One World Trade Center, Sui’ %901 - S e
New York, New York 10048 : g
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FORTHE CITY
OF NEW YORK

6 February 1992

Mr. Patrick J. Bulgaro

Director of the Budget

State of New York

Division of the Budget

State Capitol, Room 113 -
Albany, New York 12224

Dear Mr. Bulgaro:
We have reviewed the attached Budget Bill 5.6809/A.93009.

Insomuch as S.6809/A.93009 preserves the Corporation’s claim
to Per Capita Aid revenues to be used for debt service on
bonds issued pursuant to the Second and 1991 General Bond
Resolutions and the operating expenses of the Corporation,

" Prior to the new claim on such revenues asserted by the
State, we do not object to the enactment of the legislation.

Ver truly yours,

)

Quentin 'B. Spector
Executive Director
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STATE OF NEW YORK

8. s#09 A. 9309

SENATE — ASSEMBLY

TN SERAYEZ - A BODCET BILL, subaitted by the Covernor persuant to arhi-
ole meven of the Coostitution — read twite and nrdéred peinted, and
whet printed to be committed to the Committes o0 '!'ia.moo_

IN ASSEMALY — A BCDCET BILL, scbeftted pursusat to asticle seven of the
Canstitution == read goce and zeferred to the Committes o8 Ways and
Weans ' -

AN AC? to smand the stats finance lev and the peblie anthorities lav, in
reletion to the paywent of sunicipal assistant stats aid to cities for
which a municipal assistsnce corporation bas bean crepted wader arti-
¢le 18 of the public asthorities law and to repeal oertiin ‘prowisions
of the state Linance law relating thereto .

-

y t tate rk
PlY, do entcy 48 Follove:

Saction 1. Paraycapt & of subdivigion 7 of section $4 of the atate
finance law, as amedded by chapter 870 of the laws of 1975, - 1s . ssanded
to read as followss ' _ )

‘8. Dpon such certification of the smounts payable to oountiew, cities,
villages and towns for town-wide and town outside village purpodes, such
per capita =id shall be apportioned and paid to the chief fimoal officer
of asch such locality pursuant to this sectiot on awdit and werrant of
the state oosptroller ovt of monwys approptlated by the legislature for

.much purposs to the credit of the local assistance Fund in the genaral

fund of the state treasury) provided bowevar that wpon such oertifies-—
tish of amcunts payable to the city of Bew York, wuch per OCAplita ald
ghall be apportioned and paid as follows: (i) any amounts Tquired to be
paid o the city university ooastractism fund ImrseEnt to the city
onlversity ocomstrection fund act, (1i) any ssounts required to be paid
to the Bev York city bousing develophent eoIporatich pursuant to the New
York' sity bousing Oevalopment wnorporaticon acte..-{1§i) any emcuats

.zoquired to de paid by tbe city to the Mew York city.. transit authecity

purswent ¢ the provisions of vhapter seven of the laws of ainetesn hun-
dred seventy-two, (iv) any smouats required to be pdid hy the elty to
tha sfate to repay an ddvance made In nisetewn bundred svemmty=four to

AILARAYION-—utter in it4lics (wnderscorsd) v wewiwatter ia breckets
) v { ] iz old iav to be cmitted. . :
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_oubaidice tag' €859 OF the Bew Fork city ‘rimeis q;thozity. {v) five g

dred  thousgng follazs to the ehief fiscidl officer of the ity OFf Mew
York for PAymnt 5 the trustessd of the Police pensicn gung of .aoeh city
pursuant 44 - PEOVisingg g PAEAgraph @ of thiy Wubdivision, (vi}
eighty asiliom S0llars to the Special scoomt gor thy municipal , af-
sistance oorporst ian -for  the city of mevw York in the Eaticipal ag-
sietance tax Tund.created purswant t0 'woction ninety-two-4 of [the state
finance law} £ to the extent that S2ch amoont has been in-
Bluded by the mnicipal aysistance orporation for the city of Bev Yorx
ie ony Computacion for tie issuance of bonds o0 B parity vith outstand-
ing boods pursuany o 4 SOBEIACt with the Goldwrs o Suck Wmds prior vo

asaigtancy Btate.ald fund created Puzéuant to section Ainety—twor-g of
[the staty Zinsnce 1av) to

Special soccount ger the muafcipal insistancy oorporaticd for ene eity of
Maw  York in the munteipgl Sasistance state aid fund erested PuTCsuant to

sectlon vinety-gyo-g of [the state finance law)
Y. & 0 .0n refunded to t_Qeneral Fun

4. Sotwithstardy axisting lew, no payments

it tat

3 Aay

of per eaplite Ald.payable to the clity of New York ahall be paid tha -

state of Wew York wunicipa] bona hank AQFCY: the New York state sporta

eXtant provides by section twentywZour hundred thirty-sin of the publie
suthorities 1av,-1€) to the Eew York atats SpOLts au.hority to ppe -
tent provided by saotien temtp-four hurdred sixty~thres of the publie
Authorities lavs, ‘(D) to the transit oonstruction fund po - P extent
Provided by sace 0o twelve Bumdred twinty-Live~l of the public suthort-
ties lav, ang thereatter (X) to the aity,

§ 3. PRCagraph 5 of subdivision 7 of section 54 0f the state finance
REPRALXD

lav iy 4%t a nev paragriph i i 88404 to rapd g5 £6llowa
u N .. ng g - ) 2 EWh of n

BedyTubdivisions 3 and & of sectitn D2w o the state finance lav, ag
84442 by chapter pgp of the lews of 1975, . ate asmended to read g
Zfollowss o . . . oL et ‘

3. Buch per Capts At€ apporticosd to a aity in ala of vhich a Sunied-

‘Pal assistance oXrporetisn bas deen crested, ahall he Owpositedt by the

QoEptroller to the SIOdit ' of the special Acoount established for ¢ie
synicipal atsistanoe COfporation whieh mea been created in &id of

City in order o enable Suod sorporatios 2o fylfily the terms of any
Sfisements el with the Mldere of its wotes and bonds and O earry ogt
its corporpte PTposes; fsclwmding tie maintenznoe Of the *apital reserve

. '
+ . -
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Poration requirss a PayRant of paymests in order +% vith

. Compl Y
o Sftewment with ¢y holhu_ Of 1ts notes and bonde M‘ép.urzrr ot 1t: ‘
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13 tiw required Payssats ant thy da PAYBSn
‘ ta  when-:the t or
: i; PAY®SOnts  1a  requices, tue ooeptrolier #hall pay froe such swcial aow
eount on. or the ' specifisd date or. witnin -thixty days after

{28 asatetance State sid fupd, it any, i sxcess of ]

: 1) thd.mggregate amcunt

‘ :: vhich the chalrxan of such COLPOLRLIOD bas ceetified .¢o. the comptrolles -
K03 witioh hu ‘wen Peaviovely tmid: to such BOXpG
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§ 8. Subdivision 3 of secics $036-a of the public mthoriries 1av, as
odyd !mdu?!.‘hmhm.an'huonr

STthOoringd 4o sl establ Mtvsant §p mbifvinton two of
10 thiy section {in taty Metion aslied the “apital cesatrve- Luid) during
11 snen gy O wnintatn the ‘anpital Thinrve &t tive

26 year, guoh chairman shylj COrtify a rovigeq Pchedule of euen additionn)
17 cash Ioqairenents for souh Lipcal yoar to the ttate SNptrolier and to
28 the BRYOL., Thy solwidule SOCONDADYing  wach -ertitingeion (or wevinioa
29  therent) ahal) - aa

Such oertification from they Bpacial sotount . ‘.
36 extablisted pog the corparation ta ke wunicipey . EERiRtamoe srate .aya .
37 fumg {p Sooerdancey withy w’nhnvindn-'m:o! R

40 for ehe Corporatiom in the Bonicipd} wasistance tay Lund; 28 gmonr
41 with Subdivigion -vee of section BiNSty=twyed of the state fisnnce lav,
- od
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T 4 ninety-sue—p of e wtate finun., lav, Any wpen PAYSORL mhal). .he
45 withip thirty dopy or BRORipt nf the oertifioation o &t the tine fpeci-

T 86 Liad in gpe Gertivivation, vhichever {y iatery Provides .thgt ANy  suah
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the corporation which shall bw Yal to: () thpmotivi g reguirsd to be - -
ited in epg bond  payment fund of thmmxuim-tomul 1.

P

- . . Tt R
8. ¢a0s . S & onep. ‘i
:o the city from tae wunivipat fesistance tex $und and anall mot obig. - Y
gAte tha siate to wake, nor entitie tha uity to Twowive, any addttional .
Parmects from guan nicipal azeistonoe tox ot S © S
$ 6. Subdivigion 1 of SeCtion 30360 of the Prilic sotboritios law, as 2
chapter 4ag of . the laws ok 19¥e, WWeC €O read as followss ,
i.m tiom to the total esoet PrEilied by suot ehairmaw for Ryoh 'g
Lincal your, al) g4 feforred to ip subdivision ane of esch of sotione N '.3
three thirey-ain ang threo thogsana Ety-uiz-a of thig titim, RN
the chairmes Shall ot thy agmy time ourtify to the a tosbtrolier and N .
to the mapor » ® ERtting fortk sa4itionsl cagy tequiresents of SR
o
terent and 411 Mn-u'q! piacipal and tedengyt i on peemium, if'gny, e vl Xg
bonds and astes payadble Croa the SOUTcHs bareineeey 1dentifieq ia thie
23ction and maturing or Otherwise cowing dus dur such ¢4 yoar C A
(1) the amounts toquited to b depoutied im the Operating fund of the IS
corporat ion beretofose “stedliohed, 35 datsrniae LY the CoOrporatici, to
Byet the CPRERLiNg requiremcats od otbwy of the curparstien ¥
during spch tiscal yeaz the extemrt not othervize provided fory ana ok
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shall oocpy fm Such additional caga Twiremants pecisieg above,. or Lf. P
PAYSRnts are required at & timm or cimeg earlier than previocely owrii- to
fied or if the city shall, goe ARy reasom, fajl wo Sike timely Paymeme |
of t¢he Prinaipal and scoroeq interest dus on ALy ohligetiom fesued .
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mAYer. the sakedole ACcompEnying each oertificatiom,. or ,nﬂpim- Coe B
- thersof, shaj) . provide tor sock Payasnt dates ay the Sorporation desms . K

t . -
Sources , Sdentifies Meiow t0 enable it to megt its carrese obliget iong . S
wnder this seevion ag they come gug, thm,u aCh certificaticn, T RN
O any revizion theseof, tha state captroller DAy swch smmat to v - . ','.j",g
the ocorporation far deposit in vhe Poropriate fupdy referzed to in tajg . ey

finaroe law, incloding soy ameont transferved to phe municipal aa- Ch
sistance tax fued fro the svowk tranefar tar pung PRISUAAS tO sabdivie: .. L e
sion four of seoticn Binety-tuo—iv of the state flossiey lev, say sweh.-. UM
PRymant ahall be mede within thirty duys of recaipe ot the certification o
Or &t the time specified in ¢y sertificavion, CWiichewer. ig latery " - e
RECYided that any guwen wwouisty shall heve boca Licat &PpropL inted hr-'thc-:u Y
State for such purpose o saxll huve bewn othervisy =ds avnitabie,’ Awy T "
MERIDE  paif tO the uotmuttulc-un'w asdistance sraty i€ - -




