WILLIAM P ROGERS
JOHN AL WELLS
CAESAR L.PITASSY
EUGENE L. BONDY, JR.
FIRERERICK W. P, LORENZEN
JAMES V. RyAN
FLALLEN LOCHNER
ROBERT E.FRISCH
WILLIAM F. KOEGEL
WILLIAM R. GLENDON
EUGENE T. ROSSIDES
FREDERICK P, GLICK
FIGRAVANTE G. FERROTTA
THOMAS H. McBRYDE
JOHN B, LOUGHRAN
LEQ P LARKIN, JR.
STANLEY GODOFSKY
HERBERT C. EARNSHAW
ROGER A CLARK
H.CHESTER GRANT
ROBERT . LARSEN
DAVID W. BERNSTEIN
CHARLES A, SIMMONS
JOSEPH DIAMOND
ANTHONY F. ESSAYE
RICHARD N.WINFIELD
JOHN ) SHEEHY

PETER R FISHER
ROBERT A LINDGIEN
GUY C. QUINLAN
JOSEPH H. SPAIN

WARD B STEVENSON. JR
ALAN M BERMAN
FREDERICK G, TATE
WILLIAM S GREENAWALT
JOHM M. LIFTIN
HOWARD T. SPROW
LOREN C. BERRY
GEORGE Q. DESHENSKY
CT.GRANT ANRDERSON
PETER 4. WALLISON
JAMES 8 WEIDNER
RONALD E RRACKETT
FRIEDA K. WALLISON
NORMAMN WISE

JAMES J. MALONEY
JOHN H. CARLEY
MELVIN L. SCHWEITZER
PAUL M. HOPKINS
ALEXANDER MARQUARDT
PETER W. WILtIAMS
JONI LYSETT NELSON
WALTER R. BAILEY
STEPHEN FROLING
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INTERMNATIGNAL TELEX
RCA 224493
ITT 4244313

December 13, 1978

HAND DELIVERY

Mg. Marilyn Friedman

General Counsel

Municipal Assistance Corporation
for the City of New York

Dear Marilyn:

Two World Trade Center, Room 4540
New York, New York

10047

WILLIAM . CASEY
COUNSEL
1666 K STREET, N.w.
WASHINGTON, D.C. 20006

TELEPHONE (202) 331-7760
IMNTERNATIONAL TELEX 248439

24, RUE DE MADRID
75008~ PARIS, FRANCE
TELEFPHONE. B22.42. 20

TELEX 290617

ONE FINSBURY SOUARE

LONDON EC2, ENGLAND

FTELEPHONE: Q1. 628, 0101
TELEX BB4964

CABLE ADDRESSES
YYORKLAW:™ NEW YORK
CWALAWT WASHINGTOM

"EURLAW ' PARIS
TUSLAWT LONDON

Enclosed please find 2 copies of a timetable
and checklist of documents for the first closing under

the Loan Agreement now scheduled to

28th.

It was so nice to see you last night.

With best regards,

Enclosures

Sincerely yours,

b L

Frieda K. Wallison

ake place on December



December 13, 1978

THE CITY OF NEW YORK

General Obligation Revenue Anticipation Notes

1979 Series A
1979 Series B

1979)
1979)

(due April le,
(due June 29,

- $50,000,000
- $200,000,000

Dated December 28, 1978

TIMETABLE

FOR CLOSING SCHEDULED FOR 11:00 A.M.
DECEMBEPR 28, 1978 AT THE OFFICES OF THE
COMPTROLLER OF THE CITY OF NEW YORK
MUNICIPAL BUILDING

1 CENTRE STREET

NEW YORK, HNEW YORK

December 14, 1978 - Distribution of draft clos-
ing documents to representa-
tives of the lenders after
review by representatives
of the City.

December 18, 1978 - Comments of lenders on closing
documents.

December 20, 1978 - Last day by which written
notices may be delivered to
the lenders by the City pur-
suant to § 3.2 of the Loan
Agreement.

December 20 or 21, - New York State Financial Control

1978 Board meeting to approve issuance
of the Notes.

December 27, 1978 - Pre-Closing.

December 28, 1978 - Clcsing.
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December 13, 1978

THE CITY OF NEW YORK

General Obligation Revenue Anticipation Notes*

1979 Series A (due April 16, 1979) - $50,000,000
1979 Series B {(due June 29, 1979) - $200,000,000

Dated December 28, 1978

CHECKLIST

FOR CLOSING SCHEDULED FOR 11:00 A.M.
DECEMBER 28, 1978 AT THE OFFICES OF THE
COMPTROLLER OF THE CITY OF NEW YORK
MUNICIPAL BUILDING
1 CENTRE STREET
NEW YORK, NEW YORK

I. Loan Adgreement

The following documents are to be pro-
vided pursuant to the Loan Agreement:

Document
Number Description
1 Notices to Lenders, pursuant to
§3.2(A) of the Loan Agreement
(with copies to counsel pursuant
to §7.1 of the Loan Agreement).
2 Official SBtatement, pursuant to
§3.1(A) of the Loan Agreement.
3 Opinion of Lord, Day & Lord con-

cerning the Official Statement,
pursuant to §3.1(B) (i) of the
Loan Agreement (Exhibit D to the
Loan Agreement).

* The General Obligation Revenue Anticipation Notes, 1979
Series A and 1979 Series B, of the City of New York (the
"City") are referred to in this checklist as the "Notes."



Document

Number

4

10

Description

Opinion of Corporation Counsel of
the City regarding litigation,
pursuant to §3.1(B) (ii) of the
Loan Agreement (Exhibit E to the
Loan Agreement).

Opinion of Corporation Counsel of

the City concerning the enactment

of the New York State Financial
Emergency Act for the City of New
York (the "Financial Emergency

Act"), and related matters, pursu-
ant to §3.2(0) (ii) of the Loan Agree-
ment (Exhibit J to the Loan Agree-
ment) .

Opinion of the New York State
Attorney General, pursuant to
§3.1(b) (iii) of the Loan Agreement
(Exhibit F to the Loan Agreement) .

Certificate of the Mayor and the
Comptroller of the City as to the
Official Statement to be delivered
pursuant to §3.1(C) of the Loan
Agreement (Exhibit G to the Loan
Agreement) .

Federal Priority Waiver pursuant
to §105(e) of the New York City
Loan Guarantee Act of 1978, pur-
suant to §3.1(D) of the Loan
Agreement.

Month-by-month cash flow statement
for the City's 1978 fiscal year.
pursuant to §3.1(E) of the Loan
Agreement.

Month-by-month revenue and obliga-
tion statement and month-by-month
cach flow statement for the City's
1979 fiscal year, pursuant to §3.2 (1)
of the Loan Agreement, to be accom-
panied by Document Number 13.



Document .
Number Description

- Arbitrage Certificate of Third
Deputy Comptroller of the City,
pursuant to §3.2(N) (i) of the Loan
Acreement (see Document Number 24) .

- Arbitrage opinion of Rogers &
Wells, pursuant to §3.2(N) (ii)
(Exhibit H to the Loan Agreement)
(see Document Number 27).

—— Opinion of Rogers & Wells con-
cerning validity of the Notes
and certain other matters,
pursuant to §3.2(0) (i) of the
Loan Agreement (Exhibit I-2 to
the Loan Agreement) {(see Docu-
ment Number 29).

11 Opinion of Rogers and Wells con-
cerning the Financial Emergency
Act, the creation of the FCB,
the FCB's powers and certain
related matters, pursuant to
§3.2(0) (i) of the Loan Agreec-—
ment (Exhibit I-3 to the Loan
Agreement) .

12 Opinion of Davis Polk & Wardwell,
pursuant to §3.2(0) (iii) of the
Loan Agreement {(Exhibit K to the
Loan Agreement) .

13 Certificate of the First Deputy
Comptroller and the Director
of Management and Budget of
the City, pursuant to §3.2(P)
(i} of the Loan Agreement (Exhibit
L to the Loan BAgreement).

14 Certificate of the FCE, pursuant
to §3.2(P)(ii) of the Loan Agree-
ment (Exhibit M to the Loan
Agreement) .



Document

Number

15

16

17

Description

Certificate of the Executive
Director of MAC, pursuant to
§3.2(P) {(iii) of the Loan Agree-
ment {(Exhibit N to the Loan
Agreement) .

Certificate of the Comptroller
of the State of New York, pur-
suant to §3.2(P) (iv) of the
Loan Agreement {(Exhibit 0 to
the Loan Agreement}.

Notification to Pension Funds
pursuant to §3.2(S) (b) of the
Loan Agreement.

II. Documents evidencing due authorization and issuance

of the Notes:

18

19

20

Certified copy of Executive Order
No. 55, dated March 29, 1976,
Executive Order No. 62, dated
July 19, 1976, amending Executive
Order No. 55, and Delegations of
Authority dated November 6, 1978
and December , 1978 from
Comptroller to Third Deputy
Comptroller of the City

Certificate of the Mayor relating
to the State covenant pursuant to

§ 10-a.l of the Financial Emergency
Act.

Certificate of Comptroller of the
City relating to delegations of
authority.






