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MARTIN AAROMN, CHATRMAN D266
NON-INSTTTULIONAL COMMITTEL FOR O
NEW YORK CITY NOTE & BOND HOLDERS S
212 EAST BROADWAY

NEW YORK, NEW YORK 10002

. . April 12, 1977
Hon. James Gibson

Hon. Earle C. Bastow
Justices of the New York Supreme Court
Special and Trial Term, Part 28
60 Centre Street
New York, N.Y. 10007

RE: IN MATTER OF NEW YORK CITY NOTES PURPORTEDLY
SUBJECTED TO THE Imergency Moratorium Act ANL
HAVING MATURITY DATES OF DECEMBER 11, 1875,
JANUARY 12, 1976, FEBRUARY 13, 1976 or MARCH
1976 (Flushing national Bank v. Municipal
Assistance Corporation For the City of New ¥«
et al.) :

Honorahle Sixs:

This letter is notice of our intention to commence a special proceeding ii
the nature of mandamus unless you indicate to us by Friday, April 15, 1877 th
the following matters will be disclosed in writing to all City noteholders whe
have submitted or shall submit applications for the entry of judgment pursuan’
to the terms of the Remittitur in this action dated February 8, 1977:

1. By entry of judgment, a noteholder will forfeit the right to conte:
6% interest unless a Notice of Appeal is filed within 30 days from
the entry of judgment.

2. By entry of judgment, a noteholder‘will forfeit the right to liti-
gate in any forum the issue of additional damages from the City fo
fraud, invidious discrimination or breach of contract.

3. Failure to enter judgment by May 15, 1977 will relieve the City of
any legal requirement to include such judgment in the annual LExper.
Budget of the City for the fiscal year commencing July 1, 1977.

We cannot emphasize strongly enough the fundamental due process considexa-
tions which require these disclosures in a context in which laymen are being
encouraged to process substantial claims without the assistance of counsel.
(¢Cf. Code Prof. Resp., EC 2-2.)

Very truly yours,
- /r
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Martin Aaron
. Chairman
CC: Hon. W. Bernard Richland
Hon. Louis J. Lefkowitz
Paul, Weiss, Rifkind, et al.
Richenthal, . Abrams & Moss
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