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SECOND GENERAL BOND RESOLUTION

BE IT RESOLVED by the Board of Directors of the Municipal Assist-
ance Corporation For The City of New York as follows:

ARTICLE 1
DEFINITIONS AND STATUTORY AUTHORITY

101.  Definitions. The following terms shall, for all-purposes of
this Resolution, except as otherwise defined, have the following mean-
ings:

“Act” shall mean the New York State Municipal Assistance Corpo-
ration Act, as amended by the Municipal Assistance Corporation for the
city of New York Act, and as further amended by Chapters 868 and 870
of the Laws of 1975, said Acts being Titles I, IT and III of Article 10 of
the Public Authorities Law, both as amended to the date of adoption of
this Second General Bond Resolution.

“Authorized Newspaper” shall mean a newspaper customarily pub-
lished at least once a day for at least five days (other than legal holi-
days) in each calendar week, printed in the English language and of
general circulation in the Borough of Manhattan, City and State of New
York.

“Authorized Officer” shall mean any member of the Corporation, its
Treasurer, Secretary, any Assistant Secretary, its Executive Director,
and any other person authorized by resolution of the Corporation to
perform the act or sign the document in question.

“Board” shall mean the Board of Directors of the Corporation, the
members of which are appointed and qualified pursuant to the Act.

“Bond” or “Bonds” shall mean any Bond or the issue of Bonds, as
the case may be, established and created by this Resolution and issued
pursuant to a Series Resolution,

“Bond Service Fund” means the fund by that name established by
Section 602,

“Bondholders” or “Holder of Bonds” or “Holder” (when used with
reference to Bonds) or any similar term, shall mean any person or party
who shall be the bearer of any Outstanding Bond or Bonds registered to
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bearer or not registered or the registered owner of any Outstanding
Bond or Bonds which shall at the time be registered other than to bearer
and “Holder” (when used with reference to coupons) shall mean any
person who shall be the bearer of such coupons.

“Capital Reserve Fund” means the fund by that name established
by Section 602,

“Capital Reserve Fund Requirement” shall mean, as of any date of
caleulation, the amount referred to as the capital reserve fund require-
ment in subdivision 4 of Section 3036-a of the Act, including, as provided
in Section 901 hereof, for such purposes any unpaid and matured
amounts of principal and interest on the Bonds, or such larger amount
as may hereafter be authorized pursuant to the Act as amended from
time to time.

“Chairman” shall mean the Chairman of the Board of the Corpora-
tion.

“City” shall mean The City of New York.

“Corporation” shall mean the Municipal Assistance Corporation For
The City of New York, a corporate governmental agency and instrumen-
tality of the State of New York constituting a public benefit corporation
created by the Act, or any body, agency or instrumentality of the State
which shall hereafter succeed to the rights, powers, duties and functions
of the Corporation.

“Counsel’s Opinion” shall mean an opinion signed by an attorney or
firm of attorneys selected by or satisfactory to the Corporation (who
may be counsel to the Corporation); provided, however, that for the
purposes of Article II of this Resolution such term shall mean an opinion
signed by an attorney or firm of attorneys of recognized standing in the
field of law relating to municipal bonds (who may be counsel to the
Corporation) selected by the Corporation.

" “Fiduciary” or “Fiduciaries” shall mean the Trustee, any Paying
Agent, or any or all of them, as may be appropriate.

“First General Bond Resolution” shall mean the General Bond Res-
olution adopted by the Corporation on July 2, 1975 as heretofore and
hereafter supplemented in accordance with the terms thereof.






