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One World Trad  gnter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010
MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

21 August 1985

Mr. Comer S. Coppie

Executive Director

NEW YORK STATE FINANCIAL CONTROL BOARD
270 Broadway

New York, New York 10007

Dear Comer:

I appreciated the opportunity to meet with you last week and
to discuss issues facing the City which are of common
concern to the Control Board and the Corporation. And
thanks for the copy of your Corporate Calendar, which will
serve as a useful reference.

T look forward to continuing the constructive relationship
between our two organizations in my new capacity as
Executive Director.

Sincerely,

Stephen J. Weinstein
Executive Director
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Chalrman
Mario M. Cuomo, Governor
Board Members
Edward V. Ragan
Comptroller
Edward |. Koch
Mayor, City of New York
Harrison J. Goldin
Comptroller, City of New York
Edward J. Babb, Esq.
Penny Kaniclides
Stanley 5. Shuman

State of New York
Financial Control Board

270 Broadway
New York, New York 10007-2381
(212) 587-5046

December 22,

Comer 8. Coppie
Executive Director

Mr. T. Dennis Sullivan

Executive Director

Municipal Assistance Corporation
Suite 8901

One World Trade Center

New York, NY 10048

Dear Mr. Sullivan:

We have been advised by the Director of the City of Office
Management and Budget that the New York City Transit Authority
(the "TA") proposed to 1issue and sell Grant Anticipation Notes,
Series 1983 in an aggregate principal amount of $46,225,000 at an
annual interest rate of 6.20% (the "Noteg"). The Notes will ma-
ture on June 1, 1984 and are general obligations of the TA. The
proceeds of the Notes will be used for working capital and to re-
pay advances for working capital made by the Metropolitan Transit
Authority (the "MTA"™) to the TA.

Pursuant to Section 9 of the Urban Mass Transit Act of 1964,
entitlement grant funds have been designated for use by the TA,
among others. The MTA has agreed upon recelpt, to deposit
$47,500,000 of such grant monies into a Payment Fund for the bhene-
fit the Noteholders.

The City also submitted for Control Board review and approval
Modification 84-7 to the TA's Four-Year Financial Plan to reflect
the TA's projections for the fiscal year ending December 31, 18983
and to accommodate the issuance and sale of the Notes. A formal
submission is available at our offices.



This letter is to confirm that, pursuant to Section 7.1(f) of
the Financial Emergency Act, we reguested that you kindly advise
us of the views of the Municipal Assistance Corporation regarding

the proposal.
Sincerely,

b Ly



Chalrman

State of New York
Financial Control Board

270 Broadway
New York, New York 10007-2381
(212) 587-5046 Comer S. .

Maric M. Cuocmo, Governor Executive D
Board Membera
Edward V. Regan
Comptroller
Edward 1. Koch
Mayor, Gity of New York
Harrison J. Goldin
Comptroller, City of New York December 19 , 1983
Edward J. Babb, Esq.
Penny Kaniclides
Stanley S. Shuman

Mr. T. Dennis Sullivan

Director

Municipal Assistance Corporation
Suite 8901 .
One World Trade Center

New York, N.Y. 10048

Dear Mr. Sullivan:

We have been advised by the Director of the City Office of
Management and Budget that the Housing Development Corporation
("HDC"), a covered organization within the meaning of the New York
State Financial Emergency Act for the City of New York (the TAct™)
proposes to issue and scll tax-exempt Multi-Family Mortgage
Revenue Bonds, 1983 Series C in an aggregate principal amount not
to exceed $2.5 million and at an interest rate not to exceed 1.0
percent (the "Bonds"). The Bonds will be purchased by the New
York City Department of Housing Preservation and Development,
using entitlement grant funds provided pursuant to Title I of the
fousing and Community Development Act. The proceeds will be used
tfor moderate rehabilitation of the Louls Morris housing project in
the Bronx. A formal submission requesting Control Board approval
of the bond purchase agreement and the issuance and sale of the
bonds is available at our offices.

This letter is to confirm that, pursuant to Section 7.1(f) of

the Act, we requested that you kindly advise us of the views of
the Municipal Assistance Corporation regarding the proposal.

Sincerely,

Ot

Comer S, Coppie
Executive Director



MEMORANDUM

28 November 1983

e MUNICIPAL
\ . " ASSISTANCE
e
Dennis Sullivan f(fxy, CORPORATION
. . L FOR THE CITY
St ]
Steve Weinsteln OF NEW YORK

State Fiscal Monitors

Financial Control Board

Under State law (Section 5401 ff. of the Unconsolidated
Laws), the Financial Control Board will continue to exist
until July 1, 2008, or until a sooner date when there are
not outstanding any Federal Guarantees of City or MAC
obligati?ns or any City or MAC debt carrying the State
Covenant™.

During its existence, however, the powers of the Board are
reduced significantly to exclude periodic review and
approval of City financial plans, contracts and borrowings
at such time as: (1) there are no longer outstanding any
Federal guarantees of City or MAC obligations; and (2) the
Board determines that the City has adopted and adhered to a
GAAP-balanced budget for the three preceding fiscal years;
and (3) the City and State Comptrollers jointly certify that
all of the City's capital and seasonal financing needs have
been met through the past fiscal year and will be
substantially met through the next fiscal year by the City
and MAC in the "general public market" (i.e., excluding
sales to Pension Funds or Financial Institutions, as
specified in the statute). When all three conditions are
met, the Control Period is terminated, and with it the
specific review and approval powers of the Board.

Subsequently, until its expiration, the Board can reimpose a
Control Period upon the happening of certain events adverse
to the City's financial condition, subject to annual
determination by the Board, which may be any one of the
following: (1) City failure to pay debt service; (2) City
deficit of more than $100 million in any fiscal year;

1 A covenant that the State will not terminate or alter
the Board or substantially impair its powers, required
to be included in all bonds issued by MAC after
September 28, 1978 and authorized to be included in
bonds or notes issued by the City from that date to
July 1, 1982,






