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. Credit Control Act
(_, Act of December 23, 1969, Public Law 91-151, 83 Stat. 376

Note: The regulatory powers given to the Federal Reserve Board
are identical in some instances to those authorized in Executive Order
8843, Section 2(b) [710,202]. However, “consumer durable goods” has
been broadened by the Credit Control Act to “extensions of credit.”—
CCH

. ‘ ) ‘ Title ll—Authority for Credit Control
[110,311] Short title

Sec. 201, - This title may be cited as the Credit Control Act. 12
U. & C. 1901 ntsj}

——
L

( [110,312] Definitions

. Sec. 202, (a) The definitions and rules of construction set forth
in this section apply to the provisions of this chapter.

(b) The term “Board” refers to the Board of Governors of the
Federal Reserve System.
(¢) The term “organization” means a corporation, government

or governmental subdivision or agency, trust, estate, partnership,
cooperative, or association,

(d) The term “person” means a natural person or an organiza-
tion.

(¢) The term “credit” means the right granted by a creditor to
a debtor to defer payment of debt or to incur debt and defer its
( payment,

(f) The term “creditor” refers to any person who extends, or
arranges for the extension of, credit, whether in connection with a
loan, a sale of property or services, or otherwise,

(g) The term “credit sale” refers to any sale with respect to
which credit is extended or arranged by the seller. The term includes
any rental-purchase contract and any contract or arrangement for the
bailing or leasing of property when used as a financing device.

(h) The terms “extension of credit” and “credit transaction”
include loans, credit sales, the supplying of funds through the under-
writing, distribution, or acquisition of securities, the making or assist-
ing in the making of a direct placement, or otherwise participating in

\ the offering, distribution, or acquisition of securities.

(i) The term “borrower” includes any person to whom credit is
extended.

(j) The term “loan” includes any type‘gf credit, including credit
extended in connection with a credit sale.

(k) The term “‘State” refers to any State, the Commonwea]th_ of
Puerto Rico, the District of Columbia, and any territory or possession
of the United States.
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(1} Any reference to any requirement imposed under this chapter
of [or] any provision thereof includes reference to the regulations
of the Board under this chapter or the provision thereof in question.
[83 Stat. 376; 12 U. S. C. 1901}

' 1 10,313] Rules and regulations by the Board of
; Governors of the Federal
Reserve System

Sec. 203. The Board shall prescribe regulations to carry out the

- : purposes of this chapter. These regulations may contain such classifica-
: tions, differentiations, or other provisions, and may provide for such

adjustments and exceptions for any class of transactions, as in the

. : judgment of the Board are necessary or proper to effectuate the pur-

P _ poses of this chapter, to prevent circumvention or evasion thereof, or to
\ ’ ( facilitate compliance therewith. [83 Stat. 376; 12 U. S. C. 1902]
L ,,/ R o [f10,314] Interest

Sec. 204. Except as otherwise provided by the Board, the amount
of the interest charge in connection with any credit transaction shall
be determined under the regulations of the Board as the sum of all
charges payable directly or indirectly to the person by whom the
credit is extended in consideration of the extension of credit. [83 Stat.
377; 12 U. S. C. 1903] '

[ 10,315] Credit controls

Sec. 205. (a) Whenever the President determines that such ac-

S P tion is necessary or appropriate for the purpose of preventing or con-

3 : : trolling inflation generated by the extension of credit in an excessive

( ( ) volume, the President may authorize the Board to regulate and control
e st any or all extensions of credit.

(b) The Board may, in administering this Act, utilize the serv-
ices of the Federal Reserve banks and any other agencies, Federal
or State, which are available and appropriate. [83 Stat, 377; 12
1. 8. C. 1904]

[ 10,316] Extent of control

Sec. 206. The Board, upon being authorized by the President
- under section 1904 [{ 10,315] and for such period of time as he may
determine, may by regulation

(1) require transactions or persons Or classes of either to be
registered or licensed.

N

‘ _ _ ) (2) prescribe appropriate limitations, terms, and conditions for
IR s T A DU S S ) any such registration or license. -

(3) provide for suspension of any such registration or license for
violation of any provision thereof or of any regulation, rule, or order
prescribed under this Act.

(4) prescribc appropriate requirements as to the kecping of
records and as to the form, contents, or substantive provisions of
contracts, liens, or any relevant documents.
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30 7-22-60 Credit Control Act 59,381-3

(5) prohibit solicitations by creditors which would encourage
- evasion or avoidance of the requirements of any regulation, license, or
@A] registration under this Act.
- (6) prescribe the maximum amount of credit which may be ex-
tended on, or in connection with, any loan, purchase, or other ex-
tension of credit.

N (7) prescribe the maximum rate of interest, maximum maturity,

_ minimum periodic payment, maximum period between payments, and

‘ ‘ / any other specification or limitation of the terms and conditions of
' any extension of credit.

(8) prescribe the methods of determining purchase prices or
market values or other bases for computing permissible extensions

L J.\._(\ o \ of credit or required downpayment.
( o { ) (9) prescribe special or different terms, conditions or exemptions
3 ) . with respect to new or used goods, minimum original cash payments,
e - e temporary credits which are merely incidental to cash purchases, pay-

ment or deposits usable to liquidate credits, and other adjustments or
2 special situations.

(10) prescribe maximum ratios, applicable to any class of either
creditors or borrowers or hoth, of loans of one or more types or of
all types

(A) to deposits of one or more types or of all types.
(B) to assets of one or more types or of all types.

: _ (11} prohibit or limit any extensions of credit under any circum-
Lo stances the Board deems appropriate. [83 Stat. 377; 12 U. 5. C. 1905]

< [110,317] Reports—Production of records

Sec. 207. Reports concerning the kinds, amounts, and character-
istics of any extensions of credit subject to this chapter, or concerning
circumstances related to such extensions of credit, shall be filed on
such forms, under oath or otherwise, at such times and from time to
time, and by such persons, as the Board may prescribe by regulation
or order as necessary or appropriate for enabling the Board to per-
form its functions under this chapter. The Board may require any person
to furnish, under oath or otherwise, complete information relative to
any transaction within the scope of this chapter, including the production
of any books of account, contracts, letters, or other papers, in con-
nection therewith in the custody or control of such person. [83 Stat.
378,12 0. S. C. 1906]

(_". : \ [1 10,318] Injunctions for compliance

B : - Sec. 208. Whenever it appears to the Board that any person
T e - - has engaged, is engaged, or is about to engage in any acts or practices
constituting a viclation of any regulation under this chapter, it may in
its discretion bring an action, in the proper district court of the
United States or the proper United States court of any territory or
other place subject to the jurisdiction of the United States, to enjoin
such acts or practices, and upon a proper showing a permanent or
temporary injunction or restraining order shall be granted without
bond. Upon application of the Board, any such court may also issue man-
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datory injunctions commanding any person to comply with any regu-
lation of the Board under this chapter. [83 Stat. 378; 12 U. S. C. 1907

[ 10,319] Civil penalties

' Sec. 209. (a) For each willful violation of any regulation under
this chapter, the Board may assess upon any person to which the regula-
tion applies, and upon any partner, director, officer, or employee
thereof who willfully participates in the violation, a civil penalty not
exceeding $1,000,

(b) In the event of the failure of any person to pay any penalty
assessed under this section, a civil action for the recovery thereof
may, in the discretion of the Board, be brought in the name of the
United States. [83 Stat. 378; 12 U. S. C. 1908]

[Y 10,320] Criminal penalty

Sec. 210. Whoever willfully violates any regulation under this
chapter shall be fined not more than $1,000 or imprisoned not more than
one year, or both. [83 Stat, 378; 12 U. S. C. 1909]

EXECUTIVE ORDER No. 12201
CREDIT CONTROL

March 14, 1980, 45 I°. R. 17123 ; amended effective July 28, 1980, 45 F. R. 45571

[1] 10,325]

By the authority vested in me as President of the United States of
America by Section 205 of the Credit Control Act (12 U. S. C. 1904), and
having determined that the regulation and control of credit is necessary and
appropriate for the purpose of preventing and controlling inflation generated
}Jy] the extension of credit in an excessive volume, it is hereby ordered as
otlows :

1-10f. The Board of Governors of the Federal Reserve System is
authorized to exercise all the authority under the Credit Control Act (12
U. 8. C. 1901 et seq.) to regulate and control consumer credit,

1-102. The Board of Governors of the Federal Reserve System is
anthorized to exercise all the authority under the Credit Control Act to
regulate and control credit extended by those financial intermediaries which

are not subject, as of the date hereof, to either the amendments of law effected

by Public Law 89-597, as amended, or Section 19 of the Federal Reserve Act,
as amended (12 U. S. C. 461), and whick are primarily engaged in the exten-
sion of short-term credit.

1-103. The Board of Governors of the Federal Reserve System is author-
ized to exercise all the authority under the Credit Control Act to regulate
and control credit extended to commercial banks that are not members of the
Federal Reserve System in the form of managed Habilities,

1-104. The Board of Governors of the Federal Reserve System is author-
ized to exercise the authority under Section 206(4) of the Credit Control
Act (12 U. S. C. 1905(4)) to prescribe appropriate requirements as to the
keeping of records with respect to all forms of credit,

110,319 Federal © 1980, Commerce Clearing House, Inc.
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1-105. For the purposes of this Order “consumer credit,” “financial
intermediaries,” “short-term credit,” “commercial banks,” and “managed lia-
bilities” shall have such meaning as may be reasonably prescribed by the
regulations of the Board of Governors of the Federal Reserve System.

- 1-106. The authorizations granted by this Order shall remain in effect
dor an indefinite period of time and until revoked by the President.

JIMMY CARTER

EXECUTIVE ORDER No. 12225
CREDIT CONTROL REVOCATION

July 7, 1980, 45 F. R. 45571
[ 10,326]

By the authority vested in me as President of the United States of America
by Sections 205 and 206 of the Credit Control Act (12 U.S.C. 1904, 1905), and
for the purpose of phasing-out in an orderly fashion the credit controls author-
ized by Executive Order No. 12201, it is hereby ordered as follows:

1-101. Section 1-101 of Executive Order No. 12201 is amended effective
July 28, 1980, to read as follows: “The Board of Governors of the Federal
Reserve System is authorized to exercise authority under the Credit Control
Act (12 U'S.C. 1901 et seq.) to establish uniform requirements for changes in
terms in open-end credit accounts for consumer credit; provided however,
such authorization is revoked as of October 31, 1980.7.

1-102. The authorization granted by Section 1-102 of Executive Order
No. 12201 is revoked as of August 11, 1980.

1-103. The authonizations granted by Sections 1-103 and 1-104 of
Executive Order No. 12201 are revoked as of July 23, 1980.

1-104. Section 1-105 of FExecutive Order No. 12201 shall be amended,
effective July 28, 1980, to read as follows: “For purposes of this Order ‘con-
sumer credit’ and ‘open-end credit’ shall have such meaning as may be reason-
ably prescribed by the regulations of the Board of Governors of the Federal
Reserve System.”.

1-105. Section 1-106 of Executive Order No. 12201 is revoked.
JIMMY CARTER

[The next page is 59,385.]
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Credit Controls

Federal Reserve Board
[110,330]

o On March 14, 1980, President Carter announced a major anti-inflation program
involving, among other things, the first use of the Presidential power created under the
Credit Control Act of 1969 [110,311—10,320]. In his Executive Order No. 12,201 [] 10,325],
the President specifically authorized the Federal Reserve Board to exercise all the
authority and control under the Credit Control Act of 1969 to regulate and control con-
sumer credit.

Acting pursuant to this authorization and to the directives of the President as to
specific actions to be taken, o March 14, 1980, the Federal Reserve Board announced
a series of monetary and credit actions intended to restrain the expansion of credit in
general and of consumer credit in particular, In May, 1980, recognizing the apparent suc-
cess of the program to date in meeting credit and monetary objectives, the Board an-
nounced modifications and simplification of the program. On July 3, having determined
that the special conditions necessitating the extraordinary credit restraints were no longer
necessary, the Board announced a phase-out of the specific measures of the program. The
Board's general goals of restraining growth in money and credit aggregates remains
unchanged.

The specific program of the Federal Reserve Board, which is in the form of published
regulations, is summarized below:

1. A voluntary Special Credit Restraint Program that will apply to all domestic
commercial banks, bank holding companies, business credit extended by finance
companies, and credit extended to U. S, residents by the U. 5. agencies and branches
of foreign banks. After the June reports are filed, the program will be limited to
discussions with individual banks to review experience with the program.

2. A program of restraint on certain types of consumer credit, including credit
cards, check credit overdrait plans, unsecured personal loans and secured credit
where the proceeds are not used to finance the collateral. The Board has established
a special deposit requirement of 714 percent [originally 15 percent] for all lenders
on increases in covered types of credit. No deposits will be required after the end
of the deposit maintenance period on July 23. The rule on meodification of credit
accounts [¥10,336] remains in effect for notices mailed on or before September 5.

3. The marginal reserve requirement on managed liabilities of large banks, first
imposed last October 6, is now 5 percent and the base upon which the reserve require-
ment is calculated is adjusted upward by 7V percent. {Originally, the reserve reguire-
ment was raised from 8 percent to 10 percent, and the base was lowered.] The reserve
reguircment is eliminated as to managed liabilities beginning July 10, and as to
reserves heginning July 24,

4. Restraint on the amount of credit raised by large non-member banks by
establishing a special deposit requirement of 5 percent [originally 10 percent] on in-
creases in their managed liabilities. The reserve requirement is eliminated as to
managed liabilities beginning July 10, and as to reserves beginning July 24,

5. Restraint on the rapid expansion of money market mutual funds by estab-
lishing a special deposit requirement of 714 percent [originally 15 per cent] on in-
creases in their total assets., The requirement is phased out as to covered asscts
beginning July 28, and no deposit as to covered assets beginning July 28, and no
deposits will be required beginning August 11,

6. [The original program provided for a 3 percent surcharge on the discount
borrowings of large banks with deposits of $500 million or more for more than one
week in a row or more than four weeks in any calendar quarter. The surcharge has
been removed, and the basic discount rate remains.]
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TITLE 12-BANKS AND BANKING

CHAPTER |I—FEDERAL RESERVE SYSTEM

SUBCHAPTER A—PART 229—CREDIT RESTRAINT

12 CFR 229, 45 F. R. 17929, as amended April 10, 1980, 45 F. R. 24444, 24842;

April 18, 1980, 45 F. K. 26318; June 3, 1980,
45 £, R 37413; July 9, 1980, 45 F. K. 46004

Subpart A—CONSUMER CREDIT ©

33> Rescinded Effective October 31, 1980 <

[110,331]

§ 229.1 Authority, purpose, and acopa.

(a) Authority. This subpart is issued
by the Board of Governors of the
Federal Reserve System pursuant to the
Credit Control Act (12 U.S.C. 1901-1909)
as Implemented by Executive Order
12201, dated March 14, 1980.

{b) Purpose and Scope. Thia subpart ia
intended to curb inflation generated by
the extension of certain types of
consumer credit in an excessive volume
and governs extensions of such credit by
all covered creditors.

[V 10,332]
§229.2 Definitions.

(a) For the purposes of this subpart,
the terms, “Board,” “credit,” “creditor,”
“extension of credit” and “credit
transaction,” and "loan,” shall have the
meanings given them in the Credit
Caontrol Act. In addition, the following
definitions apply.

Credit autsranding
Buse for any = on base date
month ", 1930

wn same date. 1979

where "n" is a variable representing the
number of months after March, 1980.
(Therefore, “'n" equals one in April, "n’
equals two in May, and it increases
progressively in each succeeding month
up to 12 in March, 1981.)

g 10,331 Federal

Credit oursianding

{b) “Base" means either

(1) & constant amount, which is the
larger of $2 million or the amount of
covered credit outstanding as of the
close of business on the base date; or

(2) a variable amount, which is the
larger of $2 million or a seasonally
projected amount determined by
application of a factor each month to the
amount of covered credit outstanding in
the same month in the preceding year.
This factor is based on a comparison of
the covered credit outstanding on the
base date and the covered credit
outstanding in the same date in March
1979, expressed as aratio, which ia
progressively diminished by one-twelfth
each month. The base for each month
after March 14, 1980 equals the factor
described above, multiplied by the
amount of covered credit outstanding in
the correspending month in the year
before. The formula for the base in any

it

month “i" is:

Credit
wutstanding
I same
month “i".
1979

' +1 |

For purposes of filing base and
monthly reports as requires by § 2293, a
creditor must choose either the constant
amount bise or the variable amount
base and may not vary that choice.

© 1080, Commerce Clearing House, Inc.




Credit Control Regulation

(c) “Base date” means: for a creditor
that has daily credit data available,
March 14, 1980 or the last day
immediately before March 14, 1980 for
which such data are available; fora
creditor that does not have daily credit
data available, the period immediately
before March 14, 1980 for which credit
data are available,

(d) "Closed-end credit” means all
consumer credit except open-end credit.

(e) "Consumer credit" means credit
extended in the U.S. primarily for
personal, family, or household purposes
and does not include credit for business
or agricultural purposes.

(f) “Covered credit” means consumer
credit the " s (1) open-end credit and (2)
closed-end credit which is unsecured or
in Which the proceeds of the credit are
not being used to purchase the
collateral, Covered credit that is sold or
otherwise transferred after March 14,
1980 to any office located outside the
U.S. of the same or another entity shall
remain the covered credit of the
transferar until such credit is repaid.
Covered credit that is sold or otherwise
transferred on a recourse basis to any
U.S. office of the same or another entity
shall remain the covered credit of the
transferor; covered credit that is
transferred on a non-recourse basis lo
any U.S. office of the same or another
entity shall be treated as covered credit
of the transferee. Covered credit does
not include insurance company policy
loans; credit extended by federal, state
or local governments, or by providers of
utility, health or education services;
state or federal government guaranteed
loans; or loans secured by savings
deposits * held at the lending institution.

{g) “Covered creditor” means any
creditor which extends covered credit.
For purposes of determining the amount
of a creditor's outstanding covered
credit, the covered credit of all U.S.
offices of {1} the same company, (2) U.S.
gubsidiaries of the same parent
company, and [3) non-U.S. subsidiaries
of the same parent company shall be
combined. A subsidiary is a company
that is more than 50 percent owned

59.387

directly or indirectly by another
company.

(h} “Open-end credil’ means
consumer credit extended on an account
pursuant to a plan under which (1) the
creditor may permit the customer to
make purchases ot obtain loans, from
time to time, directly from the creditor or
indirectly by use of a credit card, check,
or other device, as the plan may provide;
(2) the customer has the privilege of

paying the balance in full or in
instalments; and (3} a finance charge
may be computed by the creditor from
time to time on an outstanding unpaid
balance.

{1) “U.5." means the fifty states of the
United States and the District of
Columbia.

(1 10,333)
§220.3 [Reserved]

[1 10,334]
220.4  [Reserved)

[1 10,335]

§220.5 Peonalties.

For each willful violation of this
subpart, the Board may asseas against
any creditor, or officer, director or
employee thereof who willfully
participates in the violation, a maximum
civil penalty of $1,000. In addition, a
maximum criminal penalty of $1,000 and
imprisonment of up to one year may be
imposed for willful violation of this
subpart.

[f 10,336}

§229.6 Change In terms of open-end
credit accounts.

{a) Notwithstanding the terms of any
credit agreement or the provision of any
other law, a covered creditor, with
respect to its open-end or other open
credit accounts, may (1) impose or
increase any finance or other charge, (2)
change the method of computing the
balance upon which charges are
imposed, or (3) increase the required

' As defined in § £17.1{e) of this chapter
(Regulalion Q).

Consumer Credit Guide
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minimum pericdic payment, if the
following two conditions are met, First,
the covered creditor shall mail or deliver
a written notice of the change to each
affected consumer accountholder at
least 30 days before the effective date of
the change. Second, the covered creditor
shall permit each affected consumer
accountholder to repay, under the
existing account lerms, any debt
incurred prior to the effective date of the
change, unless the accountholder incurs
additional debt on or after that date or
otherwise assents in writing to the
changes.

{b)(1) This section does not authorize
a covered creditor 1o impose a rate of
interest or finance charge in excess of
the maximum permitted by state law,
nor does it authorize a depository
{nstitution (as defined in section 18(b) of
the Federal Reserve Act as amended by
the Monetary Control Act of 1980) to
impose a rate of interest or firance
charge in excess of the maximum
permitted by federal law.

(2) This section does not govern any
change in the terms specified in
paragraph (a} of this section if the
covered creditor began mailing or
delivering notice of that change to
affecied consumer accountholders
before March 14, 1989,

(c)[1} The notice required by this
section shall clearly set forth the new
term(s), the corresponding existing
term(s), and the effective date of the
change; shall appear on a single
document that contains no other

Federal Laws—Regulations

information except the changed account
agreement or other material directly
related to the change; and shall be in
plain language.

{2) The notice also shal] clearly
uxplain the two options available to the
consumer. The options shall be
presented more conspicuously than the
rest of the notice by, for example, bold-
faced type, larger type size, or
conltrasting color. Language similar to
the following, or modified to reflect the
creciliitor's individual credit plan, may be
used.

“WARNING: Continued use of your
account on or after [effective date of change]
will result in stricter termas,

You have TWO OPTIONS:

(1) You may stop making charges on your
account before [effective date of change] and
pay off under the existing terms described in
this notice all or any part of what you owe us
on that date. You may continue to use your

account on or after that date, but if you do so, .

the new terms will apply as explained in
option (2) below. OR

(2) You may make charges on your account
on or after [effective date of change]. in
which case the new terms described in this
notice will apply to what you then owe us
and to future charges.”

{d){1) A change in terms is effective
under this section, only if notice of such
change is mailed or delivered on or
before September 5, 1980.

{2) A change-in-terms notice that is
mailed or delivered after September 5,
1980, is not subject to this Subpart and
must comply with the requirements of
Regulation Z (12 CFR 226.7(f)) and other
applicable Federal or State law.

[1] 10,341 appears on page 59,391.]

110,336 Federal
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ATt
o, “
Sectin & To Iw Compleied by Creditors That Elect a Vanaish: Bese
Subsection A
B Mir Thionn
Lo 1 Amount ot covered coisumet ceedi oulslanmlnu on March 14, 19807 3 é— & 'Jt_g‘__

Line 2 Amount ot covered consumer Cresht outstanding one year ptiol lu the date or perod used

ey

. Torbume b L _ 454
) i ! Line 3: Line 1 diviced by Line 2 (calcutate 10 tour fecimal Places cgunded? .. . .0 . . . 4 LAl
‘ Lie 4 Line 3 minus £.000D (1f neg L enter | PP e e e R /ﬁd {/
. Line & Date or periad tor which base data (Lines ¥ and 2 above) are submutted . . . . . S Line ﬂﬂl h i1 /’[5(:

Line 2 _Af{‘_;‘[] 19 1525

1 For s cradiior that hat dinly cracet daie avalable, report the data s of March 14, 1880, of the taei day mmaduiely batore March 14, 1980 for
which guch data sre svaebie. For 3 cradnor that dosl a0l hae dily credit daie svadabie, report davs o3 Of The peeiod iImmediatety before March 14,
- 1880 for which cred cata sre svaiisbie

-
4 ) ; Subsection B
- ’ Month Comnsaer Cream Dutersnond
BN [LEFY Thout
toApni 1979 ... . 451434
e .- 2 May 1078 .. 29| 5¢0
3 Jone 1979 . sp| /8y
4. July 1979 , .| . se| 770
6 August1879. . ... ... .. .. 52| 959
Tt ™ : o 6. September 1978 . . .. .. ... 52458
: 7. October 1879, . . ok | 434
T e B, NoGember 1979 ... ....... 54| 4L
'K § December 1979 . . ... . ... 59| w35
L \\ 10, January 198D . ... .. . s s/
1. February 1960 . ... . . 56| At
- 12 March 1980 ... ... 55| 455

PENALTIES For sach wiliful wiolition of 12 CF H 229 Subparl A, 1he Bodrd may #1643 B0ng| ny crediip, o olhiewt dvedion o #mployee thereol
who willlully parhiceales o The widation, § Makimum Ol penaity of 51 008 10 sdik1en, 3 Masimum civmangs genainy, of §1,000 and soprsonment ol
up ta one year may be 1mg ased 1or watllutl violanon of this whpan

Consumer Credit Guide Federal 1 10,341



305 5-15-80

5-10-GLE9 3003 DNITI
[ a1 006 PIR 0FOT1-08 20¢] Hdll

(et IO RE L I AT PR

“yueq ueoT swok @:aped Wyl 0y LicdaL
SHy1 LINLA1 PINOYS SHLRG ATEIINODD TAE JLOHETIITSE Uy pue sbuires |1

2a1830) 51 AUBCWOD 10IPUODE3I AT ITHISP FOYM U

HUTE A 1259Y 21P3 4 3Y1 OV Li0dar Si1g] LN PINOYS SI0MPAIZ S0 (1Y g

g pareufisap
UONAIISUT B LA BT (NCY teY) J8ler ou paR 3 ISnW uodas syt

LONEASIUIUPY UOIL(] LIPS 1UOKEN Ayl 4O Alie 3
Appinhe [PAUSD Ayl OF Lakiss UL LN PINOYS SUCun upso e

Daniibies, s RYIY

! 19905073 $1 1100131 S1y) LA AU BOUPULIGLUL Y} 184 AJiliRd |

b u
JaA Iy LD 25 LZ) D IUOLS UCHEINCLOD Y1250 3yl 10 BACaE L uuwizay
U OMOuS TuUnou® L ([) Y3 B Quon Y3 i)
PROGOn IS Byl 30) ¥Seq gt (3w HOEUEA B DN Ty LoD 104-

WIIOW 1B O M 1581 S UG FPud
P GIUBW 3L |0 AP Ity Al U0 Suibig POUIN LGNEIRDWAD UIED TIAEIIIL
QBEL ‘OF Mty UBnGl DBEL "Gl WATIN S Pruad LOaEIROWSS E Wy T

- 2 % pirosk  u,, "85 Aty s0) el St QuiEInHed
4 N ® 10) G2 SRR SHIVOW O AU Y SRR 0, 3N 24l L

Commerce Clearing House, Inc.

,397.1

Federal Laws—Regulations

59,392

5$E S5 1861 PN | oS [ 55 zL ale' 0’0" 0000't oiololo-o coo0e | /'Y &
whh ﬂ“ 1861 AemiGa g p¥/ 13 TR M_\d\_ﬁ.\ 0000t .W_\ “\_\M. TTCa00 \.w\.*.\.
m._ 4K 961 Aerue; 7S5 ¢E TG ya _M_w\__.u 7 000 L ; _M_WJF.__ - 799910 TAkdE At B
m. o r? vgel mawea | S¥5 156 g <TSTET oot | STE woszo |70 &7
= Gerlc € a6l aweeN | § 77 (BT g FEC T T T AT 30 TeEEC 0 IaSr A
kS 096l mER0 | 5 b I faun Yhe 'l T LA A omwe [ F
orE| 75 CHE S ST LT Ay Ry S BTN VAN AT A C T VAT AT
SKL |58 Tt ety | ASE | L e AFEION prrr JAIAS A7 AR VA
325 <5 T BEYYAT) SET R WAFAV A/ TR VAR X TR VAP ST
SF | $5 veeiovnr | v 8/7|0¢ R AoV 0000 L FTFIT woste (/07
/7E| 5% wsL e | 90 % |[4F [4aat} A AV AT S 00004 S EEEERD TTFT&T7
*E| 5 T ey | EE € | 5P (g OET T weT  |[CTOET e TR
woy) W g :u.un—uﬁs-.t oyl L e m:“uhu&ai-c wolp I nose aseb .E..o:l».“”l..ie-
g 2 ! e an ..-!..-.o._._.?::meu [T ] nwu_-».u...v_! (4] _A..Iﬂlu—v .1!..._”“ iu.uurn:m w
__ o Jeah G PO1EE BUPUOM L0 # bunnp P wdE D Z1wixy B2 y Fres oak syl
g 935 103 BUPUEILIND LRID MASUOT BAIN0T |0 IUNOWY 3O wins e1qaY ] IR UD HLE OIEL
seg 3 5 v £ z L
D UonIHgIg
¢ sty
- 1908w

[Federal Aviation Act éppea.rs on page 59
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