MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

1975 SERIES J RESOLUTION

Authorizing
$100, 000, 000

1975 SERIES J BONDS

fPursuant to the Amended and Restated Agreement dated as of November
26, 1975, by and among the Corporation and certain other parties
thereto $25,320,000 1975 Series J Bonds were exchanged for an equal
aggregate principal amount of 1976 Series BB Bonds. Pursuant to

a resolution of the Corporation adopted April 12, 1976 and consented
to by the requisite holders, Sections 204 and 209 and Article IV
hereof have been amended. ]

Adopted September 11, 1975

ias amended]
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1975 SERIES J RESOLUTION AUTHORIZING
$ ¥00, 000,000 1975 SERILS J BONDS

BE' JT RESOLVED by the Board of Directors of the Municipal

Assistance Corporation For The City o. New York, as follows:

* ARTICLE 1
DEFINITIONS AND STATUTORY AUTHORITY

SECTION 101. 1975 Serics J Resolution, This Resolution

is supplemental to, and constitutes a Series Resolution within the
meaning ‘of and is adopted in accordance wifh Artiele X of, the
resolution adopted by the Corporation on July 2, 1875, entitled:
"General Bond Resolution", |

SECTION 102. Definitions, (a) All terms which are

defined in Section 101 of the General Bond Resélution shall have
the same meanings, respectively, in this 1975 Series J Resolution
Authorizing $100,000,000 1975 Series.J Bonds{ as such terms are
given in said Section 101 of the Géneral Bond‘ﬁesolution.

(b) 1In addition, as used in this 1975 Series.J Resoly-~
tion Authdrizing $100,000,000 1975 Series J Bonds, unless the conQ
text shall otherwise require, the foilowing terms shall have the
following respective ménnings:

1875 Sceries J Bonds" shall mean the Bonds authorized

by Article II of this 1975 Serics J Resolution.

"1975 Series J Bond Procceds Fund” means the fund by

thitl name established by Scetion 301 hercof,



"1975 Scries .!Rnsolution“ shall mean this 1975 Scrices

Resolution Authorizing -$100,000,000 1975 Scries J Bonds.

"Short Term Oblipations" shall mean tax anticipation

notes, revenuc anticipation notes, bond anticipation notes,
budget notes and urban rencewal notes of the City.

(c) "Words of the mascullne gender shall be deemed and
construed to include correlative words of the femlnlnc and neute:
genders. Unless the context shall ptherw1se indicate, words imp:
ing the singular number shall'include the plural number and vice
versa,'and words importing persons éﬁall ‘nclude corporations ant
associations, including public bodies, as well as natural person:

(d) T;é terms '"hereby," "hereof,'" "hereto," 'herein,"
“"hereunder," and any similar terms, as used in this 1975 Series ¢

Resolution, refer to the 1975 Series J Resolution.

SECTION 103. Authority for the 1975 Series g Resolutic

This 1975 Series J Resolution is adopted pursuant to the provisic

of the Act and the Resolution.



ARTICLE 11

AUTHORIZATION, TERMS AND ISSUANCE OF
1975 SERLIES . BONDS

SECTION 201. Authorization of 1975 Series J Bonds, Prin-

cipal Amount, Designation and Series. The 1975 Series J Bonds are
hereby authorized to be issued in the'uggregate principal amount of
$100,000,000 pursuant to and subjedf %o the terms, conditions and
limitations established in the Resolution and this 1975 Series
.Resoluti9n, In addition to the'title "Bonds'", such Series of Bonds
shall bear the addit_.onal designation of '"1975 Series J" and each
as so designated shall be entitled "1975 Series J Bond". The 1975
Series J Bonds may be issued either in coupon form payable to bearer
and registrable as to principal only or in fully registered form.
SECTION 202, Purposes. The 1875 Series J Bonds are being
issued for either or both of the following purposes, which purposes
are purposcs authorized by the Act: .
(a) Payment to the City of the amount required by the
City to enable it to pay, at maturity, the principal of and
interest on any Short Term Obligations, as hereinafter pro-
vided;‘nnd
(b) Payment to the City of the amount required by the
City to enable it to pay operating expenses of the City, as
hercinafter provided. |

SECTION 203. Issue Date.  The 1975 Series J Bonds shal)

be dated September 15, 1975, except as otherwdse provided In Section






