THE CITY OF NEW YORK
OFFICE OF THE COMPTROLLER
MUNICIPAL BUILDING
NEW YORK. N. Y. 10007

HARRISON J. GOLDIN TELEFHONE B6E-
COMPTROLLER

July 1, 1976

Hon., Herbert Blish
Executive Director
Municipel Asgistance
Corporation for the
City of New York

2 World Trade Center
New York, NeY¥Ye 10047

Re; Obligstiona of Sinking
Punds uader Paragraph 5
of Amended snd Restated
Argunent mede as of
Noveuber 26, 1975

Gtentlemen:

Please be advised that in fulfilliment of the ohbligations
of the Sirking Fund of the City of New York, the Rapid Transit
Sinking Fund of the City of New York and the Weter Sinking Fund of
the City of New York under Paragraph 5 of the Amended and Restated
Agreement made es of November 26, 1975 among the Municipal Assistance
Corporation for the City of New York ("MAC"), certain New York City
Gommercial Banks, certain New York City Pension Funds and New York
City Sinking Funds, the Gomptroller of the City of New York, aciing
in behalf of the above-~named Sinking Funds (being the only Sinking
Funds which hold MAC bonds), hes elected that the above-nemed Sinking
Funds shell exchange an aggregete of $131,500,000 principal amount of
1975 Series K,P,R and 5 Bonds of MAC held by these Sinking lunds for
1976 Series BB Bonds of MAC in the same sggregate principal amount,
such 1976 Series BB Bonds to be in registered form, to bear interest
at the rate of 6% per annum and to be payable in accordance with the

applicable schedules hereto attached.
Sincerdly, - /

SOL LEWIS
Third Deputy Comptroller

Attachments
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LHEBT SERVICE SCHEDULE
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; ' 7 315 39,5 $2, ,500.00
1 2/ 2776 24 1777 51,315,000,00 51,039,500.00 %
2 2l 2/t 2l 1778 G],‘w‘ ooo.uo S960,600.00 57, ?)) GO0.00
32/ 2/UB 27 U/09 0 H1, (5, 000,00 5G76,900.00 ﬁe,g)} Q00,00
Boopr 2019 27 17300 51,5065, o ). 00 S703. 000,00 52351, 100,00
5 é/ S/R0 0 2/ /%1 ﬁ1,66,,1wn.00 5004, 500,00 57,550, 500,00
G o/ o 2/8v 2/ ) /82 41,700,000.00 SH94, 000,00 62, 350,000,00
72/ 2782 2/ 1783 41,8C5,000.00 ¢,89,5o0.00 sﬁ,g;u,poo.oo
8 2/ 2/83 2/ 1/8h  51,975,000.00 5377,H800.00 52,352,100.00
o 2/ 2784 27 1/35  4$2,095,000.00 $253,900.,00 $?,j53,Q00.90
10 2/ 2/85 2/ 1786 $2,220,000.00 5133,200.00 SH,B),,PDO.JQ
FTOTAL $17,1325,000.00 56,°213,0600.00  $273,538,600.00
N(J_ te:

Debt service period covers pavinents made {rom August 1, 1976

to final payment on February 1, 1986, The initial interest payment

on February 1, 1976 is not included in the above debt service
schedule, : _

Assumptions:
1. Anmual interest rate of 6.0 percent,

2. Amnual principal repayment amount rounded to nearest $5,000.

3. Substantially level debt scrvice.
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THE CITY OF NEW YORK
OFFICE OF THE COMPBTROLLER

HARRISON J. GOLDIN
COMPTAROLLE R

January 7, 1976

Mr. Felix Rohatyn

Chairman, Municipal Assistance Corp.
Lazard Freres & Co.

1 Rockefeller Plaza

New York, New York 10020

Dear Pelix:

This is to advise you that the Sinking
Funds will agree to renegotiate the promissory
note from MAC due December 31, 1976 in the
amount of $23.5 million to extend the maturity
to February 15, 1977.

S Sincerely
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