RESOLUTION OF THE FINANCE COMMITTEE OF THE

MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY

OF NEW YORK ADOPTED PURSUANT TO A RESOLUTION

OF SUCH CORPORATION ADOPTED APRIL 12, 1976

AUTHORIZING SUCH COMMITTEE TO TAKE ACTION AS

MAY BE REQUIRED TO GIVE EFFECT TO A CERTAIN

AGREEMENT

WHEREAS, the Municipal Assistance Corporation For The
City of New York (the "Corporation") in order to fulfill its statﬁ—
tory obligations to aid The City of New York (the "City") has en-
tered into the Amended and Restated Agreement made as of November
26, 1975 (the "Agreement") among the Corporation and certain com-
mercial banks located in the City (the "Banks") and certain City
sinking funds and pension funds (the "Funds"), all such
parties as identified in such Agreement; and

WHEREAS, the Agreement provided in Section 5 thereof for
a restructuring of certain debt of the Corporation held by such
Banks and Funds, namely bonds of the Corporation issued pursuant
to the General Bond Resolution of the Corporation adopted July 2,
1975 (the "Resolution") and the 1975 Series C Resolution, the 1975
Series D Resolution, the 1975 Séries E Resolution, and the 1975
Series J Resolution (hereinafter referred to as the "Series Reso-
lutiong"); and

WHEREAS, the Corporation has by resolution adopted on
April 12, 1976, authorized the Finance Committee of such Corpora-
tion (the "Pinance Committee") to amend, supplement and adopt

schedules amendatory of and supplementary to the Series Resolutions

as required to give effect to the intent and purpose of Section 5



of the Agreement and any such amendments, supplements and schedules
to have the same effect as if adopted therein:

NOW, THEREFORE, BE IT RESOLVED:

Section 1. The hereinafter set forth Sections of the
respective Series Resolutions are hereby amended and supplemented
to read as follows (deleted matter is bracketed and additional
matter is underscored):

1. The 1975 Series C Resclution adopted August 15, 1975;

SECTION 204. Maturities and Interest Rate. The 1975

Series C Bonds shall mature on February 1 in each of the years and

in the respective principal amounts shown below and shall bear in-

terest at the rate of gix per centum (6%)per annum [as shown below]:

Year of Maturity Principal Amount [Interest Rate]
1977 $1{78,525,000]$13,550,000 [6%]
1978 [83,240,000] 14,355,000 [6%]
1979 (88,235,000 | 15,225,000 [6%]
1980 16,135,000
1981 17,100,000
1982 18,125,000
1983 19,220,000
1984 20,375,000
1985 21,585,000

1986 22,885,000

SECTION 209. Redemption of 1975 Series C Bonds. The

1975 Series C Bonds maturing on or before February 1, 1985 shall

not be subject to redemption prior to maturity. The 1975 Series C

Bonds maturing on February 1, 1986 shall be subject to redemption

on February 1, 1985 and at any time thereafter, as a whole but not




in part, at a redemption price of 100% of the principal amount

thereof plus accrued interest to the date of such redemption.

2. The 1975 Series D Resolution adopted August 15, 1975;

SECTION 204. Maturities and Interest Rate. The 1975

Series D Bonds shall mature on February 1 in each of the years and

in the respectlve principal amounts shown below and shall bear in-

terest at the rate of six per centum (6%)per annum [as shown below] :

Year of Maturity Principal Amount [Interest Ratel
1977 $[31,410,000 152,795,000 [gg]
1978 [33,295,000 ] 2,965,000 [6%]
1979 [35,295,000 1 3,145,000 [g%]
1980 3,330,000
1981 3[530[000
1982 3,740,000
1983 3,970,000
1984 4,200,000
1985 4,460,000
1986 4,725,000

SECTION 209. Redemption of 1975 Series D Bonds. The

1975 Series D Bonds maturing on or before February 1, 1985 shall

not be subject to redemption prior to maturity. The 1975 Series D

Bonds maturing on February 1, 1986 shall be subject to redemption

on February 1, 1985 and at any time thereafter, as a whole but not

in part, at a redemption price of 100% of the principal amount

thereof plus accrued interest to the date of such redemption.

3. The 1975 Series E Resolution adopted August 15, 1975;

SECTION 204, Maturities and Interest Rate. The 1975

Series E Bonds shall mature on February 1 in each of the years and

in the respective principal amounts shown below and shall bear in-

terest at the rate of six per centum (6%)per annum [as shown below] :




Year of Maturity Principal Amount [Interest Rate]
1977 $[12,660,000 ] $3,035,000 [6%]
1978 [13,415,000 ] 73,215,000 [6%]
1979 (14,220,000 ] 3,405,000 [6%]
1980 3,615,000
1981 3,825,000
1982 4,060,000
1983 4,310,000
1984 4,565,000
1985 4,840,000
1986 5,130,000

SECTION 209. Redemption of 1975 Series E Bonds. The

1975 Series E Bonds maturing on or before February 1, 1985 shall

not be subject to redemption prior to maturity. The 1975 Series E

Bonds maturing on February 1, 1986 shall be subject to redemption

on February 1, 1985 and at any time thereafter, as a whole but not

in part, at a redemption price of 100% of the principal amount

thereof plus accrued interest to the date of such redemption.

4, The 1975 Series J Resolution adopted September 11, 1975;

SECTION 204. Maturities and Interest Rates. (1) The 1975

Series J Bonds as originally delivered and scheduled to mature as

set forth below shall bear interest from September 15, 1975 to January

31, 1976 at the Temporary Interest Rate set forth below [shall mature]:

Scheduled Maturity Amount Temporary
February 1 Maturing Interest Rate
1981 $20,000,000 10-1/4%
1982 20,000,000 10-1/2
1983 20,000,000 10-3/4
1984 20,000,000 11
1985 20,000,000 11

Attached heretc and made a part hereof is a schedule setting

forth, by serial number, particular 1975 Series J Bonds as originally

delivered and stating the Temporary Interest Rate attributable to each

such Bond.






