be
irrevocably pledged to and applied to such payments; provided, how-
cver, in the event that amounts are withdrawn from the Capital Reserve
Fund pursuant to paragraph 2 of this Seclion and deposited in the
Debt Service Fund, such amounts shall be used only for the purpose of
paying principal of and interest on the Bonds.

2. In the event that on the business day preceding any interest
payment date, the amonnt in the Debt Serviece Fund ghall be less than
the amowuntg respectively required for payment of interest on the
Outstanding Bonds and for the payment of the principal and Sinking
Fund Installments of the Outstanding Bonds of any Series due and pay-
able on such interest payment date, the Trustee shall withdraw from
the Capital Reserve Tund and depesit into the Debt Serviee Fund such
amounts as will increage the amount in the Debt Service T'und to an
amount sufficient to make such payment or pavments,

3. Assoon as practicable after the 45th day preceding the due date
of any such Sinking Kund fustallment, the Trustee shall proceed to call
for redemption, pursuant to Section 403 hereof on such due date, Term
Bonds of the Scries and maturity for which such Sinking Fund Install-
ment was established in such amount as shall be necessary to complete
the retirement of the principal amount specified for such Sinking Fund
Installment of the Term Bonds of such Series and maturity, The
Trustee shall so call such Terin Bonds for redemption whether or not
it then has monics in the Debt Service Fund snfficient to pay the appli-
cable prineipal amount thereof, together with inlerest thereon to the
redemption date. The Trustee shall pay out of the Debi Service Fund
to the appropriate Paying Agents, on the day preceding each such
redemption date, the amount required for the redemption of the Term
Bonds so called for redemption, and such amount shall be applied by
such Paying Agents to such redemption.

4. T'he Corporation may, at any time subsequent to the second day
of February of any ycar but in no event less than forty-five (45) days
prior to the suceceding fivst day of February on which a Sinking Fund
Installment is scheduled to be due, direet the Hrustee to purchase, with






