jury, notice of refusal shall not be sent for a period of ter days after
such refusal oceurs. Prior to the expiration of this ten day period, any
person, firm, partnership or corporation which has become liable to the
eancellation or termination of a contract or disqualification to contract
on account of such refusal mayv commence a special preceeding at a spe-
cial term of the supreme court, held within the judieial distriet in
which the retusal occurred, for an order determining whether the ques-
tions in response to which the refusal oceurred were relevant and ma-
terial to the inquiry. Upeon the commencement of sueh proceeding, the
sending of such notice of refusal to answer shall be subject to order
of the court in which the proceeding was brought in a manner and ou
such terms as the courl may deem just. If a proceeding is not bronght
within ten days, notice of retusal shall thereupon be sent as provided
herein.

As amended L1070, e, 691, L1871, c. 268, § 8, eff. May 18, 1671

L1970, e. 694, § 8, eff. Sept. 1, 1970,
ipcorporated separate amendments by
L.1968, ce. 420, 1032, in paragraph be-
ginning “Any person” inserted “head
of a state ;mcm:u;_ﬂﬁ temporary Ifo. Constitutionality
state copunission or other state agen- s i couepine D
ey”’, and in paragraph beginning Tt mawwrwﬂmmmmwmm vHWWOMthﬂWMumHW%Wm
shall be™ inserted “the head of a state P T N LR N .
department, the chairman of the tem- fequinig  iasertion 5.. government

A contracts of clause providiag that, on
porary state  Commission  or other refusal of a person to testify before
mﬂm.ﬂw_w.ﬂouﬂ.. o6% & 8. eff. Mav 18 a grand jury, to answer any relevant
quw., _.5, m.m.cﬂm:._‘.m.m U.cn: ling ....w:.m nzcw.ﬂ,o_r o,_. to walve :&EE&C.

- .os against subsequent criminal prosecu-
persen” and “It shall be?, Inserred o T herson shall be disqualified
“the organize« _a..:E.m., tusk force in the for five vears from contracting with
department of law. the government and any existing con-
tract may be cancelled without pee-
alty, are unconstitutional., Turley v.
Lefkowitz, D.C.N.X.1072, 312 F.8upp.
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.PmH.MOEm 10—NEW YORK STATE MUNICIPAL
ASSISTANCE CORPORATION ACT [NEW]

Title ' Sec.
1. Short title; general definitions; legislative findings and state-
ment of PUFPOSES _ . o 3001
Il. General provislons relating te municipal assistance corpora-
0N o 3010
111, Municipal assistance corporation for the City of New York _____ 3030

TITLE I—SHORT TITLE: GENERAL DEFINITIONS :
LEGISLATIVE FINDINGS AND STATEMENT
OF PURPQSES
See.
3001, Short title.

3002, Lepislative findings and statement of purposes.
3003. Definitions.

§ 3001, Short title

This article shall be known and may be cited as the “New York State
Munieipal Assistance Corporation Aect™
Added 1.1975, c. 165, § 1.

Former Section 3000. Renumbered sistert with the ureovisions of any

3500, other law, general or special, the pro-
. . . i

Former Section 300!. Renumbered V.50mS of this act shell be conm-

2501, trolling.

Separability of Provisions. L.1975,
e. 168, § 10, eff, June 10, 1875
vided that: *If anv provision
act [L.A875, e, 18871 is decia
constitutional. no other provisions of
Laws Superseded. L.1975, c. 168, § this act shall be rendered ineffective,
8, eff. June 10, 1975, provided in parr, unless inseparable from the provisign
that: “Ipsofar as the provisions of  declared to be unpconstitutional.
this act {1973, c¢. 168] are incoun-

Effective Date. Secrion effective
June 10, 1970, pursgant to L.19735. c.
168, § 11,

tnconsistent Provisions of Other

§ 3002. Legislative findirgs and statement of purposes
It is hereby found and declared that, by reason of the severe econonie
and social dislocations of recent years, there has been a great increase

in the need and demand for public services at a time when {icancing
sach services has become inereasingly difticult, and that, due to & gen-
erzl decline in investor acceptance of local government securities and
to almost unprecedented interest rates, a number of mucnicipalities in
this stute have, despite the financiel soundness of their oblizations,
vecently faced increased difficulty in selling a sufficient amount of their
securities to enable them to refund iheir outstanding oblizations or fo
meet their cash requirements. For the hmmediate futire, this inereased
diffienlty has czused concern that such munieipalities may be urabile
te provide, without intermiption, many services essential to their
inkabitants while also meeting their oblizations ta the holders of their
outstanding securities as they come due. It is in the public interest
and is the policy of this state to assist municipalities attempting to
provide, without interruption, services esseniial to their inhabitants
while meeting their obligations to the hoiders of their ocutstanding se-
curities. The impairment of the credit of the municipalities within
the state may affect the ability of the state to issue its own obligations
at normal interest rates. Such effect 1S a matter of state concern. It
is further declared thati the state should exercise its power in the in-
terest of suehk munieipalities and should implement such policy by au-
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