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NEW ISSUE

In the opinion of Bond Counsel, interest on the Series 39 Bonds is exempt from (i) Federal income taxes
under the existing statutes, and (i) personal income taxes imposed by the State of New York or any political
subdivision thereof (including The City of New York), and the Series 39 Bonds are exempt from all taxation
directly imposed thereon by or under authority of said State except for estaie or gift taxes and taxes on
transfers.

$100,000,000

MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK
{A Public Benefit Corporation of the State of New York)

SERIES 39 BONDS
{Issued Pursuant to the Second General Bond Resolution)
Dated May 1, 1982 Due July 1, as shown below

Principal of and interest on the Series 39 Bonds are payable at the corporate trust office of The Chase Manhattan
Bank, N.A., New York, New York, unless registered. Interest on the Series 39 Bonds is payable semi-anmually on each
January | and July 1, commencing January 1, 1983, The Series 39 Bonds will be issued as coupon bonds in the
denomination of $5,000 each, registrable as to principal only, or as fully registered bonds in the denomination of $5,000
or any integral multiple of $5,000. Coupon and registered bonds are interchangeable as more fully described herein.

The Series 39 Bonds maturing on or prior to July , 1992 are not subject to redemption prior to maturity. The Series
39 Bonds maturing after July !, 1992 are subject to redemption at the option of the Corporation on or after July 1, 1992,
as a whole on any date, or in part on any interest payment date or dates, at an initial redemption price of 102% of the
principal amount thereof, plus accrued interest to the redemption date, ali as more fully described herein. The Series 39
Bonds maturing July 1, 2006 and July 1, 2008 are also subject to redemption from mandatory sinking fund installments
on each July 1, commencing on July 1, 1998 for the Series 39 Bonds maturing on July 1, 2006, and on July 1, 2007 for the
Series 39 Bonds maturing on July 1, 2008, in each case at a redemption price of 100% of the principal amount thereof,
plus accrued interest to the redemption date, all as more fully described herein.

The Trustee under the Second General Bond Resolution is United States Trust Company of New York.

$49,590,000 Serial Bonds

Due —Amount Rate_ Price or Yield
1984 $3,375,000 12'4.% 8 %
1985 3,485,000 12V, 8Y,
1986 3,600,000 12 9
1987 3,710,000 127, 9%/,
1988 3,820,000 {¢ @ 100
1989 3,940,000 10, @ 100
1990 4,050,000 10Y, @100
1991 4,160,000 10%, @ 100
1992 4,275,000 11 @ 100
1993 4,385,000 11.40 @100
1994 2,630,000 113/, @100
1995 2,675,000 12 @ 100
1996 2,720,000 12Y, @ 100
1997 2,765,000 12, @100

$37,830,000 13% Term Bonds due July 1, 2006 @ 100%

$12,580,000 109 Term Bonds due July 1, 2008 @ 78%/%
(Plus accrued interest)

The Series 39 Bonds are payable from certain per capita State aid and, to the extent not reguired for payment of
certain other obligations of the Corporation, including bends issued under the Corporation’s First General Bond
Resolution, revenues derived from certain sales and compensating use taxes imposed by the State of New York within
The City of New York and, under certain conditions, the State stock transfer tax, The State is not bound or obligated to
continue to appropriate such per capita State aid or to continue the imposition of such taxes or to make the necessary
payments of such per capita State aid or the necessary appropriations of the revenues derived from such taxes. The
Corporation has no taxing power. The Series 39 Bonds do not constitute an ¢nforceable obligation, or a debt, of either the
State or the City, and neither the State nor the City shall be liable thereon. Neither the faith and credit nor the taxing
power of the State or the City is pledged to the payment of principal of or interest on the Series 39 Bonds,

The Series 39 Bonds are offered when, as and if issued by the Corporation and received by the Underwriters and
subject to approval of legality by Hawkins, Delafield & Wood, New York, New York, Bond Counsel to the Corporation.
Certain legal matters will be passed on for the Corporation by its General Counsel, Paul, Weiss, Rifkind, Wharton &
Garrison, New York, New York. It is expected that the Series 39 Bonds in definitive form will be available for delivery on
or about May 11, 1982. At the option of any Underwriter, delivery will be available at The Depository Trust Company,
New York, New York.

The date of this Official Statement is April 28, 1982






