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. ! SEE LEGEND BELOW
6% PROMISSORY NOTE : -
N.R. 75-4 DUE DECEMBER 31, 1976 510,000,000

MUNICTIPAL ASSISTANCE CORPORATION TOR THE CTTY OF NEW YORK (herein called the :
"Corporation"), a corporate governmental ageney and instrumentality of the State of New)
York, tor value received, hereby promises to pay ta Pert & Co. or its repistercd as- '
signs on December 31, 1976 upon presentation and surronder of this note at the prin-

1 cipal office of United States Trust Company ol Nett York, New York, New York, the prin-
beipal sum of Ten Million Dollars ($10,000,000) in immediately available funds, and to
: interest on said principal sum at said office in like [unds at the rate of 6.00%
annum, payable at maturity.
‘. This Note fs a direct and general obligation of the Corporation and the Tull
cfaith and aredit of the Corpoeration are pledged to the payment of the principal of and
Jinterest on the Note. The Note is issued under ard pursuant to the New York State
-ﬁMunicipal Assistance Corporation Act, as amended by the Municipal Assistance Corpora-
"firion for the city of New York Act, said Act being Titles T, 1T and TIT of Articie 10
&5 of the Public Authoritics law, Chapter 43-A of the Consolidated Laws of the State of
ﬁNew York, as amended (herein called the "Aet'"), and under and pursuant to a resolution
ﬁof the Corporation, adopted November 17, 1975 enritled "Second Note Resolution of the
_%Municjpal Assistance Corporation for the Clty of New York Authorizing the Issuance of
\’¢$&8,500,000 Promissory Notes" {herein called Lhe "Resolution”) and is entitled to the
4o benefits and subject to the terms and conditions of the Resolution. Nething in the i
@Resolution or in this Note shall be construcd to create a charge or lien or right prioﬂp"
jor equal to the charge or lien created by the Bond Resolution (as defined 4n the Re-
solution) and the Act, or prior or equal to the rights ol the holderg of any Bondsg,
Notes or Other Obligations issued or to be issued under the Bond Resolution or with
: drespect to moneys pledgoed under the Bond Resolution or with respect Lo proceeds from _
the Sales Tax or the Stock Transler Tax {each as defined in the Bond Resolution) or th@ﬁ
Wper capita state aid to be apport ioned and paid to the Corporation in accordance with
';%thu Act or any other sources set forth in the Act. The provisions, covenants and
5 h@agreements set Lorth in the Resolurion to he performed by or on behalf of the Corpora- -
«@' tion shall be Tor the cqual henolir, protect ion and sceurd ry of any and all of the
"“holders of any and all of the Notes and of the Promissory Note in the principal
amount of $250,000,000 of the Corporation issued under and pursuant to the Act, a ro-
payment agreement between the Corporation and Lhe State of New York and the Note Ro-
solution of the Corporation adopted September 11, 1975 (the "State Note"), all of whic!
zl*hall be of equal rank without preference, priority or distinetion of any of the Notes
%gwissued pursuant to the Resolution or the State Note over any other thercof. The Cor-
'?Kmpnration reserves the right to issuve other eovidences of tmdebtedness under other sepa-—
A rate resolutions, lucluding the Bond Resolution. This Note is entitied to the pledge
'%&vreated by Article TV of the Resolution and other provisions relating therelto. A copy !
diof the Resolution is on file at the principal office of the Corporation.
e This Note shall not be a debht of either the State or the City, and nelther the
State nor the City shall be liable thereon, nor shall it be payable oul of any funds
‘other than those of the Corporation.

Tt is hereby certificd and recited rhat all conditions, acts and things required
by law and the Resolution to exist, to have happencd and to have been performed pre-
;cedent to and in the issuance of this Note, exist, have happened and have been per—

'lTormed and that the fssue ol this Note, topether with all other indebtedness of the
p{Corpnration, is within every debt and other limiL preseribed by the laws of the State
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. IN WITNESS WHERLEOF, MUNTCTPAL ASSISTANCE CORPORATION I'OR THE CITY OF NEW YORK has S
Y caused this Note to be signed in its name and on its behalf by the manual or facsimile
}Fsignature nf its Treasurcr and its corporate seal to be hereunto affixed, imprinted, .
cengraved or otherwise reproduced and atiested by the manual signature of its Secretary [
 OF an Assistant Secretagy, as of the 20rh day of November, 1975,

MUNTCTPAL ASSTSTANCE CORPORATION ¥OR THHE CITY OF
NEW YORK

By -:_/;;‘..’},C’('? e S

Treasuror
FURSUANT TO RESOLUTION OF THE CORPORATION,
RULY CONSENTED TO BY THE REGISTERED OWNER :
OF THIS NOTE, THE MATURITY DATE HEREOQF IS;5§
EBRUARY 15, 1 PRI DTS o o
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Wagrecments so forth in the Resolution to be performed by or on behalf of the Corpora~ m“
otion shall be for the canal benei it, proreetion mmd security of any and Aall of the
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mengraved or otherwiwe reproduced and artoested by the manual Slgnavare of its Scerotary i,
W0 an Ausist ant Scerctary, as ol (he 20th day ol November, 1975, ‘
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MIINTCPAL ASSTSTANCE CORPORATION TOR THE CITY OF NEW YORK

67 PROMISSORY NOTR SEE _LEGEND BELOW

DU DECEMBER 31, 1976 s 3,500,000

MUNICTPAL ASSTSTANCE CORPORATION FoR THE CITY OF NEW YORK (herein called the i
ﬂ”Corpornrion”), a corporare povetrnmental agency and instrumentality of the State of New
; for valua received, hereby promises to Py to Pert & Co. or its registercd as-
ﬁsigns on December 31, 976, upon Presentation and surrender of this note at the prin—
Heipal office of United States Trust Company of New York, New York, New York, the prin-

sum of Thirteen Mi1lion Five hHundred Thougand Dollars ($13,500,000) in immedi-
available funds, and ro pay interest on said Principal sum at satd office in like
at the rate of 6,007 per annum, pavable at maturitcy,

This Note is a direct and general obligation of the Corporation and the full

yi'falth and credit of the Corporarion are pledped to the payment of the principal of and

F;:fi-llt_ere!sl:' on the Note. The Note ig lasued under and pursuant to the New York State

PMunicipal Assigtanca Corporation Act, as amended by the Municipal Assistance Corpora-
Wrion for the ci ty of New York Act, said Acr boing Titles T, IT and 117 of Article 10
ol the Public Authorities Law, Chapter 43-A of (he Comsolidated Laws of the State of
(herein callod the "Act"), and wnder and pursuant to a regolution
dof the Gorporation, adopted November L7, 1975 entitled "Second Note Resolution of the

\;FMunicipaJ Assistance Corperation for the City of New York Authorizing the Issuance of
“-&$48,500,000 Promissory Noteg" (herein caliod the "Resolution") and is entitled to the
Jilbencfits angd subject to the terms and conditions of the Resolution. Nothing in the

Resolution or in this Nore shall be conastrued to create a charge or lien or right prior
or cqual to the charge or [ ien created by the Bond Resolution (as defined in the Re-
Ysolution) and the Act, ar prior or equal to the rights of the holders of'any Ponds,
Notes or Othoer Obligations issued or to be issucd under the Bond Resolution or with
prespect to moneys pledged vwder the Bong Resolution or with respect to proceeds from [
the Sales Tax or the Stock Transfer Tax {cach as defined in the Bond Resolution) or the
iner capita state aid to be apportioned and paid to the Corporation in accordance with T
hthe Act or any other sources set Forth in the Act. The provisions, covenants and ﬂ'

4l

fholders of any and all of (e Notes and of the Promissory Note (n the principal

A amount of 5250, 000,000 of the Corporation Tssued under and ursant to the Act, a re-
L1 y

payment agreement between (he Corperation and the State of New York and the Note Re~ b
“solutl'.on of’ the Corporation adopled Septembor [T, 7975 (the "State Note'), all of which;i R
shall be of equal rank without prelerence, briorvity or distinction of any of the Noteg .1 7
Igsved pursuant ro the Resolution or {he State Note ovor any other thercof. The Cor-
I‘f*porclti,(_m reserves rhe right o disoye other evidences of indebtodness under ather sepa~
prate resolatjons, including (he Bond Resolution.  This Note is entitvled to the pledge

-f’i'cre.’_{tod by Article IV of the Resolution and othier provisionyg relating theroto, A copy I

i#

;‘fo,tf the Resolution is op Fite at 1the principal of{ice of the Corporation.

This Note shall not be o debt of ¢ither the State or Lhe City, and neither the

gState nor the Cji ty shall be liable tliereon, nor shali it be payable out of any {uads
nother than those of the Corporation,
e is herehy cortifiod and recitved that atl conditions, acts and things required

i Dy Law and the Resolution to exist, to have dppened and to have been performed pre-

t‘{(‘(-‘(l(‘?)lﬂ to and in the issuance of Lhiis Note, exist, have happened and have been por-
fFormed and thar the ifssuc of this Note, together with all other indebtodness of Lhe
" Corporation, is Wiin evory debr qnd other Timig prescrvibed by (he faws of the State

17 0of Noew York,

IN WITNESS WHEREOR, MUNTCIDPAL ASSTSTANCE CORPORATION FOR Ty CITY OF NEW YORK hay

Wi caused thig Note to he sioned 1n its name and on ity beha'lt by the manus L or faecsimile
i 8 >

signature of its Treasurer and icg corporate seal to ho hereunto aff ixed, dmprinted,

MUNTCLPAT. ASSTSTANCE CORPORATTON FOR THR CI'rY oF
NEW YORK

r'?"."'.?;—z-tﬁv—-c:.\ ) ‘ ,-K’"*f‘ (-f(ﬁ, .

By

Treasuroer

PURSUANT TO RESOIUTION OF ThE CORPORATION,
DULY CONSENTID TO RBY THE REGISTERED OWNER
OF THIS NOTE, TH 2l
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UnNitep StaTes Trust CoMmpany

oF NEw Yorg
45 WALL STREET NEW YORK, N.Y. 10005

212-425 4500
JOHN STREET OFFICE
{30 JOMN STREET
NEW YORK, N.Y. 10438

MALCOLM J. HOOD
Vice President

December 23, 1975

Dr., D, F. Shalala

c/o Frederick Cummings, Esq.

Messrs, Paul, Weiss, Rifkind,
Wharton & Garrison

345 Park Avenue

New York, New York 10022

Dear Dr., Shalala:
In accordance with Article VII, Section 702(4) of the General Bond
Resolution, adopted July 2, 1975 for the Municipal Assistance Corporation
for The City of New York, we enclose a schedule of property reflecting the
investments as of Novembe r 28, 1975, "J
Smc_/erely,

/(,6( t"(w/‘-

VlCe Prestd’ént

/pm

Enclosure




UnIiTED STATES TRUST COMPANY

or NEW YORK

Clartered 1853




-~ QUR REFERENCE
-

016716

Amount Held

30,237,000

50, 000,000

80,237,000

!
I .
UniTeED StareEs Trust CoMpaNY

_-oF N7 YORK
45 WALL STREET, NEW YORK, N.Y. 10005
TELEPHONI 232-425-0500

SCHEDULE OF PROPERTY
CLOSE OF BUSINESS

Municipal Assistance Corporation Nov, 28, 1975
For The City of New York

1975 Series AA Bonds

Proceeds Fund

Descriptlon 6f Aséets Tax Acquisition Federal Incomu

Date Tax Cost

I MISCELLANEOUS =

“Repurchase Agreement with. UST CO, 11-26-75 . 00

@5% due 12-1-75 , secured by .
“collateral owned by UST Co. and
havmg 2pat, value at least equal

"*-Repa@&;"sa Agreement with ~ UST CO., - 11-26-75 .00

. @5% due 120175, Secured by

Y ollateral owned by “UST Co. and
c2having.a par value -at-least: -equal

' to thls repurchase agreement
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UNITED STATES TRUST COMPANY

oF NEw York

Chartered 1853




UNITED STaTES TRUST ComMpaNY

or New Youk

45 WALL STREET, NEW YORK, N.Y. 10005
TELEPHONIE 212-125-1300

SCHEDULE OF PROPERTY
OUR REFERENCE CLOSE OF BUS|M 4SS

*Glo6u) MUNICIPAL ASSISTANCE CURPORLT INN NOV 28, 19715 PAGT:
FOR THE CITY OF MEN YORK
BEBY SERVICE Fung

GUR s Bae - TAX ACQUISYTION  FEDERAL INCOME
AMOUHT B0 L DESCRIPTION OF ASSETS DATS TAX CusT

T WS TREASURY. BONDS ~

29245 4000 S UF AMERICA TREAS BILL T=10~1% 291724361478
T e =8 R TE _
H00 4006 sy I ' B B ¥ LR3I Z W B0
34340,000. R S T N R R T A T Z92B2398) 405
HTH 4000 v S G B P5 4674195013
ﬁﬁ,.lZﬂgﬁ-E}ﬂ B "’_'g_j_“:,;-:,:._x i RS SRR TSR o Iﬂ“"‘fi T4 51 f37ﬁ"‘!‘5ﬁ.49
HE 9680 D00 FLOT ToTan ' 5TyT464880614

56 2660,006G TOTAL COST 57 9 T4b 9880415




