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BE IT RESOLVED by the Board of Directors of the
Municipal Assistance Corporation For The City of New York, as
follows: '

Section 1. Definitions. As used in this Bank Note
Resolution Authorizing Notes to Citibank, N.A. and Manufacturers
Hanover Trust Co. In an Aggregate Principal Amount Not to Exceed
$150,000,000, unless a different meaning clearly appears from the
context: :

(1) The terms "herein", "hereunder", "hereby", "hereto",
"hereof", and any similar terms, refer to this Resolution, and
the term "hereafter" means after the date of adoption of this
Resolution;

(2) Words importing the singular number include the
plural number and vice versa and words importing rersons include
firms, associations and corporations. Words of the masculine
gender shall be deemed and construed to include correlative words
of the feminine and neuter genders;

i

(3) Any headings preceding the texts of the several
Articles and Sections of this Resolution, and any table of
contents shall be solely for convenience of reference and shall
not constitute a part of this Resolution, nor shall they affect
its meaning, construction or effect;

(4) "Act" shall mean the New York State Municipal
Assistance Corporation Act, as amended by the Municipal
Assistance Corporation for the city of New York Act, said Acts
being Titles I, II and III of Article 10 of the Public
Authorities Law of the State, both as amended.

(5) "Banks" shall mean Citibank and MHT.

(6) "Bank Notes" shall mean the notes of the Corporation
to each of the Banks authorized hereunder, evidencing the
indebtedness, if any, of the Corporation to each of the Banks,
for certain advances that may be made to the Corporation by the
Banks under the Credit Agreement.

(7) "Bond Resolutions" shall mean the First General Bond
Resolution and the Second General Bond Resolution.

(8) "Citibank" shall mean Citibank, N.A.

(9) "Corporation" shall mean the Municipal Assistance
Corporation For The City of New York, a corporate governmental
- agency and instrumentality of the State of New York constituting
a public benefit corporation.



(10) "Credit Agreement" shall mean the Revolving Credit
and Term Loan Agreement, among the Corporation, Citibank, MHT and
Citibank, as Agent, dated as of January 6, 1983, in substantially
the form submitted at this meeting.

(11) "First General Bond Resolution" shall mean the
General Bond Resolution of the Corporation adopted July 2, 1975,
as amended and supplemented.

(12) "MHT" shall mean Manufacturers Hanover Trust Co.

(13) "Second General Bond Resolution" shall mean the
Second General Bond Resolution of the Corporation adopted
November 25, 1975, as amended and supplemented.

(14) "State" shall mean the State of New York.

Section 2. Authorization of Bank Notes. The Bank
Notes in an aggregate principal amount not to exceed $150,000, 000
are hereby authorized to be issued pursuant to and subject to the
terms, conditions, and limitations set forth herein, therein and
in the Credit Agreement, and the Corporation is hereby authorized
to borrow money, in an amount not to exceed $150,000,000, from
the Banks, in accordance herewith and with the Credit Agreement.
The Bank Notes shall consist of one Bank Note payable to the
order of Citibank and one Bank Note payable to the order of MHT,
in each case in a principal amount not to exceed $75,000,000.
The Bank Notes shall otherwise be subject to the terms,
conditions and limitations provided or referred to herein and in
the Act. The Bank Notes herein authorized to be issued are not
Bonds, Notes or Other OCbligations within the meaning of either of

Pursuant to the provisions of Article 10 of the Public
Authorities Law of the State, any provisions in said Article or
in this Bank Note Resolution relating to taxes imposed under
Article 12 or Sections 1107 or 1108 of the tax law of the State
or to the funds created by Sections 92-b, 92-d or 92-a of the
State Finance Law shall be deemed executory only to the extent of
the moneys available to the State in such funds from time to time
and no liability on account thereof shall be incurred by the
State beyond the moneys available in such funds.

Section 3. Obligation of Bank Notes. The Bank Notes
shall be direct and general obligations of the Corporation, and
the full faith and credit of the Corporation are hereby pledged
to the payment of the Bank Notes. Nothing herein or in the Bank







