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Ch. 37 LAWS OF NEW YORK 1976

dormitory authority shall he deemed executory to the extenl of moneys

available 1o the board of cooperative educallonal services which isg the

lesaee under such lease and nce monetary liahility on account thereof

shall be incurred by such board beyond moneys legally available for the
: purposge theroof., '

Public Authorities, Etc.

CHAPTER 38

An Act to amend the public authorities taw, the private housing finance
law, the New York state urban developmient corporation act,
chapter three hundred forty-five of the laws of nineteen hundred
sixty-eight, entitled "An act to establish a United Nations de-
' velopment distriet and to form a corporation for the purpose of

formulating and administering plans for the development of guch
district for purposes of the United Naticng', the communily fa-

KO cilities project guaranty fund act, the New York state medical
: care facilitles finance agency act, and the New York state project

; finance agency act, in relation to the apportionment of state

funda to reserve funds of certain public authorlties and the limita-

3 tion or reduction of the amount of indebtedness which may hLe

i incurred by certain public authorities, and further limitation on

the clrcumstances in which certain state instrumentalities can
issua obligations and to create the New York state public au-
thoritica control board and provide for the procedure thercof, and
to repeal subklivision three of section twelve hundred seventy.
subdivislon three of section twelve hundred ninety-nine-j, sub-
division three of section twelve hundred ninety-nine-{i, subdivision
three of section thirteen hundred eleven, subdivision three of sec-
tion thirteen hundred thirty-six and subdivigion two of section
twenty-four hundred thirty-nine of the public authorities law and
paragraph ¢ of subdivision ¢one of section ecight of section one of
the New York state medical care facilities finance agency act, in
relation to the apportionment of funds of the state Lo reserve funds
of the metropoliten transportation aulhority, the Niagara frentier
transportation authority, the Rochester Genesee regional transpor-
tation authority, the ecapital district transportation authority,
the central New York regional transportation authority, the state
of New York municipal bond bank agency, and the New York
state medical carve facilities finance agency.

Approved March 15, 1976, effective April 1, 1976.

Passed on message of necessity, Sec Const. arl. IX, § 2(b)(2), and
McKinney'a Legialative Law § 44,

The People of the State of New York, represented in Senate and
Assembly, do enact as follows:

Section 1, Subdivision three of seetion twelve hundred seventy of the
publie authorities law is hereby repealed and subdivision four of sueh
section is hereby renumbered to be subdivision three,
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law, as amended by chapter five hundred twenty-six of the laws of nine-
teen hundred seventy-four, is hereby amended to read as follows:

3. To assure the continued operation and solveney of ihe eorproration
for the earrying out of the public purposes of this title, provision is made
in subdivision one of this section for the aceumulation in each debt serv-
iee reserve fund of an amount equal to the maximum amennt of any sink-
ing fund payments becoming due and principal and interest maturing
and becoming due in any suceecding calendar year as determnined by the
corporation on all bonds of the corporation then outstanding and secured
by such debt servieo reserve fund. In order further lo assure the main-
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oot § 2. Subdivision three of scetion twelve hundred ninety-one of such
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