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RESOLUTION AMENDING A RESOLUTION
OF THI MUNICIPAL ASSISTANCE COR-
PORATION FOR THLE CITY OF NEW YORK
"ESTABLTISHING THE CITY OF NEW YORK
BOND. GUARANTY FFUND

Be it Resolved by the Board of Directors of the
Municipal Assistance Corporation For The City of New York
(the "Corporation") as follows:

Section 1. A resolution of the Corporation en-
titled "Resolution of the Municipal Assistance Corporation
for The City of New York Establishing The City of New York
Bond Guaranty Fund", adopted November 14, 1978, as supple-
mented by a further resolution appointing a Depository
adopted November 16, 1978 (as so supplemented, the "Resolu-
tion") is hereby amended to read as follows (new matter is
underlined, deleted matter is set off by brackets):

Section 2. Subdivision 4 of Section 102 of the
Resclution is amended to read as follows:

(4) "Bonds" means the bonds of the City held

by the Pension Funds and secured by the
Guarantee issued on the first and second
Clesing Dates [Datel]l pursuant to the Guaranteed

Bond Purchase Agreement, dated as of November 15,
1978;

Section 3. Subdivigions 2 and.B of Section 303 of
the Resolution are amended to read as follows:

(2) On any day on which a payment of the
principal of or interest on any Bond is due
and upon which the Depository rececives a
certificate of the City Officers (i) stating
that the City has not made available to the
Paying Agent monies in an amount sufficient
to pay the principal of or interest on any
such Bonds and (ii) setting forth the amount
of the estimated deficiency, after ¢iving
notice to the Corporation and the Scecretary,
but only after receiving the consent of the
sSecretary, the Depository shall transfer to
Lthe Paying Agent for the sole purpose of Eéx—
ing the principal or interest on such Bonds
the amount of such deficiency, but in no event
an amount greater than the lesser of (2) the
amount of monies then on deposit in the




Guaranty T'und [to the Paying Agent for the
sole purpose of paying the principal or in-
terest on bUCh Bonds] or (b) the Funding
Level.

{3) On any day on which a payment of the
principal of or interest on any Bond is due

and upon which the Depository rececives a
certificate from an officer of Lhe Paying
Agent stating (1) the Paying Agent does not
then hold sufficient funds of the City to make
the payments of principal of or interest on
bonds of the City, including the Bonds, re-
quired to be made by such Paying Agent on such
day, and (ii) the Paying Agent has informed

the City Officers of the deficicnecy with

regard to the payment of the principal of or
interest on the Bonds and has not been offered
any assistance which enables it to pay in full
such principal and interest on such day, upon
notice to the Corporation, the City and the
Secretary, but only after receiving the consent
of the Secrctary, the Depository shall transfor
to the Paying Agent, for the sole purpose ol

paying the portion of the pr1nc1pal of or

interest on the Bonds not provided for by the
City the amouni &f such « deficicney, but in no
event an amount greater than the lesser of (a)
tha amount of monies then on deposit in the
Guaranty l'und [to the Paying Agent, for the
sole purpose of paying the portion of the
principal of or interest on the Bonds provided

for by the City] or (b} the Funding Level.

Section 4. This resclution shall take effect
when approved by the Secretary in accordance with the
Resolution.
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The undersigned does hereby consent to the adoption
of a resolution in the form attached hereto amending the
resolution of the Municipal Assistance Corporation for
the City of New York adopted November 14, 1978 and
entitled "Resolution of the Municipal Assistance
Corporation for the City of New York Establishing the

City of New York Bond Guaranty Fund".

| ; P I, ;
txU m‘»z EARAN .f"..}sn)w’x/v“«f(./v’l /JW’“Q,

W. MICHAEL BLUMENTHAL
SECRETARY OF THE TREASURY

Attachment



RESOLUTION OF THE MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK ESTABLISHING THE CITY OF
NEW YORK BOND GUARANTY FUND

Be it Resolved by the Board of Directors of the Municipal Assistance
Corporation For The City of New York (the “Corporation”) as follows:

ARTICLE 1
DEFINITIONS AND INTERPRETATION

SECTION 101. Short Title. This resolution may hereafter be cited by
the Corporation, and is hereinafter sometimes referred to, as the “Guaranty
Fund Resolution”.

StcTioNn 102, Definitions. In this Guaranty Fund Resolution unless
a different meaning clearly appears from the context:

(1) Articles and Sections mentioned by number only are the
respective Articles and Sections of the Guaranty Fund Resolution so
numbered;

(2) “Act” shall mean the New York State Municipal Assistance
Corporation Act, as amended by the Municipal Assistance Corporation
for the City of New York Act, said Acts being Titles I, TI and III of
Article 10 of the Public Authorities Law, both as amended to the date
of adoption of this Guaranty Fund Resolution;

(3) “Authorized Officer” means any member of the Board of
Directors of the Corporation, its Treasurer or an Assistant Treasurer,
Secretary, any Assistant Secretary, its Executive Director, Deputy Execu-
tive Director, its Counsel and any other person authorized by resolution
of the Corporation to perform the act or sign the document in question;

(4) “Bonds” means the bonds of the City held by the Pension
Funds and secured by the Guarantee issued on the first Closing Date
pursuant to the Guaranteed Bond Purchase Agreement, dated as of
November 15, 1978;

(5) “City” means The City of New York;

(6) “City Officers” means the Mayor and Comptroller of the
City;

(7) “Depository” means the bank or trust company organized
under the laws of the State of New York, or a national banking asso-






