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NPHERGOVERNMENTAT KMBERGHENCY ASS

STANCE ACT

Novensner G, 1075 Ordereil To be prieied

M Ress, from the Comunittee on Banking, Cinveney wnd Tlousing,
submitied the following

REPORT
fogother with

ADDITIONAT, INDIVIDUAL, SUPPLEMINTAL,
AIENORTTY, AND DISSENTING VIEWS

[0 aecompnny TLR, 104817

The Commiiter on Hd:llunt', tnerency and Tlousine, 1o whom voas
velerred thae bi ll (LB 10481 to authorize emergency gunrianloes h!
olili i”.lll-\lm ol Stales and political subdivisions the vests to amend the
Internal T tevenne Code of 1051 to provide that fncome from corfain
(JI)]i‘ulflOl.w gnavanteed by the Dnited Siates shall Be snbject to laaa-
fion: to nmend Hie | dnl\lil]ﬂ(‘, Acty and Tor other purposes, having
u)r:w(lmvc. (he same, report [ L"(ﬂ‘:lbh Fhereon with amendments an:l
recomntnend that t] mln]I as amended do pass.

The wendments are as follows:
Prage 3, ine T, strike out “102d4° and incort 10 l(ri)"
Page 1, Tine 17, sirike out the semicelon and insert the following:

n amcmn!c\ and terms sufficient to meet The nnu.lu}mlu\ 3
finaneing needs diring the peviod coveved by the plare poe
quired to be sulmitted puranant to seetion 105(n) (2) ut'
this title;

TIramxsas

The Subcommitice on Teonomic Siabilization of the Commitier on
Bankingz Curreney and Honsig held 5 days of heavinas ou the malters
covere ol by this legislation. T e Purpose of the hearings wis to develop
imfaorniation uhhw to the following areas of nquiry:

IoOWhat is the envrvent finanen? sifuation in New Yorl City and
how did this develop? What would he the conzequences of de-
fanlt® What is needed Uo prevent defaull?
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