S0L LEWIS
THIRD DEPUTY COMPTROLLER

THE CITY OF NEW YORK
OFFICE OF THE COMPTROLLER
MUNICIPFAL BUILDING
NEW YORK, N. Y. 10007

HARRISON J. GOLDIN
COMPTROLLER

September 23, 1977

Mr. Eugene Keilin
#2 World Trade Center

Room 4540
New York, MN.Y,

10048

Dear Mr. Eugene Keilin:

Enclosed are the closing documents in connection

Treasury.
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Singerely,
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AL v.i 8ol Lewis

TELEPHONE 586-3272
566-4057

Third Deputy Comptroller




PROCEEDINGS
Septembar 19, 1877

Loan Request

Delegation of Authority

MAC Resolution Approving Issuancg‘of Note
Delegation to Finance Committea

EFCB Resolution Approving Loan Requast

Certifdicate of Third Deputy Comptrollar Antherdlaing
Issuance of Note

Debt Statement, exacured by Third Deputy Conmprrollar
MAC Resolutdion Authorizing $5 Billion Debt ifimdic
Certificate of Award by Third Deputy Comprrollerx
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Signature and No-Liglgation
Corporation Counsel No-Litigation Certificare
Attorney General No-Litigation Certificate

MAC No-Litigation Certiflcare

3.4 and 3.7 Certificate by Mayor and Comptroller with Letter
to State Comptroller and Letter to Bankers Trust Company

Corporation Counsel Cpinion as to Credirc Agreemeant
Note
EFCB Approval of Note and Facsimile Note

Credit Advice from Federal Reserve Bank

Certificate of Deldivery and Payment by Third Deputy Comptroller

Recelpt Executed on Behalf of U.S,.



THE CTITY OF NEW YORK

LOAN REQUEST

We, the undersigned, neraby request Lhe Secretary of the
Treasury of the United Scaces of America (the "Secretary"”),
that he make a loan to The City of New York (thae "City"), pur~
suant to Public Law 94-143, the Naw York City Seasonal Fivnancing
Act of 1975, in the principal amount of Two Hundred and Fifty
Miillon Dollars ($250,000,000) on Seprembaer 1%, 1977 to mature
oa May 20, 1978,

This loan will be in the form and with the terams and
conditions set forth ip the form attached hereto.

We hereby represent and certify to the Secretary that sadd
s@m 18 needed as a seasonal borrowing in order that the Citcy
may maintain essential governunental gervices. We further repre-
gent and certify to the Secretary that the fiscal vyear of the
City ends on the last day of June in each year.

We hereby further Teprasent and certdfy to the Secretary
that said loan shall be in anticipation of the receipt of the
moneys from the State of New York specified in Schedule A
heretoc to become due in the fiscal year 1977-1978.

We hereby further represeat and certify to the Secretary
that all prior charges against, other debt issued In anticdi=-
pation of, and any other existing encumbrance on, such moneys
and any anficipated or foresseable reductions thereof are seat

forth in said Schedule A hereto,



We hereby further wepresant and certify to the Secretary
the report required,by Sectden 6,11 of the Credli Agreemant
pursuant to which this loan is requested in the form attached
heratao,

Please credit sald funds to The Chase Manhattaon Dank, MN.A.,

Commissioner of Finance, City of New York, Account #610-4-012878.

Witness our signatures, this 12th day of Sepreanbay 1977,
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CERTIFICATE OF THE MAYOR AND COMPTROLLER PLASUANT

The statements and commitments contained in the "Certificate of the Mayor and
Comptroller pursuant to Section 6 11 of the Credit Agreement’” and the additions and
revisions thereto contained in the "Certificate of the Mayor and Comptrolier pursuant
to Sections 3.4 and 3.7 of {he Credit Agreement” delivered in conneclion with the sale
by the City of New York on August 16, 1877 of a $1_50 million Revenue Anticipation
Note to the United States of America and attachod hereto, are true and corect on the
date heraof with the same force as though made on thig date, except that;

1} On August 17, 1977 representatives of the Municipal
Assistance Corporation, the clearinghouse banks, the
five City retirement systems and the four City Sinking
Funds signed the First Amendment 1o the Amended and
Restated Agreement of November 26, 1975. The First
Amendment to that Agreement invelves, among other
provisions, an exchange of the $819 million of City notes
held by the clearinghouse banks and the pension funds
for MAC Second Resclutions bonds. The taking effect

of the First Amendment will resolve the uncertain status
of these notes, as described in previcus certifications
pursuant to Section 6.11 of the Credit Agreament, removing
an important impediment to the City's return to the public
markets. If the Secretary of the Treasury of the United
States of America determines that the Iirst Amendment

is not inconsistent with the considerations set forth in
Section (a) (2) of P.1L. 94236, the exchange of City notes
for MAC bonds will occur on September 14, 1977.

2) The Municipal Assistance Corporation Second Resolution
Bonds received investment grade ratings of "A" from
gtandard and Poors and "Baa’ from Moody's. The receipt
of these investment grade ratings will facilitate the public
sale of $200 miltion in principal amount of MAC Second
Resolution Bonds, as required by the First Amendment

to the Amended and Restated Agreement. If the Secretary
of the Treasury of the United State of America determines
that the First Amendment is not inconsistent with the
considerations set forth in Section (a) (2) of P.L. 94~
236, the public sale will close on September 14, 1977,






