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Supplement Dated June 29, 1976
to
Official Statement Dated May 21, 1976
of the
MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK

RELATING TO
CITY NOTES TENDERED FROM JUNE 22, 1976 THROUGH JULY 21, 1976

This is a Supplement to the Official Statement
of the Municipal Assistance Corporation For
The City of New York dated May 21, 1976
and must be read in conjunction with
such Official Statement.

Subject to the terms and conditions set forth in the Exchange Offer Official Statement dated May 21,
1976 (the “Official Statement™), as supplemented by this Supplement, the Municipal Assistance
Corporation For The City of New York (the “Corporation™) hereby offers to exchange with holders of
certain revenue anticipation notes and bond anticipation notes of The City of New York outstanding on
the date hereof and described in the Official Statement under “Exchange Offer” (the “City Notes™), its
1976 Series 6 Bonds in an aggregate principal amouat of up to $360,140,000. The amount of $360,140,000
represents the difference between $500,000,000 and $139,860.000, the aggregate principal amount of City
Notes tendered as of June 21, 1976 pursuant to the offer of the Corporation to exchange its 1976 Series 5
Bonds for City Notes, as set forth in the Official Statement.

The Exchange Offer will expire at 5:00 P.M., Eastern Daylight Time, on July 21, 1976. The
Corporation has determined that it will not extend the Exchange Offer beyond such date. Tenders are
irrevocable when made.

The 1976 Serics 6 Bonds will accrue interest from June 21, 1976 and will have the same terms as the
1976 Series 5 Bonds described in the Official Statement which are to be issued in exchange for City Notes
tendered on or prior to June 21, 1976.

A tendering holder of City Notes will retain the right to receive interest from The City of New York
(the “City™) for the period from the stated maturity date or dates of such holder’s City Notes through June
21, 1976 and will receive the Corporation’s Acknowledgment of Interest Right with respect to such interest,
all as is more fully described in the Official Statement under “Exchange Offer—Tender Procedure.” The
Corporation expects to issue the 1976 Series 6 Bonds as promptly as practicable following July 21, 1976.

If more than $360,140,000 principal amount of City Notes is tendered pursuant to the Exchange
Offer from June 22, 1976 through July 21, 1976, such City Notes will be accepted on a first-come, first-
served basis and not on the pro-rata basis described in the Official Statement. The Corporation may, but
is not obligated to, accept any amount of City Notes in excess of $360,140,000.

With respect to tenders of City Notes made by a member firm of a national securities exchange in the
United States or a bank which is a member of the Federal Reserve System pursuant to the protection
procedure which is more fully described in the Official Statement under “Exchange Offer—Tender
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RECENT LEGISLATION REQUIRING SEGREGATION OF PROCEEDS OF
SALE OF MITCHELL-LAMA MORTGAGES

The State Legislature has adopted and the Governor has signed, on June 11, 1976, legislation
necessary to allow the sale of certain Mitcheli-L.ama mortgages referred to in the Official Statement under
“Certain Developments Affecting the City—Cash Sources—Sale and Assignment of Mortgages.” One
provision of such legislation provides that all proceeds resulting from the sale of such mortgages (less
certain costs incurred in connection with such sale) must be deposited in a reserve fund established for the
purpose of retiring certain BANs and that any such proceeds in such fund may be expended only for the
payment of all or part of such BANs. Certain of the City Notes to which the Exchange Offer relates are
BAN: of the type referred to in the legislation. The City has informed the Corporation that it does not
intend to use any such proceeds in such fund to retire any portion of City Notes to which the Exchange
Offer relates, but intends to use any such proceeds, if at all, to repay other BANs of the City.

CERTAIN DEVELOPMENTS AFFECTING THE STATE
(Pages 16-19 of the Official Statement)

On June 15, 1976 the State completed the third and last sale of tax and revenue anticipation notes that
comprised the full $3.72 billion of seasonal financing scheduled as part of the Fiscal 1976-77 Borrowing
Plan described in the Official Statement under “Certain Developments Affecting the State—Plans for the

1976-17 Fiscal Year.”

CERTAIN DEVELOPMENTS AFFECTING THE CITY
(Pages 20-29 of the Official Statement)

Since May 21, 1976 reports issued by the staff of the Control Board, the Corporation and the
independent firm of auditors employed by the Federal Government have identified certain provisions of
the Proposed Modified Plan, primarily projected reductions in expenditures, which were viewed as
unlikely to be realized and which would result in an additional deficit of $200 million to $300 million in the
1976-77 fiscal year of the City. In addition, a representative of the Secretary of the Treasury has stated
that the Secretary would not process a request for loans to the City pursuant to the Federal Credit
Agreement after July 1, 1976 uniess, by such date (i) a new three-year financial plan is adopted by the
Control Board and (ii) the City has reached agreements in principle with its municipal unions whose
contracts expire on or prior to July 1, 1976, providing for no net increased cost to the City.

At its meeting held on June 23, 1976 the Control Board unanimously took a number of actions in
response to the reports and to the statements of the representative of the Secretary referred to in the

preceding paragraph. Among such actions were the following:

1. The Control Board approved and adopted a revised financial plan (the “Revised Financial Plan”)
of revenues and expenditures of the City covering the 1975-76 and 1976-77 fiscal years. The Revised
Financial Plan provided for reductions in expenditures and increases in revenues which are projected to
result in a deficit of $686 million in the 1977-78 fiscal year, which deficit is the same as that provided for in
the Proposed Modified Plan described in the Official Statement under “Certain Developments Affecting
the City—City Financial Plan.” The Revised Financial Plan adopted by the Control Board is substantially
the same as the Proposed Modified Plan. The Special Deputy Comptroller stated at the Control Board
meeting that there were risks in the Revised Financial Plan adopted by the Control Board, but that the

level of risk in the Revised Financial Plan was acceptable.

The Control Board further instructed the City to submit a revised financial plan of revenues and
expenditures for the 1977-78 fiscal year by August 1, 1976.

2. The Control Board made the following agreements with the City:

(a) By July 31, 1976, the City will prepare and submit a standby program of cost reductions or
revenue increases, which will provide alternatives to those described under the Proposed Modified
Plan and total $135 million on an annualized basis for the 1976-77 fiscal year.
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PURCHASES OF BONDS TO FULFILL REQUIREMENT
OF SINKING FUND INSTALLMENTS

Pursuant to the provisions of the Second General Bond Resolution, the Corporation may satisfy its
obligation to redeem its Bonds, including the 1976 Serics 6 Bonds, by application of Sinking Fund
Installments through open market purchases of such Bonds at any time subsequent to July 2 of any year
and prior to 45 days before the next Sinking Fund Installment is scheduled to be due.

On June 25, 1976, pursnant to a resolution of the Board of Directors, $22 million was deposited in the
Bond Service Fund of the Corporation for the purpose of using such moneys to purchase its outstanding
1975 Series 1 through 4 Bonds in the open market in order to fulfill its sinking fund obligations under the
Second General Bond Resolution with respect to such Bonds, if such purchases may be made at less than
the par value of such Bonds. Based upon current market prices, application of the $22 million deposited in
the Bond Service Fund to such open market purchases would fulfill approximately the entire Sinking Fund
Installment payment obligation due on July 1, 1977 with respect to the 1975 Series 1 through 4 Bonds and,
accordingly, no such Bonds would be required to be redeemed by the Corporaticn on such redemption

date.

The Series 6 Bonds being offered pursuant to the Exchange Offer are not subject to redemption
through operation of a sinking fund until July 1, 1982. The Corporation has determined that it will not
make any of the purchases of the 1975 Series 1 through 4 Bonds as long as this Exchange Offer is
outstanding.



GENERAL CERTIFPICATE OF THE
MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OIF NEW YORK

I, JAMES R. KEEGAN, Secretary of the Municipal Assist-
ance'CorporatiQn For The City of New York (the "Corporation'), a
corporate governmental agency and instrumentality of the State of
New York (the "State"), constituting a public benefit corporation,
created and existing under and pursuant to the Constitution and
statutes of the State, including the New York State Municipal
Assistance Corporation Act, aé amended by the Municipal Assistance
Corporation for the City of New York Act, being Titles I, II and
ITTI of Article 10 of the Public Authorities Law, Chapter 43-A ol
the Consolidated Laws of t{he State{ as amended (the "Act'), HEREBY
CERTITY as follows: _ “

1. That I am the duly appointed and qualified Secretary
of the Corporation, acting as such, and in such capacity I am fami-
liar with its organization, membership and activities.

2. The members of the Board of Directors of the Corpora-
tion (the "Beoard"), the date of their terms' expiration, and their

Corporation offices are as follows:

Date of

Names Expiration of Term
¥elix G. Rohatyn, Chairman December 31, 1979
Ponna E. Shalala, Treasurer December 31, 1978
Francis J. Barry December 31, 1979
John A. Coleman December 31, 1976
Thomas D. Flynn December 31, 1977
George D. Gould December 31, 1978
Dick Netzer December 31, 1979
Robert C. Weaver December 31, 19706

George M. Brooker December 31, 1977



3. TEach of the said persons named in paragraph 2 is the
duly elected or appointed, designated, qualified and acting Direc-
tor or officer of the Corporation holding the position indicategd
above.

4. The firm of Paul, Weiss, Rifkind, Wharton & Garrison,
New York, New York, was appointed General Counsel to the Corpora-
tion on June 10, 1975.

5. Th= seal of the_Corporation, an impression of which
appears below, was duly adopfed by the Corporation as its official
seal, and is the legally adopted, proper and only official seal of
the Corporation.

6. The By-Laws of the Corporation adopted June 10, 1975
are in full force and effect on the date hereof and have not been
repealed, modified or amended.

7. All litigation of any nature now pending restraining
or enjoining the issuance, sale, execution or delivery of the 1976
Series ©§ Boands (the "Bonds'"), or in any way contesting or affecting
the validity of the Bonds, any proccedings of the Corporation taken
with respect to the issuance or sale thereof; the pledge or appli-
cation of any'revenues,.moneys or securities provided for the pay-
ment of the Bonds, or the existence or powers of the Corporation, or
the exchange of such Bonds as contenmplated by the Resolutions, as
hereinaftef defined, 1s set forth in the Exchange Offer Official
Statement df the Corporation, dated May 21, 1976, as supplemented on
June 29, 197G, (the "IExchanpge Offer Official Statement") copies of

which are being delivercd contemporancously herewith.



8, The Second General Bond Resolution of the Corporation
adopted November 25, 1975, and the 1976 Series 6 Resolution of the
Corporation adopted June 21, 1976 (the "Resolutions"), attached to
this Record of Proceedings as document No. 4, copies of each of
which are being delivered contemporaneously herewith’to the Trustee
named in such Resolutions, which I hereby certify pursuant to Sec-
tion 202 of the Second General Bond Resoliution are true and correct
copies of the duly adopted originals thereof in theéeir entireties on
file and of record in the principal office of the Corporation and
that the same are in full force and effeci on the date hereof and
have not been repealed, modified or amended.

9. The Ixtract of Minutes of a.Meeting of the Corpora-
tion held June 21, 1976 attached to this Record of Proceedings as
document No. 3, is a true and correct copy of the duly adopted ori-
ginal thereof on file and of record in the principal office of the
Corporation and that the same are in full force on the date hereof
and have not been repealed, modified or amended.

10. The certificate of approval of the Comptroller of
fhe State as to the terms of sale required pursuant to Section 3012
“and as to the system of accounts required pursuant to Section 3013
of the Act attached to this Record of Proceedings as document No, 5,
is a true and correct'copy of the original thereof in its entirety
on file and on record in the principal office of the Corporation
and that the same is in full force on the date hereof and has not

been repealed, modified or amended.



11. The specimen of the 1076 Series 6 Bonds, attached
hereto as Exhibit A, is identical in all respects, excepl as to
number, denomination and name of registered owner with the Bonds
this day delivered to the Exchange Agent referred to in the lxchange
Offer Official Statement and said specimen is substantially in the
form required by the Resolutions. 4

12. The specimen of each of the Acknowledgments of Inter-
est (the "Acknowledgments'), attached to this Record of Proceedings
as document number 20, are idéhtical in all respects exceptl as to
number, certain amounts and name of Interest Owner with the Ackncw-
ledgments delivered to the Exchange Agent referred to in the kxclange
Offer Official Statement.

13, The Extract of Minutés referred to in paragraph 9
hereinbefore records therein the &etermination of the Corporation
required pursuant to Section 3035 of the Act.

I, FELIX ROHATYN, Chairman of the Corporation HEREBY

CERTIFY as follows:

1. “The Acknowledgments delivered to the Exchange Agent,
specimens of which are attached to this Record of Proccedings as
document number 20, have been duly and completely executed in the
name of the Corporation and on its behalf by the affixing thereon
of the facsimile signature of Felix Rohatyn, Chairman of the Cor-
poration, who did and does hereby adopt such signature.

We, FELIX ROHATYN and JAMES R. KEEGAN, Chairman and
Secretary of the Corporation, HERLBY CERTIFY as follows:

1. The Bonds delivered to the Exchange Agent on this



date, a specimen of which is attached hereto, have been duly and
completely executed in the name of the Corporation and on its be-
half by the affixing thereon of the facsimile signature of Felix
Rohatyn, Chairman of the Corporation, who did, and does heréby adopt
such signature and the affixing thereon of the official seal of the

Corporation attested by the facsimile signature of James R. Keegan,

Secretary of the Corporation, who did and does hereby adopt such

signature.

9. At the time of the signing and execution of the Bonds

and on the date hereof we were and are the duly chosen, qualified
and acting officers of the Corporation authorized to execute the
Bonds, and held and now hold the respective offices indicated by
the official titles set opposite our signatures below.

3. Therseal, an impression of which appears below, has
been imprinted on the Bonds and it is the legally adopted, proper
and only official corporate seal of the Corporation.

4. The Corporation 1s not in default in the performance
of any of the covenants, conditions, agreements oOr provisions con-
tained in the Series 6 Resolution or the General Bond Resolution
of the Corporétion a&opted on July 2; 1975.

IN WITNESS WHEREOF, we have hereunto set our hands and the

seal of the Corporation this ©th day of August, 1976.

e Signature Official Title Term of Office Expires
/ -

F

Wf‘_'f‘ T s &1 L ’. ’ . .
1 PR Chairman Indefinite

S Y

i ;_‘;': PR - " ST Fa
Z — Secretary Indefinite
74 +

(SEAL)




I HUEREBY CERTITY that the signatures of the officers of
The Municipal Assistance Corporation For The City of New York,
which appear above are true and genuine and that I know said offi-

cers and know them to hold said offices set opposite their signa-

rs

Signatur

/@(/wfé ic -
L 4 Vice Presgident United States Trust
/ Company of New York

/ Title Name of Bank
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MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK
1976 SERIES 6 BOND

The MUNICIPAL ASSISTANCE
CORPORATION FOR THE CITY OF NEW

YORK (herein and on the reverse side hereof
sometimes called the ‘Corporation”), a
c¢orporate governmental agency and
instrumentality of the State of New York
constituting a pubtic benefit corporation,

organized and existing under and pursuant to
the laws of the State

CUSIP b2L190 BT &
of WNew Yaork, .- O ~ g m 2
acknowledges itself indebted to, and for value
received, hereby promises to pay to

SEE REVERSE FOR CERTAIN DEFINITIONS

or registered assigns, upcon preséntation and
surrender of this Bond, the principal sum of

oh the first day of July, 1931, unless redeemed prior thersto as hereinaf
the rate of eight per ce

ter provided, and 1o pay to the registered owner hereof
um (B%) per annum, payable on January 1, 1977
principal sum shall be discharged, at the corporate trust office in t

and on July 1, 1977 and semi-annually thereafier on January 1 and on July 1, in each year,
he City

interest therean fram the issue Date shown below Lo the date of maturity or garlier redemption of this Band, at
of New York, New York, of the Trustee hereinafter mentioned. Both principal and redemption premium, if any,

until the Corporation’s obligation with respect to the payment of such
of and interest on this Bond are payable in any coin

THE TERMS AND PROVISIONS
THOUGH FULLY SET FORTH AT THIS:
The Bonds of the Series of w
Yark net The City of New York shall be
This 1876 Series & Bond shall
has been duly executed by the Trustee.

X R R

L

URPOSES HAVE THE SAME EFFECT AS
IT IS HEREBY CERTIFIED, R BN y E i SN 3 VRS //,_/
performed precedent to and in the issuance of this 1976 Series 6 Bond, exist, ha form and marnner as required
indebtedness of the Corporation, is within every debt and other limit prescribed by law. .

IN WITNESS WHEREOQF, the MUNICIFAL ASSISTANCE CORPORATION FOR THE CIT
its corporate seal [ar a facsimile thereof) to be affixed, imprinted, engraved or ot

¥ OF NEW YORK has caused this 1976 Series 6 Bond to be executed in its name by them
terwise reproduced hereon, and attested by the manual or facsimile signature of its Secretary ar an Assistant Secretary,
CERTIFICATE OF AUTHENTICATION
This Bond is

anual or facsimile signature of its Chairman and
all as of July 1, 1976,
1SSUE DATE:
one of the 1976 Series & Bonds described in the
within-mentioned Resolutions.
UNITED STATES TRUST COMPANY OF NEW YORK,

New Yark, and neither the State of New

he Certificate of Authentication hereon

o exist, to have happened and to have been

By

1y

Trustee

MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK
Attest: B

Y
LT | ey
RS E Rfv ‘..u} \ﬁ} g
Authorized mﬂ.a_..mﬁc_.m

Secretary

S

o
o

Chairman

ANERICAN BANIK NOTE CODFANY-
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WIUAILIFAL Asslo 1 ANLE LORPORATION FOR THE CITY OF NEW YORK

1976 SERIES 6 BOND

This Bond is one of a duly authorized issue of bonds of the Corporatlon
detlgnated as s “Bonds" and harein so refarred to, Issued and to ba Issusd In varicus
seriss undar and pursuant to the New York State Munlicipal Assistance Corporation Act,
3% amended by the Munlcipal Assistance Carporation 19r the city of New Yark Act, sald
Acts being Titles 1, il and 11l of Articte 10 of the Publlc Authorities Law (Chaptar 43-A
ot tha Consolidated Laws of the State of New York], as amended (herein callad the
"Act™), and under and pursuant ta the rasolution of tha Corporation adopted Navember
2%, 1875, entilled "Second Gensral Bond Resolution® and herein 1o refercad to, and the
series rasolution authorizing sach such series.

Tha Bonds are general cbiigations of the Corperatlon payabls out of any
Rayments to the Corporation pursuant to Sectlon 3036 and 3036-2 of the Agt excapt for
2mounts pledoed pursuant to the General Bond Resoiution of the Corporation adapted
Juky 2, 1975, as ameanded and supplemented {the "' First General Band Resclutlon'), and
the nota resolutions of the Corparation adopted on September 15, 1975 and November
17, 1978 (the “Qutstanding Note Resolutions™) and the rights of tha hofdars of tha
Bonds to such amouwnts are declared to be exprassly fubordinata to the rights of the
holders of obligations issued pursuant to the First General Bond Regolution and the
Outstanding Note Rasolutions and any payments to tha Corpaeration for credit to the
Oparating Fusd as defined in and astablishad pursuant to the First Generali Sand
Resolution. The Bonds are entitlad to a first llan created by tha pladgs under the Second
General Bond Rasofution of all revanues, maoneys and securitfas {n the Bond Sarvica
Fund and the Capital Reserve Fund (as defined therain). Tha Sacond General Bond
Resalutlon pravidas for the applicatlon of the amounts in the Capital Reserve Fund and
in the Bond Service Fund to the payment, when due, of the princlpal or rademption
price, if any, of and interest on the Bonds. Pursuant to the Second General Bond
Resclution, such revenues, moneys and securities includa each of the fallowling: (1) ai
amounts receivad by the Corporation for depatit into the Bond Service Fund and into
tha Capital Resarve Fund, as payments from tha Munlclpal Assistance Ald Funpd
astablished by the State Flnance Law (Chapter 56 of sald Cansolidated Laws), which ara
raquired to be made only if and to the extent that maneys appropriated by the
Législature of the Statea of New Yark as per capita aid pursuant to Section 54 of the
State Finance Law payable to The Clty of New Yark shall have bean apportioned and
Pald into and ba avzllable In the Special Aid Account established within such Municipal
Assistance Ald Fund for the Carporatian; (ii) all amounis recelved by the Corporation
for deposit into the Bond Service Fund and Into the Capitai Raserve Fund, as paymants
from the Municipal Assistance Tax Fund established by the State Finance Law, which
ara raquired to be made only if and to the extant that moneys from the sales and
compensating use taxes as imposed by Section 1107 of Article 28 of the Tax Law
{Chapter 60 aof sald Consolidatad Laws) and, if required, the stack Eransfar tax imposed
by Atticle 12 of said Tax Law, have been appropriated by the Lealslature of the State of
New York from the Speclal Tax Account astablished within such Munlcipal Assistance
Tax Fund for the Carparation or that revenuss shall have otherwise bean madag available
therefor by the State of New Yark; {ili} all amounts regaived by the Corporaflon from
the State of NMew Yark as payments far depesit into the Capital Resarve Fund (pursuant
to the Act by cerfification annually on or befors Dacambar 1, af the Chairman to the
Governor and the Director of the Budgst of tha Stata of Maw York, of the amaunt
necessary to restore the Capital Reserve Fund to its required amaunt); and (iv)
Invastmant marnings of moneys In the Capital Reserve Fund and Bond Service Fund;
pravidad, howaever, that pursuant ta the Acgt any provislon thereln or In the Resolutiens

. ar In any other agresment batween the Carporation and the holders of Bonds rejating to
* sald per caplta aid, taxes and such Munlcipal Asslstance Ald Fund, the Special Ald

Account, the Municlpal Assistance Tax Fund, the Special Tax Account and the Stock
Transter Tax Fund established by the Stata Finance Law, shall be deemed executory
only ta tha extent of the monays avaliable to the State of New York in such Funds from
time to time and the State of Naw York shall incur no liabillty on acgount thereof
beyond such moneys,

The Bonds may be issued fram timz to time in one or mare seriay, in various
principal amounts, may mature at different timas, may baar |nterest at diffavent rates
and may otherwlse vary as provided in the Sacond General Bond Resolution, The
agdregate principal amoent of Bonds which may be issued pursuant to the Secand
General Bond Resolution is not (Imitad except as providad tharein or as may ba limited
by Jaw and all Bonds issued and to be Issued pursuant ta the Second General Bond
Rasalutlon ara and will be equaily secured by the pledges and covepants made thereln,
except as otherwise expressty provided or permitted in the Second Genaral Bond
Rezolution,

This Bond Is one of a serles of Bonds daslgnated 1976 Sevies § Bonds™ {heraln
calind tha ““1976 Saries & Bonds"}, issued In the aggresata principal amount of net in
excess af $1,002,040,000 pursuant to the Second General Bond Reosolution and tha
serles resaiution of the Corporation, adopted June 21, 1976 {sald resalutions balng
hereln eollactively called the “'Resalutions™), for tha purposss authorlzed by the Act,
Coples of the Resolutions ara an flin at the office of the Corporation and at the
corporata trust office of Unlted States Trust Company of Naw Yark, in the Borough of
Mainhattan, Clty and State of Mew York, as trustee under the-Second Genaral Bond
Assolutlen (sald trustee and any successor thareto being hersin refarred to as tha
“Trustes™), and refarsnca to the Resolutlops and any and all supplements thereto and
modifications and amandments thereof and to the Act Is mads for a description of the
pledges and covenants sscuring the 1976 Serles 6 Bonds, the nature, #xtent and manner
of anforcement of such pledges, the rights and remedies of the Bearars or registered
ownars -of the 187§ Seria1 6 Bonds with respect thosato and tha tarms and canditians
upen which the 1978 Serias 6 Bonds are Issued and may be lssued tharsunder.

To the axtent and In the manner permitted by the terms of the Raozolutions, the
pravist of tha R futlons or any resolutlon amendatary thereo! ar supplamantal
thereto, may ba modifled ar amended by the Corporation with the writtan consent of

8% DUE JULY 1, 1991

the holders of at least two-thirds In principal amount of the Bonds of aach series s
affectad then Qutstanding, or, In case of a SInking Fund Installmeant {as definad in the
S#cond General Bond Rasolutian) change, with such consent of tha holders of at least
two-thirds In principal amount of the Outstanding Bonds atfectad thersby; provided,
hawaevar, that, If such modification ar amendmant wlil, by its terms, not take affact so
long as any Bonds of any specified Ilke series and maturity remain Qutstanding, the
eonsent pf the haiders of such Bonds shall not ba raquired and such Bonds shall not ba

- deamed to be Qutstanding for the purposa of tha calculation of Outstanding Bonds.

This Band Is transferabla as provided in the Reselutlions, only upon the books of
tha Corporation kept far that purposa at the corparate trust office of the Trustee, by the
registared owner hereof in pdrsan or by his atiorney duly authorized In writing upon
surrender heraof together with a written Instrument of transfer satisfagtory to the
Trustee duty executed by the raglstered owner or such duly authorlzed attorpey, and
thereupon the Corparation shall Issue in the name of the transfaree a new registered
1976 Serlas 6 Band or Bonds ar, at tha option of the teansfarge, a 1975 Series 6 Band or
Bond4 af the danomination of 55,000 each with appropriate goupons attached, of the
fame agoregate principal amount and Interast rate as tha surrendered 1976 Serigs 6 Bond,
as pravidad In the Resolutions and upon the paymeant of tha charges, if an¥, thereln
prascribed, The Corporation and Frustae may treat and consider the person In whosa
name this 1976 Sarles & Bond |s reglsterad as the holder and abuolute owner heraof far
the purposs of racmiving payment of, or op account of, the principat or Redemption
Price hersot and interast due hareon and for ail othar purpasas whatdoaver,

Tha 1976 Serlas & Bonds are issuable in the form of registered Baonds without
coupons In the denomination of $5,000, or an integral multiple thereof, not exceed{ng -
the aggregate principal amount .&f the 1976 Serles 6 Bonds, Raegistered 1976 Series &
Bands, upen surrander thereof at the carporate trust affice of the Trusteas with a written
Instrument of transfer satisfactory to the Trustee, dufy exacutad by tha registered ownar
ar his attarney duly authorizad in writing, may, at the aptlon of the ragistered awner
thereot, be exchanged far an aqual aggregata principal amount of 1976 Bayies 6 Bands In
the denomination of 5,000 sach, with appropriate coupons attaghed ‘fllsﬂﬁ Serias
6 Bopds withaut coupont of any other authorized denominations, in t¢_  gner, subject
to the condltions and upon the paymant of the charges, |f any; g gvided in the
Resolutions, In llke maitner, subjoct ta such cenditlons and upon tha payment of such
chargas, If any, coupon 1976 Serles & Bonds upon surreader thereof at the carparate
trust office of the Trustee, with all unmatured coupans attached, may, at the aption of
the haolder thereof, be exchanged for an egquat aggragate principal amount of registared
1976 Serles 6 Bonds of any of the avthorized donaminatians.

The 1376 Sariss & Bonds are sublect to redamption at any time, in whoale or In
part, at the alection of the Corporation, at the Redsmption Price of one hundred per
centum [100%} of the principal amouni theraof, plus acerued Interest, If any, to tha data
of redemption. Additionally, the 197§ Serles € Bonds are subject to rademption, in part,
by lot as provided in tha Resolutlons, on July 1 in each of the yearsand in the amounts
detarmined as hareinafter specifiad, at the Rademption Price of ane hundred per contum
{100%) of tha principal amaunt theraof, plus acorued Interest to tha date of redemption,
trom mandatory Sinking Fund Installiments witich are required te be mada in ameunts
sufficiant to redeem on July 1 In. aach of the vears shown helow the fallowing
percaittagas of tha principal amaunt of such 1976 Series & Baonds outstanding as of the
date of eriginal Issue of the 1976 Sarias 6 Bonds, provided that in each such year tha
amaunt so redeemed shall be aqual to the naxt highest intagral multiple of $5,000 and
pravided further, that the total amount 30 redeemed shall not exceed the principal
amount of 1976 Serles 6 Bonds cutstanding as of such dats of ariginal issue:

Year Parcentage Percentage
§.7946% - 10.1383%
7.3608% - 10.9832%
7.9741% . 11.8984%
8.6384% . 12,8898%
9.3584% - 13.8640%

The Corporatlon may, at any time nat prior ta 12 manths priar to an interest
paymant data on whieh a Sinking Fund instaliment is scheduled to be due, but in na
avent less than 45 days priar to such date, direct the Trustee to purchase, at a prlce not
in excess of par, plus unpald intarest accruad to the date of such purchase, 1978 Saries 6
Bonds of the Corparation payabls from such Sinking Fund Installment and apply any
1976 Serles 6 Boands so purchased at a gradit against such Sinking Fund Instaliment.

En the event that any or all of the 1976 Series 6 Bonds ara to ba redeamed, notice
of such redsmption (a) shall be given by publication onca a weeK for at least 2 successive

- weaks In a newspapar customarily published at least once a day for at least 5 days (other

than legal holidays) In each calandar waeK, printed In the Engtish languaga and of ganaral
eirculation in the Borough of Manhattan, City and State of New York, a5 provided |n the
Resolutions, the first such publicatlon to be not less than 30 days nor mare than 60 days
prior to the rademption dafe, and (b) shall be malled, postaga prapald, not Isss than 30
days bafore the redemptlon date te tha registered owners of any 1976 Serles 6 Bands or
portlons of the 1976 Serfes § Bonds to ba redeemed, providad, however, that such
maillng shall not be a candition precadant to such redemption and fallure 30 to mali any
such notice shall not affect the validity of tha proceedings for tha redemption of the
1976 Serles 6 Bonds, Natice af redemption having been glven, as aforesald, the 1976
Sarles € Bonds or portions thareof so called for redemgtion shall become due and
payablo at the applicable Rademption Price herainabave provided and, from and aftar-
the date so fixad for rademption, Interstt an the 1978 Sorles & Bonds, er portlans
thereof so caited for rademption, sHall cease to accrus and become payable, and the
coupans for Intarest appartaining to coupon 1976 Serlas 6 Bonds maturing subsequant
to the redemption date shall ba void,

ABBREVIATIONS
The tallowing abbreviations, when used In the inscription on the face of this Bond, shall be construed as though they ware written out in full according to applicable laws

or requlations:
TEN COM — as tenaats in common
TEN ENT — as tenants by the entiretles
JT TEN — a3 Joint tenants with right of
survivership and nat as tenants
in camman

UNIFGIFTMIN ACT —iieeeneeas Custadian,...,
(Cust
unders Unifort Gifts to Minars
L [TTTTre—
{Stata)

Additional abbreviations may also be used thaugh nat in the abave fist.

FOR VALUE RECEIVED the undersigned hereby; sells, assigns and tra;isfers unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE
{(FOR COMPUTER RECORD ONLY)

Please Print or Typewrite Name and Address of Transierea

ettt Rt s T e A TRt e e v e Lt e bn g e a s

the within 1976 Series 6 Bond; and all rights thereunder, and hereby irrevocably constitutes and appoints

e s b o e E A o E R L RE R rm et e Fe a8 R G b bn p 48 H8 8 P d RSN E A d o my ot A b nnrn s,

e e s s eeneenes AHOTIIEY

to transfer the within 1976 Series 6 Bond on the books kept for the registration thereof, with full power of substitution in the premises.

Dated:

T L T .

-4
NOTICE: The Slgnature to this assignment must correspond with the name as it appears upon the face of the within 1976 Serles 6 Bond
in every particular, without alteratlon or enlargement or any change whatever,




EXTRACT OF MINUTES OF MEETING
OF BOARD OF DRIRECTORS
HELD ON JUNE 21, 1976

Second Exchange Offer

Upon motion duly made, seconded and carried, it was

RESQLVED that the Corporation offer to exchange
its 1976 Series 6 Bonds, on a first-come,
first-served basis, in an aggregate principal
amount equal to the difference between
$500,000,000 and the amount tendered pursuant
to the offer to exchange its 1976 Series 5
Bonds in order to, in effect, extend the
offer to exchange its 1976 Series 5 Bonds
through July 21, 1276 on the same terms as
provided for in connection with the offer

to exchange its 1976 Series 5 Bonds; and

FURTHER RESOLVED that the 1276 Series 6
Resolution, substantially in the form as
the 1976 Series 5 Resolution, with such
changes as may be necessary in order to
issue the 1976 Series 6 Bonds, and with
such non-substantive changes as General
Ccounsel and Bond Counsel, in their discre-
tion, decide are required, is hereby
adopted; and

FURTHER RESQLVED that a committee con-
sisting of Dr. Shalala and Messrs. Rohatyn
and Gould may, by unanimous decision,
authorize the issuance of a Supplement

to the Official Statement, dated May

21, 1976, in order to make the cffer to
exchange the 1976 Series 6 Bonds and in
order to update such Cfficial Statement; and

FURTHER RESOLVED that it is determined that
the terms of the Exchange Offer will not
prejudice the rights of holders of other
bonds and notes of the City; and

FURTHER RESOLVED that the agreement with
United States Trust Company of New York to
serve as Exchange Agent in connection

with the Exchange Offer is adopted in
substantially the form as the agreement
with such Exchange Agent used in connection



with the Corporation's offer to exchange
the 1976 Series 5 Bonds; and

FURTHER RESOLVED that the form of
Acknowledgment of Interest Right is
adopted 1in substantially the form as

that used in connection with the Corpora-
tion's offer to exchange the 1976 Series 5
Bonds; and

FURTHER RESOLVED that the form of letter

of transmittal to be used in connection
with the Exchange Offer, in substantially
the form as that used in connection with the
Corporation's offer to exchange the 1976
Series 5 Bonds, 1is hereby approved.



MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

1976 Series 6 Resolution

Authorizing

NOT IN EXCESS OF $1,002,040,000

1976 SERIES 6 BONDS

Due
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Adopted June 21, 1976
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1976 SERIES 6 RESOLUTION AUTHORIZING
NOT IN EXCESS OF $1,002,040,000

1976 SERIES 6 BONDS

Be IT REsoLvED by the Board of Directors of the Municipal Assistance
Corporation For The City of New York, as follows:

ARTICLE I
DEFINITIONS AND STATUTORY AUTHORITY

Section 101, 71976 Series 6 Resolution. This Resolution is supplemen-
tal to, and constitutes a Series Resolution within the meaning of and is
adopted in accordance with Article X of, the resolution adopted by the
Corporation on November 25, 1975, entitled *“Second General Bond
Resolution”.

SECTION 102, Definitions. (a) All terms which are defined in Section
101 of the Second General Bond Resolution shall have the same meanings,
respectively, in this 1976 Series 6 Resolution Authorizing Not In Excess of
$1,002,040,000 1976 Series 6 Bonds as such terms are given in said Section
101 of the Second General Bond Resolution.

(b) In addition, as used in this 1976 Series 6 Resolution Authorizing
Not In Excess of $1,002,040,000 1976 Series 6 Bonds, unless the context
shall otherwise require, the following terms shall have the following
respective meanings:

“Issue Date” shall mean June 21, 1976, provided, however, that
with respect to certain registered 1976 Series 6 Bonds issued on or after
the first interest payment date, Issue Date shall mean the date provided
in Section 301 of the Resolution.

“1976 Series 6 Bonds” shall mean the Bonds authorized by Article
II of this 1976 Series 6 Resolution.

“1976 Series 6 Resolution” shall mean this 1976 Series 6 Resolu-
tion Authorizing Not In Excess of $1,002,040,000 1976 Series & Bonds.

“Short Term Obligations” shall mean revenue anticipation notes of
the City with stated maturity dates of December 11, 1975, January 12,
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1976 and February 13, 1976, and bond anticipation notes of the City
with a stated maturity date of March 12, 1976.

(e) Words of the masculine gender shall be deemed and construed to
include correlative words of the feminine and neuter genders. Unless the
context shall otherwise indicate, words importing the singular number shall
include the plural number and vice versa, and words importing persons shall
include corporations and associations, including public bodies, as well as
natural persons.

The terms “hereby,” “hereof,” “hereto,” ‘“herein,” “hereunder,”

and any similar terms, as used in this 1976 Series 6 Resolution, refer to
the 1976 Series 6 Resolution.

SecTioN 103. Authority for the 1976 Series 6 Resolution. This 1976
Series 6 Resolution is adopted pursuant to the provisions of the Act and the
Resolution.

ARTICLE I1

AUTHORIZATION, TERMS AND ISSUANCE OF
1976 SERIES 6 BONDS

SECTION 201. Authorization of 1976 Series 6 Bonds, Principal Amount,
Designation and Series. The 1976 Series 6 Bonds are hereby authorized to
be issued in the apggregate principal amount of not in excess of
$1,002,040,000 pursuant to and subject to the terms, conditions and
limitations established in the Resolution and this 1976 Series 6 Resolution
which shall be deemed to be Term Bonds within the meaning of the
Resolution. In addition to the title *“Bonds”, such Series of Bonds shall bear
the additional designation of *“1976 Series 6°" and each as so designated shall
be entitled *“ 1976 Series 6 Bond™ and may be issued in coupon form payable
to bearer and registrable as to principal only or in fully registered form.

SECTION 202, Purpose. The purpose for which the 1976 Series 6 Bonds
are being issued is to exchange the 1976 Series 6 Bonds for Short Term
Obligations, excluding however the right to receive interest thereon from the
City for the period to the Issue Date.

SECTION 203. Date of 1976 Series 6 Bonds. The 1976 Series 6 Bonds
shall be dated July I, 1976, except as otherwise provided in Sectien 301 of
the Resolution with respect to certain registered 1976 Series 6 Bonds issued
on or after the first interest payment date. Registered 1976 Series 6 Bonds
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issued prior to the first interest payment date thereof shall be dated July I,
1976.

SECTION 204. Maturities and Interest Rates. The 1976 Series 6 Bonds
shall mature on July 1, 1991 and shall bear interest at the rate of eight
percent per annum as provided in Section 205 hereot.

SECTION 205. Interest Payments. The 1976 Series 5 Bonds shall bear
interest from their Issue Date, payable on January 1, 1977 and semi-
annually thereafter on July 1 and January 1 in each year.

SECTION 206, Denominations, Numbers and Letters. The 1976 Series 6
Bonds shall be issued in the denomination of $5,000 in the case of 1976
Series 6 Bonds in coupon form and in the denomination of $5,000 or an
integral multiple thercof in fully registered form without coupons. The 1976
Series 6 Bonds in coupon form shall be numbered 6- and the 1976 Series 6
Bonds in fully registered form without coupons shall be numbered and
lettered 6-R, in each case followed by the number of the 1976 Series 6 Bond.
1976 Series 6 Bonds in coupon form so designated shall be numbered
consecutively from one (1) upwards and 1976 Series 6 Bonds in fully
registered form so lettered shall be numbered consecutively from one (1)
upwards in order of issuance. The 1976 Series 6 Bonds delivered in fully
registered form on the initial delivery hereof shall be interchangeable for
coupon 1976 Series 6 Bonds in accordance with the provisions of Article IIl
of the Resolution, provided however that no such exchange may be
requested prior to ninety days after the initial delivery of the 1976 Series 6
Bonds or such earlier date as the Corporation shall approve.

SECTION 207. CUSIP Numbers. The Corporation is hereby authorized,
in its discretion, to provide for the assignment of CUSIP numbers for the
1976 Serics 6 Bonds and to have such CUSIP numbers printed thereon, and
the Corporation may direct the Trustee to use such CUSIP numbers in
notices of redemption and on checks payable to Holders of registered Bonds
as a convenience to Bondholders, provided that any such notice shall state
that no representation is made as to the correctness of such numbers either
as printed on the Bonds or as contained in any notice of redemption.

SEcTION 208, Place of Payment and Paying Ageni. The principal and
Redemption Price of, and interest on, the 1976 Series 6 Bonds shall be

payable at the corporate trust office of the Trustee.
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SECTION 209. Redemption of 1976 Series 6 Bonds and Terms, The 1976
Series 6 Bonds shall be subject to redemption at any time, in whole or in
part, at the election of the Corporation, at the Redemption Price of one
hundred per centum (100%) of the principal amount thereof, plus accrued
interest, if any, to the date of redemption. Additionally, the 1976 Series 6
Bonds shall be subject to redemption from mandatory Sinking Fund
Installments, as hereinafter provided.

SEcTION 210. Sinking Fund Installments. The 1976 Series 6 Bonds
shall be subject to redemption, in part, by operation of the Bond Service
Fund through application of Sinking Fund Installments as provided in the
Resolution. The 1976 Series 6 Bonds shall be subject to such redemption
beginning on July 1, 1982, and on each July 1 thereafter until maturity on
July 1, 1991, as herein provided, upon published notice, all as prescribed in
Article IV of the Resolution, at the Redemption Price of one hundred per
centum (100%) of the principal amount of each 1976 Series 6 Bond or
portion thereof to be redeemed, plus accrued interest, if any, to the date of
redemption. Unless none of the 1976 Series 6 Bonds shall then be
Ouistanding and, subject to the provisions of Section 605 of the Resolution
permitting amounts to be credited to part or all of any one or more Sinking
Fund Installments, there shall be due and the Corporation shall be required
to pay for the retirement of the 1976 Series 6 Bonds, on July 1 of each of the
years set forth in the following table, the amount determined by applying
the percentage set forth opposite such year to the principal amount of such
1976 Series 6 Bonds Outstanding as of the date of original issue of the 1976
Series 6 Bonds, and the said amount so determined to be paid on each such
date is hereby established as and shall constitute a Sinking Fund Instaliment
for retirement of the 1976 Series 6 Bonds, except that in each such year, in
order, the amount so determined shall be rounded up to the nearest $5,000,
and except that the amount determined for the year 1991 in said table shall
be payable at the stated maturity date of the 1976 Series 6 Bonds and
provided that the aggregate amounts so determined do not exceed the
principal amount of such 1976 Series 6 Bonds Outstanding as of such date of
original issue:

Year Percentage - Year Percentage
1982, 6.7946% 1987 10.1383%
1983, 7.3608 1988....ceiiiecrnns 10.9832
1984.....ocovveecevvinnnne 7.9741 1989.....riienn, 11.8984
1985, 8.6384 1990, 12.8898

1986.......ccvvicinne 9.3584 ‘ 1991, 13.9640




SECTION 211, Selection by Lot. 1f less than all of the 1976 Series 6
Bonds arc to be redeemed, the particelar Bonds to be redeemed shall be
selected by lot in accordance with Section 404 of the Resolution.

SECTION 212. Exchange of 1976 Series 6 Bonds. (a) The 1976 Series 6
Bonds authorized 1o be issued herein shall be issued and delivered in
accordance with the provisions of an exchange offer of the Corporation
made pursuant to the Official Statement referred to hereinafter.

(b) The Official Statement of the Corporation entitled “Exchange Offer
To Holders Of Certain Short-Term Notes Of The City Of New York,” dated
May 21, 1976, as such Official Statement may be amended or supplemented
with the approval of the Corporation, and the distribution thereof in
connection with the solicitation of exchanges of the 1976 Series 6 Bonds for
Short Term Obligations are hereby authorized and approved.

ARTICLE I
ForM anND ExecuTIiON OF 1976 SERIES 6 BONDS AND COUPONS

SecTioN 301, Form of Bonds and Coupons of 1976 Series 6 Bonds.
Subject to the provisions of the Resolution, the 1976 Series 6 Bonds in
coupon form and coupons to be attached thereto and the 1976 Series 6
Bonds in registered form, together with the form of assignment therefor, and
the Trustee’s Certificate of Authentication, shall be in substantially the
following form and tenor;

{Form oF CouproN 1976 SERIES & BOND)

NO- e $5,000

MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

1976 SErIES 6 BOND

The MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK
(hereinafter sometimes called the “Corporation™)}, a corporate govern-
mental agency and instrumentality of the State of New York constituting a
public benefit corporation, organized and existing under and pursuant to the
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laws of the State of New York, acknowledges itself indebted to, and for
value received, hereby promises to pay to the bearer or, if this Bond be
registered as herein provided, to the registered owner hereof, upon presenta-
tion and surrender of this Bond, the principal sum of Five THOUSAND
DorLars ($5,000) on the first day of July, 1991, unless redeemed prior
thereto as hereinafter provided, and to pay interest thereon from the Issue
Date shown below to the date of maturity or earlier redemption of this
Bond, at the rate of eight per centum {8%) per annum, payable on January
{, 1977 and semi-annually thereafter on July | and January 1, until the
Corporation’s obligation with respect to the payment of such principal sum
shall be discharged, but only with respect to interest due on or before the
maturity of this Bond according to the tenor and upon presentation and
surrender of the attached coupons as they respectively become due and
payable. Both principal and redemption premium, if any, of and interest on
this Bond are payable in any coin or currency of the United States of
America which, on the respective dates of payment thereof, shall be legal
tender for the payment of public and private debts, at the corporate trust
office of United States Trust Company of New York, in the Borough of
Manhattan, City and State of New York, as trustee under the resolution of
the Corporation adopted November 25, 1975, entitled “Second General
Bond Resolution” (herein called the “Second General Bond Resolution™),
or its successor as trustee (herein called the “Trustee™), in like coin or
currency.

This Bond is one of a duly authorized issue of bonds of the Corporation
designated as its “Bonds” (herein called the “Bonds”), issued and to be
issued in various series under and pursuant to the New York State Municipal
Assistance Corporation Act, as amended by the Municipal Assistance
Corporation for the city of New York Act, said Acts being Titles I, II.and II1
of Article 10 of the Public Authorities Law (Chapter 43-A of the Consoli-
dated Laws of the State of New York), as amended (herein called the
“Act”), and under and pursuant to the Second General Bond Resolution
and the series resolution authorizing each such series.

The Bonds are general obligations of the Corporation payable out of
any payments to the Corporation pursuant to Section 3036 and 3036-a of the
Act except for amounts pledged pursuant to the General Bond Resolution of
the Corporation adopted July 2, 1975, as amended and supplemented (the
“First General Bond Resolution™) and the note resolutions of the Corpo-
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ration adopted on September 15, 1975 and November 17, 1975 (the
“Qutstanding Note Resolutions”} and the rights of the holders of the Bonds
to such amounts are declared to be expressly subordinate to the rights of the
holders of obligations issued pursuant to the First General Bond Resolution
and the Qutstanding Note Resolutions and any payments to the Corporation
for credit to the Operating Fund as defined in and established pursuant to
the First General Bond Resclution. The Bonds are entitled to a first lien
created by the pledge under the Second General Bond Resolution of all
revenues, moneys and securities in the Bond Service Fund and the Capital
Reserve Fund (as defined therein). The Second General Bond Resolution
provides for the application of the amounts in the Capital Reserve Fund and
in the Bond Service Fund to the payment, when due, of the principal or
redemption price, if any, of and interest on the Bonds. Pursuant to the
Second General Bond Resolution, such revenues, moneys and securities
include each of the following: (1) all amounts received by the Corporation
for deposit into the Bond Service Fund and into the Capital Reserve Fund,
as payments from the Municipal Assistance Aid Fund established by the
State Finance Law (Chapter 56 of said Consolidated Laws}, which are
required to be made only if and to the extent that moneys appropriated by
the Legislature of the State of New York as per capita aid pursuant to
Section 54 of the State Finance Law payable to The City of New York shall
have been apportioned and paid into and be available in the Special Aid
Account established within such Municipal Assistance Aid Fund for the
Corporation; (ii) all amounts received by the Corporation for deposit into
the Bond Service Fund and into the Capital Reserve Fund, as payments
from the Municipal Assistance Tax Fund established by the State Finance
Law, which are required to be made only if and to the extent that moneys
from the sales and compensating use taxes as imposed by Section 1107 of
Article 28 of the Tax Law { Chapter 60 of said Consolidated Laws) and, if
required, the stock transfer tax imposed by Article 12 of said 'Tax Law, have
been appropriated by the Legislature of the State of New York from the
Special Tax Account established within such Municipal Assistance Tax Fund
for the Corporation or that revenues shall have otherwise been made
available therefor by the State of New York; (iii) all amounts received by
the Corporation from the State of New York as payments for deposit into
the Capital Reserve Fund (pursuant to the Act by certification annually on
or before December 1, of the Chairman to the Governor and the Director of
the Budget of the State of New York, of the amount necessary to restore the
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Capital Reserve Fund to its required amount); and (iv) investment earnings
of moneys in the Capital Reserve Fund and Bond Service Fund; provided,
however, that pursuant to the Act any provision therein or in the Resolutions
or in any other agreement between the Corporation and the holders of
Bonds, relating to said per capita aid and taxes and such Municipal
Assistance Aid Fund, the Special Aid Account, the Municipal Assistance Tax
Fund, the Special Tax Account and the Stock Transfer Tax Fund established
by the State Finance Law, shall be deemed executory only to the extent of
the moneys available to the State of New York in such Funds from time to
time and the State of New York shall incur no liability on account thereof
beyond such moneys.

As provided in the Second General Bond Resolution, the Bonds may be
issued from time to time pursuant to series resolutions in one or more series,
in various principal amounts, may mature at different times, may bear
interest at different rates and may otherwise vary as provided in the Second
General Bond Resolution. The aggregate principal amount of Bonds which
may be issued pursuant to the Second General Bond Resclution is not
limited except as provided in the Second General Bond Resolution or as
may be limited by law and all Bonds issued and to be issued pursuant to the
Second General Bond Resolution are and will be equally secured by the
pledges and covenants made therein, except as otherwise expressly provided
or permitted in the Second General Bond Resolution.

This Bond is one of a series of Bonds designated ‘1976 Series 6 Bonds”
{ herein called the “1976 Series 6 Bonds™), issued in the aggregate principal
amount of not in excess of $1,002,040,000 pursuant to the Second General
Bond Resolution and the series resolution of the Corporation adopted June
21, 1976, entitled “1976 Series 6 Resolution Authorizing Not In Excess Of
$1,002,040,000 1976 Series 6 Bonds” (said resolutions being herein collec-
tively called the “Resolutions™), for purposes authorized by the Act. Copies
of the Resolutions are on file at the office of the Corporation and at the
corporate trust office of the Trustee and reference to the Resolutions and any
and all supplements thereto and modifications and amendments thereof and
10 the Act is made for a description of the pledges and covenants securing
the 1976 Series 6 Bonds, the nature, extent and manner of enforcement of
such pledges, the rights and remedies of the bearers or registered owners of
the 1976 Series 6 Bonds with respect thereto and the terms and conditions
upon which the 1976 Series 6 Bonds are issued and may be issued
thereunder.
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To the extent and in the manner permitted by the terms of the
Resolutions, the provisions of the Resolutions or any resolution amendatory
thereof or supplemental thereto, may be modified or amended by the
Corporation with the written consent of the holders of at least two-thirds in
principal amount of the Bonds then Qutstanding (as defined in the Second
General Bond Resolution), or, in case less than all of the series of Bonds
would be affected thereby, with such consent of the holders of at least two-
thirds in principal amount of the Bonds of each series so affected then
Outstanding, or, in case of a Sinking Fund Installment {as defined in the
Second General Bond Resolution) change, with such consent of the holders
of at least two-thirds in principal amount of the Outstanding Bonds affected
thereby; provided, however, that, if such modification or amendment will,
by its terms, not take effect so long as any Bonds of any specified like series
and maturity remain Qutstanding, the consent of the holders of such Bonds
shall not be required and such Bonds shall not be deemed to be Outstanding
for the purpose of the calculation of Outstanding Bonds.

This Bond is transferable by delivery except when registered as to
principal otherwise than to bearer. It may be registered as to principal in the
name of the owner on the books of the Corporation kept for that purpose at
the corporate trust office of the Trustee, such registration to be noted hereon,
after which no transfer hereof shall be valid unless made on said books by
the registered owner in person, or by his attorney <uly authorized in writing,
and similarly noted hereon; but this Bond may be discharged from
registration by being in like manner transferred to bearer, after which it shall
again become transferable by delivery; and this Bond may again and from
time to time be registered or discharged from registration in the same
manner. Registration of this Bond shall not affcct the negotiability of the
coupons, which shall continue to be payable to bearer and transferable by
delivery.

The 1976 Series 6 Bonds are issuable in the form of fully registered
Bonds without coupons in the denomination of $5,000 or an integral
multiple thereof, not exceeding the aggregate principal amount of the 1976
Series 6 Bonds. Coupon 1976 Series 6 Bonds, upon surrender thereof at the
corporate trust office of the Trustee, with all unmatured coupons attached,
may, at the option of the holder thereof, be exchanged for an equal
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aggregate princtpal amount of registered 1976 Series 6 Bonds of any of the
authorized denominations, in the manner, subject to the conditions, and
upon the payment of the charges, if any, provided in the Resolutions. In like
manner, subject to such conditions and upon the payment of such charges, if
any, registered 1976 Series 6 Bonds, upon surrender thereof at the corporate
trust office of the Trustee with a written instrument of transfer satisfactory to
the Trustee, duly executed by the registered owner or his attorney duly
authorized in writing, may, at the option of the registered owner thereof, be
exchanged for an equal aggregate principal amount of 1976 Series 6 Bonds,
with appropriate coupons attached, or of 1976 Series 6 Bonds without
coupons of any other authorized denominations.

The 1976 Series 6 Bonds are subject to redemption at any time, in
whole or in part, at the election of the Corporation, at the Redemption Price
of one hundred per centum (100%) of the principal amount thereof, plus
accrued interest, if any, to the date of redemption. Additionally, the 1976
Series 6 Bonds are subject to redemption, in part, by lot as provided in the
Resolutions, on July 1 in each of the years and in the amounts determined as
hereinafter specified set forth below, at the Redemption Price of one
hundred per centum ( 100%) of the principal amount thereof, plus accrued
interest to the date of redemption, from mandatory Sinking Fund In-
stallments which are required to be made in amounts sufficient to redeem on

July | of each of the years shown below the following principal amount of
such 1976 Series 6 Bonds:

Year Amount Year Amount
1982.....cmiiiaec. $ 1987 $

1983 . 1988,
1984......ornis 1989

1985 i 1990.....coriceinne.
1986.......cne. 1991

The Corporation may, at any time not prior to 12 months prior to an
interest payment date on which a Sinking Fund Installment is scheduled to
be due, but in no event less than 45 days prior to such date, direct the

I
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Trustee to purchase, at a price not in excess of par, plus unpaid interest
accrued to the date of such purchase, 1976 Series 6 Bonds of the Corporation
payable from such Sinking Fund Installment and apply any 1976 Series 6
Bonds so purchased as a credit against such Sinking Fund Installment.

In the event that any or all of the 1976 Series 6 Bonds are to be
redeemed, notice of such redemption {a) shall be given by publication once
a week for at least two (2) successive weeks in a newspaper customarily
published at least once a day for at least five (5) days (other than legal
holidays) in each calendar week, printed in the English language and of
general circulation in the Borough of Manhattan, City and State of New
York, as provided in the Resolutions, the first such publication to be not less
than thirty (30) days nor more than sixty (60) days prior to the redemption
date, and (b) shall be mailed, postage prepaid, not less than thirty (30)
days before the redemption date to the registered owners of any 1976 Series
6 Bonds or portions of the 1976 Series 6 Bonds to be redeemed, provided,
however, that such mailing shall not be a condition precedent to such
redemption and failure so to mail any such notice shall not affect the validity
of the proceedings for the redemption of the 1976 Series 6 Bonds. Notice of
redemption having been given, as aforesaid, the 1976 Series 6 Bonds or
portions thereof so called for redemption shall become due and payable at
the applicable Redemption Price herein provided, and from and after the
date so fixed for redemption, interest on the 1976 Series 6 Bonds, or portions
thereof so called for redemption, shall cease to accrue and become payable
and the coupons for interest appertaining to coupon 1976 Series 6 Bonds
maturing subsequent to the redemption date shall be void.

The 1976 Series 6 Bonds shall not be a debt of either the State of New
York or The City of New York, and neither the State of New York nor The
City of New York shall be liable thercon, nor shall the 1976 Series 6 Bonds
be payable out of any funds other than those of the Corporation.

This 1976 Series 6 Bond is fully negotiable for all purposes of the
Uniform Commercial Code (Chapter 38 of said Consolidated Laws), and
each holder or owner of this 1976 Series 6 Bond, or of any coupon
appurtenant hereto, by accepting this 1976 Series 6 Bond or coupon shall be
conclusively deemed to have agreed that this 1976 Series 6 Bond or coupon
is fully negotiable for those purposes.
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Neither this bond nor any coupons for interest thereon shall be entitled
to any security, right or benefit under the Resolutions or be valid or
obligatory for any purpose unless the certificate of authentication hereon has
been duly executed by the Trustee.

Neither the Directors of the Corporation nor any person executing the
1976 Series 6 Bonds shall be subject to any personal liability or account-
ability by reason of the issuance thereof,

IT Is HErEBY CERTIFIED, RECITED AND DECLARED that all acts, condi-
tions and things required by the Constitution and statutes of the State of
New York and the Resolutions to exist, to have happened and to have been
performed predecent to and in the issuance of this 1976 Series 6 Bonds,
exist, have happened and have been performed in due time, form and
manner as required by law and that the issue of the 1976 Series 6 Bonds,
together will all other indebtedness of the Corporation, is within every debt
and other limit prescribed by law.

IN WITNESS WHEREOF, the MUNICIPAL ASSISTANCE CORPORATION For
THE C1TY OF NEW YORK has caused this 1976 Series 6 Bond to be executed
in its name by the manual or facsimile signature of its Chairman and its
corporate seal (or a facsimile thereof) to be affixed, imprinted, engraved or
otherwise reproduced hereon, and attested by the manual or facsimile
signature of its Secretary or an Assistant Secretary and the interest coupons
hereto attached to be executed by the facsimile signature of said Chairman,
all as of the first day of July, 1976.

MUNICIPAL ASSISTANCE CORPORATION
For THE CiTy OF NEW YORK

Issue Date:

Chairman
[ SEAL]

Secretary
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CERTIFICATE OF AUTHENTICATION

This Bond is one of the 1976 Series 6 Bonds described in the within-
mentioned Resolutions.

United States Trust Company
of New York, Trustee

Authorized Signature

(ForM oF COUPON)

The MUNICIPAL ASSISTANCE CORPORATION FOR THE City OF NEW
YORK on , 19 (unless the Bond hereinafter mentioned shall
have been duly called for previous redemption and payment of the
Redemption Price made or duly provided for) will pay to bearer the amount
shown hereon in any coin or currency of the United States of America which,
on the date of payment hereof, shall be legal tender for the payment of
public and private debts, at the corporate trust office of United States Trust
Company of New York, New York, New York, the Trustee, upon presenta-
tion and surrender of this coupon, being the interest then due on its 1976
Series 6 Bond, dated Fuly 1, 1976, No.

Chairman, Municipal Assistance
Corporation For The City of
New York

{ Provisions for Registration)

(No writing below except by the Trustee as Registrar.)
Name of
Date of Registered Authorized
Registration Heolder Signature
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(Form OF RBEGISTERED 1976 SERIES 6 BOND)

MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

1976 SERIES 6 BOND

THE MUNICIPAL ASSISTANCE CORPORATION For THE CiTYy OF NEW
York (herein and on the reverse side hereof sometimes called the “Corpo-
ration”), a corporate governmental agency and instrumentality of the State
of New York constituting a public benefit corporation, organized and
existing under and pursuant to the laws of the State of New York,
acknowledges itself indebted to, and for value received, hereby promises to

pay to or registered assigns, upon
presentation and surrender of this Bond, the principal sum of
DoLLARS (§ ) on the first day of July 1991,

unless redeemed prior thereto as hereinafter provided, and to pay to the
registered owner hereof interest thereon from the Issue Date shown below to
the date of maturity or earlier redemption of this Bond, at the rate of eight
per centum (8%) per annum, payable on January 1, 1977 and semi-annually
thereafter on July 1 and on January 1, in each year, until the Corporation’s
obligation with respect to the payment of such principal sum shall be
discharged, at the corporate trust office in the City of New York, New York,
of the Trustee hereinafter mentioned. Both principal and redemption
premium, if any, of and interest on this Bond are payable in any coin or
currency of the United States of America which, on the respective dates of
payment thereof, shall be legal tender for the payment of public and private
debts.

This Bond is one of a duly authorized issue of bonds of the Corporation
designated as its “Bonds™ (herein called the “Bonds™), issued and to be
issued in various series under and pursuant to the New York State Municipal
Agsistance Corporation Act, as amended by the Municipal Assistance
Corporation for the city of New York Act, said Acts being Titles I, II and I1I
of Article 10 of the Public Authorities Law (Chapter 43-A of the Consoli-
dated Laws of the State of New York), as amended (herein called the
“Act”) and under and pursuant to the resolution of the Corporation adopted
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November 25, 1975, entitled “Second General Bond Resolution™ (herein
called the “Second General Bond Resolution™) and the serics resolution
authorizing each such series.

The Bonds are general obligations of the Corporation payable out of
any payments to the Coproration pursuant to Section 3036 and 3036-a of the
Act except for amounts pledged pursuant to the General Bond Resolution of
the Corporation adopted July 2, 1975, as amended and supplemented (the
“First General Bond Resolution™) and the note resclutions of the Corpo-
ration adopted on September 15, 1975 and November 17, 1975 (the
“Qutstanding Note Resolutions’) and the rights of the holders of the Bonds
to such amounts are declared to be expressly subordinate to the rights of the
holders of obligations issued pursuant to the First General Bond Resolution
and the Outstanding Note Resolutions and any payments to the Corporation
for credit to the Operating Fund as defined in and established pursuant to
the First General Bond Resolution. The Bonds are entitled to a first lien
created by the pledge under the Second General Bond Resolution of all
revenues, moneys and securities in the Bond Service Fund and the Capital
Reserve Fund (as defined therein). The Second General Bond Resolution
provides for the application of the amounts in the Capital Reserve Fund and
in the Bond Service Fund to the payment, when due, of the principal or
redemption price, if any, of and interest on the Bonds. Pursuant to the
Second General Bond Resolution, such revenues, moneys and securities
include each of the following: (i) all amounts received by the Corporation
for deposit into the Bond Service Fund and into the Capital Reserve Fund,
as payments from the Municipal Assistance Aid Fund established by the
State Finance Law {(Chapter 56 of said Consolidated Laws), which are
required to be made only if and to the cxtent that moneys appropriated by
the Legislaturc of the State of New York as per capita aid pursuant to
Section 54 of the State Finance Law payable to The City of New York shall
have been apportioned and paid into and be available in the Special Aid
Account established within such Municipal Assistance Aid Fund for the
Corporation; (ii) all amounts received by the Corporation for deposit into
the Bond Service Fund and into the Capital Reserve Fund, as payments
from the Municipal Assistance Tax Fund established by the State Finance
Law, which are required to be made only if and to the extent that moneys
from the sales and compensating use taxes as imposed by Section 1107 of
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Article 28 of the Tax Law (Chapter 60 of said Consolidated Laws) and, if
required, the stock transfer tax imposed by Article 12 of said Tax Law, have
been appropriated by the Legislature of the State of New York from the
Special Tax Account established within such Municipal Assistance Tax Fund
for the Corporation or that revenues shall have otherwise been made
available therefor by the State of New York: (iii) all amounts received by
the Corporation from the State of New York as payments for deposit into
the Capital Reserve Fund (pursuant to the Act by certification annually on
or before December 1, of the Chairman to the Governor and the Director of
the Budget of the State of New York, of the amount necessary to restore the
Capital Reserve Fund to its required amount); and (iv) investment earnings
of moneys in the Capital Reserve Fund and Bond Service Fund; provided,
however, that pursuant to the Act any provision therein or in the Resolutions
or in any other agreement between the Corporation and the holders of
Bonds relating to said per capita aid, taxes and such Municipal Assistance
Aid Fund, the Special Aid Account, the Municipal Assistance Tax Fund, the
Special Tax Account and the Stock Transfer Tax Fund established by the
State Finance Law, shall be deemed executory only to the extent of the
moneys available to the State of New York in such Funds from time to time
and the State of New York shall incur no liability on account thereof beyond
such moneys.

As provided in the Second General Bond Resolution, the Bonds may be
issued from time to time pursuant to series resolutions in one or more series,
in various principal amounts, may mature at different times, may bear
interest at different rates and may otherwise vary as provided in the Second
General Bond Resolution, The aggregate principal amount of Bonds which
may be issued pursuant to the Second General Bond Resolution is not
limited except as provided in the Second General Bond Resolution or as
may be limited by law and all Bonds issued and to be issued pursuant to the
Second General Bond Resolution are and will be equally secured by the
pledges and covenants made therein, except as otherwise expressly provided
or permitted in the Second General Bond Resolution.

This Bond is one of a series of Bonds designated “1976 Series 6 Bonds”
(herein called the “1976 Series 6 Bonds™), issued in the aggregate principal
amount of not in excess of $1,002,040,000 pursuant to the Second General
Bond Resolution and the series resolution of the Corporation, adopted June
21, 1976, entitled “1976 Series 6 Resolution Authorizing Not In Excess Of
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$1,002,040,000 1976 Series 6 Bonds” (said resolutions being herein collec-
tively called the “Resolutions™), for purposes authorized by the Act. Copies
of the Resolutions are on file at the office of the Corporation and at the
corporate trust office of United States Trust Company of New York, in the
Borough of Manhattan, City and State of New York, as trustee under the
Second General Bond Resolution (said trustee and any successor thereto
under the Second General Bond Resolution being herein called the
“Trustee”), and reference to the Resolutions and any and all supplements .
thereto and modifications and amendments thereof and to the Act is made
for a description of the pledges and covenants securing the 1976 Series 6
Bonds, the nature, extent and manner of enforcement of such pledges, the
rights and remedies of the bearers or registered owners of the 1976 Series 6
Bonds with respect thereto and the terms and conditions upon which the
1976 Series 6 Bonds are issued and may be issued thereunder.

To the extent and in the manner permitted by the terms of the
Resolutions, the provisions of the Resolutions or any resolution amendatory
thereof or supplemental thereto, may be modified or amended by the
Corporation with the written consent of the holders of at least two-thirds in
principal amount of the Bonds then Qutstanding ( as defined in the Second
General Bond Resolution), or, in case less than all of the series of Bonds
would be affected thereby, with such consent of the holders of at least two-
thirds in principal amount of the Bonds of each series so affected then
Outstanding, or, in case of a Sinking Fund Installment (as defined in the
Second General Bond Resolution) change, with such consent of the holders
of at least two-thirds in principal amount of the Outstanding Bonds affected
thereby; provided, however, that, if such modification or amendment will,
by its terms, not take effect so long as any Bonds of any specified like series
and maturity remain Qutstanding, the consent of the holders of such Bonds
shall not be required and such Bonds shall not be deemed to be Outstanding
for the purposes of the calculation of Qutstanding Bonds.

This Bond is transferable as provided in the Resolutions, only upon the
books of the Corporation kept for that purpose at the corporate trust office of
the Trustec, by the registered owner hereof in person or by his attorney duly
authorized in writing, upon surrender hereol together with a written
instrument of transfer satisfactory to the Trustee duly executed by the
registered owner or such duly authorized attorney, and thereupon the
Corporation shall issue in the name of the transferee a new registered 1976
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Series 6 Bond or Bonds or, at the option of the transferee, a coupon 1976
Series 6 Bond or Bonds with appropriate coupons attached, of the same
aggregate principal amount and interest rate as the surrendered 1976 Series
6 Bond, as provided in the Resolutions and upon the payment of the
charges, if any, therein prescribed. The Corporation and the Trustee may
treat and consider the person in whose name this 1976 Series 6 Bond is
registered as the holder and absolute owner hereof for the purpose of
receiving payment of, or on account of, the principal or Redemption Price
hereof and interest due hereon and for all other purposes whatsoever.

The 1976 Series 6 Bonds are issuable in the form of registered bonds
without coupons in the denomination of $5,000 or an integral multiple
thereof not exceeding the aggregate principal amount of the 1976 Series 6
Bonds. Registered 1976 Series 6 Bonds, upon surrender thereof at the
corporate trust office of the Trustee with a written instrument of transfer
satisfactory to the Trustee, duly executed by the registered owner or his
attorney duly authorized in writing, may, at the option of the registered
owner thereof, be exchanged for an equal aggregate principal amount of
1976 Series 6 Bonds of $5,000 each, with appropriate coupons attached or of
1976 Series 6 Bonds without coupons of any other authorized denomina-
tions, in the manner, subject to the conditions and upon the payment of the
charges, if any, provided in the Resolution. In like manner, subject to such
conditions and upon the payment of such charges, if any, coupon 1976 Series
6 Bonds upon surrender thereof at the corporate trust office of the Trustee,
with all unmatured coupons attached, may, at the option of the holder
thereof, be exchanged for an equal aggregate principal amount of registered
1976 Series 6 Bonds of any of the authorized denominations.

The 1976 Series 6 Bonds are subject to redemption at any time, in
whole or in part, at the election of the Corporation, at the Redemption Price
of one hundred per centum (100%) of the principal amount thereof, plus
accrued interest, if any, to the date of redemption, Additionally, the 1976
Series 6 Bonds are subject to redemption, in part, by lot as provided in the
Resolutions, on July 1 in each of the years and in the amounts determined as
hereinafter specified, at the Redemption Price of one hundred per centum
(100%) of the principal amount thereof, plus accrued interest to the date of
redemption, from mandatory Sinking Fund Installments which are required
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to be made in amounts sufficient to redeem on July 1 of each of the years
shown below the following principal amounts of such 1976 Series 6 Bonds:

Year Amount Year Amount
1982 $ 1987 e $

1983 i 1988 i

1984 1989 .o

1985, 1990.....cniminenne
1986, 1991

The Corporation may, at any time not prior to {2 months prior to an
interest payment date on which a Sinking Fund Installment is scheduled to
be due, but in no event less than 45 days prior to such date, direct the
Trustee to purchase, at a price not in excess of par, plus unpaid interest
accrued to the date of such 1976 Series 6 Bonds of the Corporation payable
from such Sinking Fund Installment and apply any 1976 Series 6 Bonds so
purchased as a credit against such Sinking Fund Installment.

In the event that any or all of the 1976 Series 6 Bonds are to be
redeemed, notice of such redemption (a} shall be given by publication once
a week for at least two (2) successive weeks in a newspaper customarily
published at least once a day for at least five (5) days {other than legal
holidays) in each calendar week, printed in the English language and of
general circulation in the Borough of Manhattan, City and State of New
York, as provided in the Resolutions, the first such publication to be not less
than thirty (30) days nor more than sixty (60) days prior to the redemption
date, and (b) shall be mailed, postage prepaid, not less than thirty (30)
days before the redemption date to the registered owners of any 1976 Series
6 Bonds or portions of the 1976 Series 6 Bonds to be redeemed, provided,
however, that such mailing shall not be a condition precedent to such
redemption and failure so to mail any such notice shall not affect the validity
of the proceedings for the redemption of the 1976 Serics 6 Bonds. Notice of
redemption having been given, as aforesaid, the 1976 Series 6 Bonds or
portions thereof so called for redemption shall become due and payable at
the applicable Redemption Price hereinabove provided and, from and after
the date so fixed for redemption, interest on the 1976 Series 6 Bonds, or
portions thereof so calied for redemption, shall cease to accrue and become
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payable, and the coupons for interest appertaining to coupon 1976 Series 6
Bonds maturing subsequent to the redemption date shall be void.

The 1976 Series 6 Bonds shall not be a debt of either the State of New
York or The City of New York, and neither the State of New York nor The
City of New York shall be liable thereon, nor shall the 1976 Series 6 Bonds
be payable out of any funds other than those of the Corporation.

This bond shall not be entitled to any security, right or benefit under the
Resolutions or be valid or obligatory for any purpose unless the certificate of
authentication hereon has been duly executed by the Trustee.

Neither the Directors of the Corporation nor any person executing the
1976 Series 6 Bonds shall be subject to any personal liability or account-
ability by reason of the issuance thereof.

IT Is HEREBY CERTIFIED, RECITED AND DECLARED that all acts, condi-
tions and things required by the Constitution and statutes of the State of
New York and the Resolutions to exist, to have happened and to have been
performed precedent to and in the issuance of this 1976 Series 6 Bond, exist,
have happened and have been performed in due time, form and manner as
required by law and that the issue of the 1976 Series 6 Bonds, together will
all other indebtedness of the Corporation, is within every debt and other
limit prescribed by law.
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IN WITNESS WHEREOF, the MUNICIPAL ASSISTANCE CORPORATION FOR
THE CITY OF NEW YORK has caused this 1976 Series 6 Bond to be executed
in its name by the manual or facsimile signature of its Chairman and its
corporate seal (or a facsimile thereof) to be affixed, imprinted, engraved or
otherwise reproduced hereon, and attested by the manual or facsimile
signature of its Secretary or an Assistant Secretary, all as of the day of

>

Issue Datce:
MUNICIPAL ASSISTANCE CORPORATION

roR TeE Cr1y oF NEW YORK
Chairman

[SEAL]

Attest:

Secretary
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CERTIFICATE OF AUTHENTICATION

This Bond is one of the 1976 Series 6 Bonds described in the within-
mentioned Resolutions.

UNITED STATES TRUST COMPANY
oF NEw YORK, Trustee

..................................................

Authorized Signature

| FORM OF ASSIGNMENT |

ASSIGNMENT

For value received the undersigned hereby sells, assigns, and transfers
unto

(Please print or typewrite name and address of transferee)
the within 1976 Series 6 Bond, and all rights thereunder, and hereby
irrevocably constitutes and appoints
.............................................................................................................. Attorney
to transfer the within 1976 Series 6 Bond on the books kept for registration
thereof, with full power of substitution in the premises.

......................................................

Notice: The signature to this assignment must correspond with the name
as it appears upon the face of the within 1976 Series 6 Bond in
every particular, without alteration or enlargernent or any change
whatever.




23
( ALTERNATIVE FORM OF REGISTERED 1976 SERIES 6 BOND)
[Face oF 1976 SERIES 6 BOND]

No. 6R- $ o

MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK
1976 SERIES 6 BOND

THE MUNICIPAL ASSISTANCE CORPORATION FOR THE City oF NEW
YoRrK (herein and on the reverse side hereof sometimes cailed the “Corpo-
ration”), a corporate governmental agency and instrumentality of the State
of New York constituting a public benefit corporation, organized and
existing under and pursuant to the laws of the State of New York,
acknowledges itself indebted to, and for value received, hereby promises to
PHAY O oottt et eee s eeeee et e s e b e et e ett e s st e e et b e et b saba e et e antbreeressarseat st ettt rabasns
or registered assigns, upon presentation and surrender of this Bond, the
principal sum of ... e eettereateeeeaeteetrteeeeeaeenns
......................................... DoLLArS (§ ....................) on the first day of July
1991, unless redeemed prior thereto as hereinafter provided, and to pay to
the registered owner hereof interest thereon from the Issue Date shown
below to the date of maturity or earlier redemption of this Bond, at the rate
of eight per centum (8%) per annum, payable on January 1, 1977 and on
July 1, 1977 and semi-annually thereafter on January 1 and on July 1, in
each year until the Corporation’s obligation with respect to the payment of
such principal sum shall be discharged, at the corporate trust office in the
City of New York, New York, of the Trustee hereinafter mentioned. Both
principal and redemption premium, if any, of and interest on this Bond are
payable in any coin or currency of the United States of America which, on
the respective dates of payment thereof, shall be legal tender for the
payment of public and private debts.

The terms and provisions of this Bond are continued on the reverse side
hereof and such continued terms and provision shall for all purposes have
the same effect as though fully set forth at this place.

The Bonds of the Series of which this Bond is one (herein and on the
reverse side hereof designated “ 1976 Series 6 Bonds™) shall not be a debt of
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either the State of New York or The City of New York, and neither the State
of New York nor The City of New York shall be liable thereon, nor shall the
1976 Series 6 Bonds be payable out of any funds other than those of the
Corporation.

This 1976 Series 6 Bond shall not be entitled to any security, right or
benefit under the Resolutions ( as defined on the reverse side hereof) or be
valid or obligatory for any purpose unless the certificate of authentication
hereon has been duly executed by the Trustee.

Neither the Directors of the Corporation nor any person executing the
1976 Series 6 Bonds shall be subject to any personal liability or account-
ability by reason of the issuance thereof.

IT Is HEREBY CERTIFIED, RECITED AND DECLARED that all acts, condi-
tions and things required by the Constitution and statutes of the State of
New York and the Resolutions to exist, to have happened and to have been
performed precedent to and in the issuance of this 1976 Series 6 Bond, exist,
have happened and have been performed in due time, form and manner as
required by law and that the issue of the 1976 Series 6 Bonds, together with
all other indehbtedness of the Corporation, is within every debt and other
limit prescribed by law.

IN WITNESS WHEREOF, the MUNICIPAL ASSISTANCE CORPORATION FOR
THE Crty oF NEW YORK has caused this 1976 Series 6 Bond to be executed
in its name by the manual or facsimile signature of its Chairman and its
corporate seal (or a facsimile thereof) to be affixed, imprinted, engraved or
otherwise reproduced hereon, and attested by the manual or facsimile
signature of its Secretary or an Assistant Secretary, all as of July 1, 1976.

MUNICIPAL ASSISTANCE CORFORATION
FOR THE CI1TY OF NEW YORK
Issue Date:

[SEAL]

assrnraEsrerIrTIrAnE YA vy aaa ettt isitaasassnann

Secretary
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CERTIFICATE OF AUTHENTICATION

This Bond is one of the 1976 Series 6 Bonds described in the within-
mentioned Resolutions.

UNITED STATES TRUST COMPANY
or New YOrk, Trustee

Authorized Signature

[Reverse Alternative Form of Registered 1976 Series 6 Bond]

MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

1976 SERIES 6 BOND

8% Due July 1, 1991

This Bond is one of a duly authorized issue of bonds of the Corporation
designated as its *“Bonds” and herein so referred to, issued and to be issued
in various series under and pursuant to the New York State Municipal
Assistance Corporation Act, as amended by the Municipal Assistance
Corporation for the city of New York Act, said Acts being Titles I, IT and III
of Article 10 of the Public Authorities Law { Chapter 43-A of the Consoli-
dated Laws of the State of New York), as amended (herein called the
“Act”) and under and pursuant to the resolution of the Corporation adopted
November 25, 19735, entitled “Second General Bond Resolution” and herein
so referred 1o, and the series resolution authorizing each such series.

The Bonds are general obligations of the Corporation payable out of
any payments to the Corporation pursuant to Section 3036 and 3036-a of the
Act except for amounts pledged pursuant to the General Bond Resolution of
the Corporation adopted July 2, 1975 as amended and supplemented (the
“First General Bond Resolution”) and the note resolutions of the Corpo-
ration adopted on September 15, 1975 and November 17, 1975 (the
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“QOutstanding Note Resolutions™) and the rights of the holders of the Bonds
to such amounts are declared to be expressly subordinate to the rights of the
holders of obligations issued pursuant to the First General Bond Resolution
and the Outstanding Note Resolutions and any payments to the Corporation
for credit to the Operating Fund as defined in and established pursuant to
the First General Bond Resclution. The Bonds are entitled to a first lien
created by the pledge under the Second General Bond Resolution of all
revenues, moneys and securities in the Bond Service Fund and the Capital
Reserve Fund (as defined therein). The Second General Bond Resolution
provides for the application of the amounts in the Capital Reserve Fund and
in the Bond Service Fund to the payment, when due, of the principal or
redemption price, if any, of and interest on the Bonds. Pursuant to the
Second General Bond Resolution, such revenues, moneys and securities
include each of the following: (i) all amounts received by the Corporation
for deposit into the Bond Service Fund and into the Capital Reserve Fund,
as payments from the Municipal Assistance Aid Fund established by the
State Finance Law (Chapter 56 of said Consolidated Laws), which are
required to be made only if and to the extent that moneys appropriated by
the Legislature of the State of New York as per capita aid pursuant to
Section 54 of the State Finance Law payable to The City of New York shall
have been apportioned and paid into and be available in the Special Aid
Account established within such Municipal Assistance Aid Fund for the
Corporation; (ii) all amounts received by the Corporation for deposit into
the Bond Service Fund and into the Capital Reserve Fund, as payments
from the Municipal Assistance Tax Fund established by the State Finance
Law, which are required to be made only if and to the extent that moneys
from the sales and compensating use taxes as imposed by Section 1107 of
Article 28 of the Tax Law (Chapter 60 of said Consolidated Laws) and, if
required, the stock transfer tax imposed by Article 12 of said Tax Law, have
been appropriated by the Legislature of the State of New York from the
Special Tax Account established within such Municipal Assistance Tax Fund
for the Corporation or that revenues shall have otherwise been made
available therefor by the State of New York; (iii) all amounts received by
the Corporation from the State of New York as payments for deposit into
the Capital Reserve Fund ( pursuant to the Act by certification annually on
or before December 1, of the Chairman to the Governor and the Director of
the Budget of the State of New York, of the amount necessary to restore the
Capital Reserve Fund to its required amount); and (iv) investment earnings
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of moneys in the Capital Reserve Fund and Bond Service Fund; provided,
however, that pursuant to the Act any provision therein or in the Resolutions
or in any other agreement between the Corporation and the holders of
Bonds relating to said per capita aid, taxes and such Municipal Assistance
Aid Fund, the Special Aid Account, the Municipal Assistance Tax Fund, the
Special Tax Account and the Stock Transfer Tax Fund established by the
State Finance Law, shall be deemed executory only to the extent of the
moneys available to the State of New York in such Funds from time to time
and the State of New York shall incur no liability on account thereof beyond
such moneys.

The Bonds may be issued from time to time in one or more series, in
various principal amounts, may mature at different times, may bear interest
at different rates and may otherwise vary as provided in the Second General
Bond Resolution. The aggregate principal amount of Bonds which may be
issued pursuant to the Second General Bond Resolution is not limited except
as provided therein or as may be limited by law and all Bonds issued and to
be issued pursuant to the Second General Bond Resolution are and will be
equally secured by the pledges and covenants made therein, except as
otherwise expressly provided or permitted in the Second General Bond
Resolution.

This Bond is one of a series of Bonds designated 1976 Series 6 Bonds™
( herein called the “1976 Series 6 Bonds™), issued in the aggregate principal
amount of not in excess of $1,002,040,000 pursuant to the Second General
Bond Resolution and the sertes resolution of the Corporation, adopted June
21, 1976 (said resolutions being herein collectively called the “Resolu-
tions™), for the purposes authorized by the Act. Copies of the Resolutions
are on file at the office of the Corporation and at the corporate trust office of
United States Trust Company of New York, in the Borough of Manhattan,
City and State of New York, as trustee under the Second General Bond
Resolution (said trustee and any successor thereto being herein referred to
as the “Trustee™), and reference to the Resolutions and any and all
supplements thereto and modifications and amendments thereof and to the
Act is made for a description of the pledges and covenants securing the 1976
Series 6 Bonds, the nature, extent and manner of enforcement of such
pledges, the nghts and remedies of the bearers or registered owners of the
1976 Series 6 Bonds with respect thereto and the terms and conditions upon
which the 1976 Series 6 Bonds are issued and may be issued thereunder.
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To the extent and in the manner permitted by the terms of the
Resolutions, the provisions of the Resolutions or any resolution amendatory
thereof or supplemental thereto, may be modified or amended by the
— Corporation with the written consent of the holders of at least two-thirds in
- principal amount of the Bonds of each series so affected then Outstanding,
3 or, in case of a Sinking Fund Installment (as defined in the Second General

é Bond Resolution) change, with such consent of the holders of at least two-

thirds in principal amount of the outstanding Bonds affected thereby;
provided, however, that, if such modification or amendment will, by its
= = terms, not take effect so long as any Bonds of any specified like series and
3 ; maturity remain Qutstanding, the consent of the holders of such Bonds shall
= ‘ not be required and such Bonds shall not be deemed to be Outstanding for
the purpose of the calculation of Qutstanding Bonds.

This Bond is transferable as provided in the Resolutions, only upon the
books of the Corporation kept for that purpose at the corporate trust office of
the Trustee, by the registered owner hereof in person or by his attorney duly
: authorized in writing, upon surrender hereof together with a written
: instrument of transfer satisfactory to the Trustee duly executed by the
: registered owner or such duly authorized attorney, and thereupon the
Corporation shall issue in the name of the transferee a new registered 1976
Series 6 Bond or Bonds or, at the option of the transferee, a 1976 Series 6
Bond or Bonds of the denomination of $5,000 each with appropriate
coupons attached, of the same aggregate principal amount and interest rate
as the surrendered 1976 Series 6 Bond, as provided in the Resolutions and
upon the payment of the charges, if any, therein prescribed. The Corpo-
— ration and Trustee may treat and consider the person in whose name this
1976 Series 6 Bond is registered as the holder and absolute owner hereof for
the purpose of receiving payment of, or on account of, the principal or
Redemption Price hereof and interest due hereon and for all other purposes
whatsoever.

The 1976 Series 6 Bonds are issuable in the form of registered Bonds
without coupons in the denomination of $5,000 or an integral multiple
- thereof, not exceeding the aggregate principal amount of the 1976 Series 6
Bonds. Registered 1976 Series 6 Bonds, upon surrender thereof at the
. corporate trust office of the Trustee with a written instrument of transfer

L

‘WW
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satisfactory to the Trustee, duly executed by the registered owner or his
attorney duly authorized in writing, may, at the option of the registered
owner thereof, be exchanged for equal aggregate principal amount of 1976
Series 6 Bonds in the denomination of $5,000 each, with appropriate
coupons attached or of 1976 Series 6 Bonds without coupons of any other
authorized denominations, in the manner, subject to the conditions and
upon the payment of the charges, if any, provided in the Resolution. In like
manner, subject to such conditions and upon the payment of such charges, if
any, coupon 1976 Series 6 Bonds upon surrender thereof at the corporate
trust office of the Trustee, with all unmatured coupons attached, may, at the
option of the holder thereof, be exchanged for an equal aggregate principal
amount of registered 1976 Series 6 Bonds of any of the authorized
denominations.

The 1976 Series 6 Bonds are subject to redemption at any time, in
whole or in part, at the election of the Corporation. at the Redemption Price
of one hundred per centum (100%) of the principal amount thereof, plus
accrued interest, if any, to the date of redemption. Additionally, the 1976
Series 6 Bonds are subject to redemption, in part, by lot as provided in the
Resolutions, on July 1 in each of the years and in the amounts determined as
hereinafter specified, at the Redemption Price of one hundred per centum
(100%) of the principal amount thereof, plus accrued interest to the date of
redemption, from mandatory Sinking Fund Instaliments which are required
to be made in amounts sufficient to redeem on July 1 in each of the years
shown below the following percentages of the principal amount of such 1976
Series 6 Bonds outstanding as of the date of original issue of the 1976 Series
6 Bonds, provided that in each such year the amount so redeemed shall be
equal to the next highest integral multiple of $5,000 and provided further,
that the total amount so redeemed shall not exceed the principal amount of
1976 Series 6 Bonds outstanding as of such date of original issue:

Year Percentage Year Percentage
LOBZ e 6.7946% 1987 e 10.1383%
FOR3 e 7.3608% 1988 e 10.9832%
1984 i 7.9741% 1989 i 11.8984%
1985 o 8.6384% 1900 i, 12.8898%

1986 .o 9.3584% 1991 13.9640%
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The Corporation may, at any time not prior to 12 months prior to an
interest payment date on which a Sinking Fund Installment is scheduled to
be due, but in no event less than 45 days prior to such date, direct the
Trustee to purchase, at a price not in excess of par, plus unpaid interest
accrued to the date of such purchase, 1976 Scries 6 Bonds of the Corporation
payable from such Sinking Fund Installment and apply any 1976 Series 6
Bonds so purchased as a credit against such Sinking Fund Installment.

In the event that any or all of the 1976 Series 6 Bonds are to be
redeemed, notice of such redemption (a) shall be given by publication once
a week for at least 2 successive weeks in a newspaper customarily published
at least once a day for at least 5 days {other than legal holidays) in each
calendar week, printed in the English language and of general circulation in
the Borough of Manhattan, City and State of New York, as provided in the
Resolutions, the first such publication to be not less than 30 days nor more
than 60 days prior to the redemption date, and (b) shall be mailed, postage
prepaid, not less than 30 days before the redemption date to the registered
owners of any 1976 Series 6 Bonds or portions of the 1976 Series 6 Bonds to
be redeemed, provided, however, that such mailing shall not be a condition
precedent to such redemption and failure so to mail any such notice shall not
affect the validity of the proceedings for the redemption of the 1976 Series 6
Bonds. Notice of redemption having been given, as aforesaid, the 1976
Series 6 Bonds or portions thereof so called for redemption shall become due
and payable at the applicable Redemption Price hereinabove provided and,
from and after the date so fixed for redemption, interest on the 1976 Series 6
Bonds, or portions thereof so called for redemption, shall cease to accrue
and become payable, and the coupons for interest appertaining to coupon
1976 Series 6 Bonds maturing subsequent to the redemption date shall be

void.

The following abbreviations, when used in the inscription on the face of
this Bond, shall be construed as though they were written out in full
according to applicable laws or regulations (additional abbreviations may
also be used though not in the following list):

TEN COM-—as tenants in common UNIF GIFT MIN ACT—
TEN ENT—as tenants by the entireties Custodian
.. . . Cust) ( Minor)
JTTEN —as joint tenants with right of ( . . .
survivorship and not as tenants Under Uniform Gifts to Minars
in common Act

(State)

|
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FOR VALUE RECEIVED the undersigned hereby sells, assigns and
transfers unto

Plcase Insert Social Security or Other
Identifying Number of Assignee
(For computer record only)

the within 1976 Series 6 Bond, and all rights thereunder, and hereby
irrevocably constitutes and appoints

.............................................................................................................. Attorney
to transfer the within 1976 Series 6 Bond on the books kept for the
registration thereof, with full power of substitution in the premises.

Dated:

Notice: The signature to this assignment must correspond with the name as it
appears upon the face of the within 1976 Series 6 Bond in every particular, without
alteration or enlargement or any change whatever.

Secrion 302. No Recourse on 1976 Series 6 Bonds. No recourse shall
be had for the payment of the principal or Redemption Price of or interest
on the 1976 Series 6 Bonds or for any claim based thereon or on the 1976
Series 6 Resolution against any member or officer of the Corporation or any
person executing the 1976 Series 6 Bonds and ncither the Directors of the
Corporation nor any other person executing the 1976 Series 6 Bonds of the
Corporation shall be subject to any personal liability or accountability by
reason of the issuance thereof.

SEcTION 303. FExecution and Authentication of 1976 Series 6 Bonds.
Pursuant to the provisions of Section 303 of the Resolution, the Chairman of
the Corporation is hereby authorized and directed to execute by his manual
or facsimile signature the 1976 Series 6 Bonds in the name of the
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Corporation and the corporate seal (or a facsimile thereof) shall be
thereunto affixed, imprinted, engraved or otherwise reproduced thereon.
The Secretary or an Assistant Secretary of the Corporation is hereby
authorized and directed to attest by his manual or facsimile signature the
execution of the 1976 Series 6 Bonds.

The Trustee is hereby authorized to authenticate by manual or facsimile
signature the 1976 Series 6 Bonds, and deliver the same to or upon the order
of the Corporation, in such amounts and at such times as the Trustee shall be
directed in writing by an Authorized Officer.

ARTICLE IV
MISCELLANEOUS

SeEcTIiON 401. When Effective. This 1976 Series 6 Resolution shall
become effective immediately upon the filing with the Trustee of a copy
hereof certified by an Authorized Officer.




MUNICIPAL ASSISTANCE CORPCRATION FOR THE CITY OF NEW YORK
2 WORLD TRADLE CENTER
NEW YORK, NEW YORK

August 2, 1976

Honorable Arthur Levitt

Comptroller of the State of New York
Alfred E. Smith Building

Albany, New York

Dear Mr. Comptroller:

Pursuant to the exchange offer of this Corporation made
on June 22, 1976, the holders of certain short~term obligations of
The City of New York have offered to exchange such obligations for
bonds of the Corporation in the aggregate amount and on the terms
set forth in Schedule X attached hereto.

vour approval of this exchange pursuant to Section 3012
(1)(e) of the Municipal Assistance Corporation Act, as amended, is
respectfully requested.

We further hereby respectfully request your approval,
pursuant to Section 3013(4) of the New York State Municipal
Assistance Corporation Act, as amended by the Municipal Assistance
Corporation for the city of New York Act, being Titles I, II and
IIT of Article 10 of the Public Authorities Law, of the system
of accounts of the Corporation to the extent same are prescribed
in the Second General Bond Resolution of the Corporation, adopted
November 25, 1975, and the 1976 Series & Bond Resolution of the
Corporation, adopted June 21, 1976.

Your approval is respectfully requested.

Very truly yours,

AﬁLou*yl(AZKH-ﬁ;
: B/ 7
The exchange of the above-described

bonds of the Municipal Assistance Cor-=
poration For The City of New York upon
the terms above described and the sys-
tem of accounts of the Corporation to
the extent same are prescribed in the
Second General Bond Resolution and the
1976 Series 6 Bond Resolution of the
Corporation, are hereby approved.

N

’;{’:?_f-h '{':45//

Arthur Levitt, Comptroller of the State
of New York

Dated: August 2, 1976



SCHEDULE X

1976 Series 6 Bonds offered in exchange for up to
{the "1976 Bonds"): $360,140,000 of certain notes of
The City of New York (the "City").
Principal amount to be delivered:
$18,215,000.

The 1976 Bonds shall bear interest from June 21,
1976 at the rate of 8% per annum, pavable semi-annually on
the first day of January and July of each year, commencing
January 1, 1977 until maturity on July 1, 1991. Each 1976
Bond is subject to redemption at the election of the Corpo-
ration, in whole or in part at any time, at a redemption
price of 100% of the principal amount therecf plus accrued
interest to the date of redemption.

The 1976 Bonds are further subject to redemption,
in part, by lot, on July 1 of each year commencing July 1,
1982, from mandatory "Sinking Fund Installments" (as defined
in the Second General Bond Resolution) at a redemption price
of 100% of the principal amount thereof plus accrued inter-
est to date of redemption.



Doc. No. 6

ORDER AS TO DELIVERY AND
AUTHENTICATION OF BONDS

August 6, 1976

United States Trust Company
of New York, as Trustee

130 Jechn Street

New York, New York 10038

Gentlemen:

We have heretofore delivered to you, duly
printed and executed, $18,215,000 principal amount of
1976 Series 6 Bonds, in definitive form (the "Bonds"),
of the Municipal Assistance Corporation For The City of
New York (the "Corporation") authorized pursuant to the
Second General Bond Resolution adopted November 25, 1975,
(herein called "General Resolution®™) and the 1976 Series
6 Resolution of the Corporation adopted June 21, 1976,
and to be delivered in connection with the Exchange
Offer of the Corporation described in the Official State-
ment of the Corporation dated May 21, 1976, as supple-
mented by a Supplement dated June 29, 1976.

You are hereby requested, authorized and ordered
to authenticate the Bonds and when so authenticated to
deliver them, upon receipt of the documents and opinions
which together with this order constitute all the condi-
tions precedent to the delivery of the Bonds pursuant to
the General Resolution and the receipt by you of the Ex-
change Agent's acknowledgment of receipt of notes of The
City of New York, to the Exchange Agent for delivery in
accordance with the provisions of the Exchange Offer.

MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

By
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CTMoidl i S el o Neiid Vord 10005
August 6, 1976

Municipal Assistance Corporation
For The City of New York
New York, New York

Dear Sirs:

We have reviewed the accompanying arbitrage certificate of
James R. Keegan, Secretary of the Municipal Assistance Corporation
For The City of New York, a corporate governmental agency and in-
strumentality of the State of New York constituting a public bene-
fit corporation (hereinafter called the "Corporation™), relating
to the reasonable expectation as of the date of issuance of the
1976 Series 6 Bonds of the Corporation, dated July 1, 1976 (here-
inafter called the "Bonds"), that the proceeds of the Bonds will
not be used in a manner that would cause the Bonds to be "arbi-
trage bonds" within the meaning of Section 103(d) (2) of the Internal
Revenue Code of 1954, as amended.

Based upon our examination of law and review of such certifi-
cation, it is our opinion that the facts, estimates and circum-
stances set forth in such certification are sufficient to satisfy
the criteria which are necessary under said Section 103(d), and
Sections 1.103-13 and 1.103-14 of the proposed regulations there-
under, published in the Federal Register of May 3, 1973 as amended
by the proposed regulations published in the Federal Register on
December 3, 1975, to support the conclusion that the Bonds will
not be "arbitrage bonds" within the meaning of said Section of the
Code. No matters have come to our attention which, in our opinion,
make unreasonable or incorrect the representations made in such

certification.
Very truly yiiSS'
/%,4,_./ W/ﬂ/a{



ARBITRAGE CERTIFICATE

I, JAMES R. KEEGAN, being the Sccretary of the Municipal
Assistance Corporation For The City of New York, a corporate gov-
ernmental agency and instrumentality of the State of New York consti-
tuting a public bhenelit corpora.ion existing under the laws of the
State of New York, (hereinafter called the "Issuer') DO IIEREBY CERTIFY
wilh respect to the issuance of the 1976 Series 6 Bonds of the
Igguer as more fully described in Schedule X attached hereto (here-
inafter collectively called the "Bonds'"), dated as of July 1, 1976
(a) that this certification is made in accordance with Section 1.103-
13(a)(2) (ii) of the proposed regulations published in the Federal
Register on May 3, 1973 relating to "arbitrage bonds'" under Sectior
103(d) of the Internal Revenue Code of 1954, as amended, and is exe-
cuted and delivered as part of the record of proceedings and accom-
panying certificates with respect to and on the date of issue of the
Bonds and (b) that I am one of the officers of the Issuer charged by
the Second General Bond Resolution, adopted November 25, 1975, and
the 1976 Series 6 Resolution, adopted June 21, 1976, of the Issuer
with responsibility for issuing the Bonds and as such I am such an
official as is referred to in Section 1.103-13(a) (2) (ii) of said
proposed regulations whose certification may be relied upon as the
certification of the Issuer, and I DO HEEEBY FURTHER CERTIFY and
reagsonably expect as of the date of issue of the Bonds that:

(1) All of the Bonds will be exchanged for an equivalent
principal amount of short-term obligations of The City of New York
(the "City") as set forth in Schedule X, all of which obligations
are obligations described in Section 103(a)(1) of the Internal Reve-
nue Code of 1954, as amended;

(2) The obligations acquired from the City will not be
sold or otherwise disposed of other than as described in paragraph
(3) hereof, in whole or in part, prior to the maturity or prepayment
of the Bonds; and

(3) Any funds received from the City in payment of prin-
~eipal on the short-term obligations of the City will, within six
months of the receipt of such funds, be used to pay principal of
or interest on the Bonds, and if any such funds cannot be so used
within six months of the date of their receipt, they will be invested
after such six-month period in a manner which will not cause the
Bonds to be "arbitrage bonds."

On the basis of the foregoing, it is not expectced that
the Bonds will be used in a manner that would cause the Bonds to
be "arbitrage bonds" under Section 103{(d) of the Internal Revenue



Code of 1954, as amended, and the regulations prescribed under that
Section., To the best of my knowledge and belief there are no other
facts, estimates or circumstances that would materially change the
foregoing conclusion.

IN WITNESS WHEREOF, I have hereunto set my hand as of
this gth day of August, 1976, being the date of deliverv of the
Bonds referred to herein.

James R. Keegan



SCHEDULE X

1976 Series 6 Bonds: offered in exchange for neot in excess of
$1,002,040,000 of notes of The City of
New York (the "City") scheduled to mature
on becember 11, 1975, January 12, 1976,
February 13, 1976 and March 12, 1976.
Principal amount to be delivered $18,215,000

The above mentioned Bonds shall bear interest from July 1,
1976 at 8% per annum, payable semi-annually on the first day of
January and July of each year, commencing January 1, 1977 until ma-
turity July 1, 1[991. The Bonds are subject to redemption, in part,
by application of mandatory Sinking Fund Installments commencing
July 1, 1982 and at the option of the Corporation, as a whole or
in part, at any time, at a redemption price of par plus accrued
interest to the date of redemption.
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DAVID C. BRODHEAD
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NEALE M. ALBERT
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Gentlemen:

We have been requested by the Municipal Assistance
Corporation For The City of New York, a corporate governmental
agency and instrumentality of the State of New York constituting
a public benefit corporation (the "Corporation"), to furnish the
Corporation our opinion as to the matters herein set forth in
connection with the issuance of $18,215,000 aggregate principal
amount of the Corporation's 1976 Series 6 Bonds (the "Bonds")
to persons who have tendered certain revenue anticipation notes
and bond anticipation notes of The City of New York (the "City
Notes") pursuant to the offer of the Corporation to exchange
with holders of up to $360,140,000 principal amount of City
Notes, its Bonds in an aggregate principal amount equal to such
aggregate principal amount of the City Notes tendered thereunder.

In this connection, we have examined the New York
State Municipal Assistance Corporation Act as amended by the
Municipal Assistance Corporation for the city of New York Act,
being Titles I, II and III of Article 10 of the Public Author-
ities Law, as amended to date {the "Act"™), the Official State-
ment of the Corporation dated May 21, 1976 with respect to the
Bonds (the "Official Statement"), as supplemented by a Supplement
dated June 29, 1976 (the "Supplement"), the By-laws of the Corpora-
tion and records of its corporate proceedings, including the
Second General Bond Resolution, which was adopted by the Board
of Directors of the Corporation (the "Board"), on November 25,
1975, and the 1976 Series 6 Resolution, which was adopted by
the Board on June 21, 1976 (the "Resolutions") and have made such
further examination of law and fact as we considered necessary
in order to form the opinions herein expressed.
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Based on the foregoing, we are of the opinion that:

1. The Corporation is a corporate governmental agency
and instrumentality of the State of New York constituting a
public benefit corporation, duly created by and validly existing
under the Act, with the right and power under the Act to adopt
the Resclutions and to issue the Bonds thereunder.

2. Under the Act, it is a purpose of the Corporation
to assist The City of New York (the "City") in providing essen-
tial services to its inhabitants without interruption and in
creating investor confidence in the soundness of the obligations

of the City.

3. The issuance of the Bonds has been duly authorized
by proper corporate proceedings of the Corperation. The Resolu-
tions have been duly and lawfully adopted by the Corporation
and are in full force and effect and are valid and binding
upon the Corporation and enforceable in accordance with their
terms, except as enforceability may be limited by bankruptcy,
moratorium or similar laws validly enacted and applicable to
the rights of holders of the Bonds, and no other authorization
for, or filing or recording of, the Resolutions 1is required.

4. The Bonds have been duly authorized, executed,
authenticated, issued and delivered and constitute legal, valid,
binding, direct and general obligations of the Corporation
and are entitled to the benefits of the Resolutions, except
as enforceability of such Resolutions may be limited by bank-
ruptcy, moraterium or similar laws validly enacted and applic-
able to the rights of holders of Bonds.

5. The delivery and receipt of the Bonds and the
Resolutions will not conflict with or constitute on the part
of the Corporation, a breach of, or a default under any existing
law, court or administrative regulation, decree, order, or
any agreement, indenture, mortgage, lease or other instrument
to which the Corporation is subject or by which it is bound.

6. Except as set forth in the Official Statement or
the Supplement or otherwise disclosed to you in writing at the
time of the closing of the issuance of the Bonds, to the best
of our knowledge there is no action, suit, proceeding or inves-
tigation at law or in equity before or by any public board or
body pending against the Corporation wherein an unfavorable
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decision, ruling or finding would in any way adversely affect
provisions for the payment of principal of or interest on the
Bonds or the validity of the Bonds or the Resolutions.

7. The issuance of the Bonds is exempt from registra-
tion under the Securities Act of 1933, as amended, pursuant
to Section 3(a)(2) of such Act, and there is no requirement
for the gqualification of the Resolutions or any identure with
respect to the Bonds pursuant to the Trust Indenture Act of
1939, as amended. The Bonds constitute exempted securities
within the meaning of the Securities Exchange Act of 1934,
as amended,

8. To the best of our knowledge, neither the 0Official
Statement nor the Supplement as of their respective dates, contains
any untrue statement of a material fact or, as of such respective
dates, omits any statement of a material fact necessary to make
the Official Statement and the Supplement, and the statements
and information therein contained, not misleading as of such
respective dates.

All opinions rendered herein relating to the effect
of the Constitution of the State of New York, or state or local
finance laws, upon the validity, binding effect or enforceability
of the Resolutions or the Bonds are rendered in reliance upon
the opinion of Hawkins, Delafield & Wood, Bond Counsel to the
Corporation, of even date herewith addressed to the Corporation
and, although we have made no independent investigation with
respect thereto, such opinion is in form and substance satis-
factory to us, and we believe that you and we are justified
in relying thereon.

Very truly yours,

PAUL, WEISS, RIFKIND, WHARTON & GARRISON



PAUL, WEISS, RIFKIND, WHARTON & CARRISON
345 PARK AVENUE NEW YORK, N.Y 10022

TELEFHONE (2i2) B44-8000 CABLE LONGSIGHT, N. ¥,

TELECOPIER {(212) @44-A2072 TELEX i2-7g23)

RANDOLPH E. PAUL (1946-1958) JOHN F. WHARTON
LOUIS S. WEISS 1927-1950) LLOYD K, GARRISON
COUNSEL

WRITER'S DIRECT DIAL NUMBER

August 5, 1976

United Statss Trust Company
of New York, as Trustee under the
Second General Bond Resolution of
The Municipal Assistance Corpora-
tion For The City of New York

130 John Street

New York, New York 10038

Gentlemen:

SIMON H, RIFKIND
HOWARD A.SEITZ
ADRIAN W. DIWIND
MORRIS 8. ABRAM
MORDECAI ROCHLIN
PAUL J. NEWLON
.JOSES‘-"HEB__ISEMAM
THEQDORE C.SORENSEN
MARTIN KLEINBARD
RICHARD H. PAUL
NORMAN ZELENKO
JOMMN E. MASSENGALE
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We have delivered to The Municipal Assistance

Corporation For The City of New York an opinicon dated

the date hereof, with respect to the issuance of 1976

Series 6 Bonds of the Corporation, a copy of which is

annexed hersto. You are entitlaed to rely on said opinion

as if the same were addressed to you.

Very truly yocurs,

PAUL, WEISS, RIFKIND, WHARTON

-

&

GARRISON
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United States Trust Company of New York JAY GREENFIELD

1 0 . ALFRED L. YOUNGWOQD
as Exchange Agent in connection with the DSNALD . wooRE
SIDNEY S, ROSDEITCHER

exchange offer of the Municipal Assistance AN B SN

Corporation For The City of New York PETER U rErcliE
JOHMN P. MCENROE

described herein PETER J. ROTHENBERG

LDANIEL P. LEVITT

JUDITH R_THGQY
130 John Street RIEHARD A ENGELMAR
GEORGE P FELLEMAN

New York, New York 10038 ETEVEN B, ROSENFELD
Dear Sirs:

We have been requested by our client, Municipal A:-
sistance Corporation For The City of New York, a corporate
governmental agency and instrumentality of the State of New
York constituting a public benefit corporation (the "Corpora-
tion"}), to furnish you our opinion as to the matters herein
set forth in connection with the execution of the Irrevocable
Letter of Instructions to Exchange Agent dated as of June 22,
1976 (the "Agreement"), in which the Corporation appointed
you Exchange Agent in connection with its offer to exchange
its 1976 Series 6 Bonds (the "Bonds") issued pursuant to
the fecond General Bond Resoluticon of the Corporation, adopted
on November 25, 1975, and the 1976 Series 6 Bond Resolution
of the Corporation, adopted on June 21, 1976 (the "Resolu-

tions"}, for certain short-term notes of The City of New York.
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In this connection, we have examined the New York
State Municipal Assistance Corporation Act, as amended by the
Municipal Assistance Corporation for the city of New York Act,
being Titles I, II and III of Article 10 of the Public Author-
ities Law, as amended to date (the "Act"), the By-laws of the
Corporation, records of its corporate proceedings, including
the Resolutions, and the Agreement, and have made such further
examination of law and fact as we considered necessary in order
te form the opinions herein expressed.

Based on the foregoing, we are of the opinion that:

1. The execution and delivery of the Agreement by
the Corporation and the performance by the Corporation of its
obligations under the Agreement have been duly authorized by
proper corporate proceedings of the Corporation. The Agreement
constitutes the legal, valid and binding agreement of the Cor-
poration enforceable in accordance with its terms, except as
enforceability may be limited by bankruptcy, moratorium or
similar laws. The Resolutions relating to the Bonds adopted
by the Board of Directors of the Corporation have been duly and
lawfully adopted by the Corporation and all are in full force
and effect and are valid and binding upon the Corporation and
enforceable in accordance with their terms, except as enforce-
ability may be limited by bankruptcy, moratorium or similar laws,
and no other authorization for, or filing or recording of, such

Resolutions is required.
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2. The execution and delivery of the Agreement
and compliance with the provisions thereof will not conflict
with or constitute on the part of the Corporation a breach
of or a default under any existing law, court or administrative
regulation, decree, order, or any agreement, indenture, mortgage,
lease or other instrument to which the Corporation is subject
or by which it is bound.

All opinions rendered herein relating to the effect
of the Constitution of the State of New York, or state or local
finance laws, upon the validity, binding effect or enforceability
of the Resolutions and the Bonds are rendered in reliance upon
the opinion of Hawkins, Delafield & Wood, Bond Counsel to the
Corporation, of even date herewith addressed to the Corporation
and, although we have made no independent investigation with
respect thereto, such opinion is in form and substance satis-
factory to us, and we believe that you and we are justified
in relying thereon.

Very truly yours,

PAUL, WEISS, RIFKIND, WHARTON & GARRISON
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August 6, 1976

United States Trust Company
of New York

130 John Street

New York, New York 10038

Dear Sirs:

We have delivered to the Municipal Assistance Corpora-
tion For The City of New York our approving opinion with respect
to the $18,215,000 1976 Series 6 Bonds of the Corporation, which
opinion is dated the date hereof, a copy of which is annexed hereto.

You are entitled to rely on said opinion as if the same
were addressed to you.

Very truly yours,

s Pl (it






