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MEMORANDUM

TO: Board of Directors

FROM: Stephen J. Weinstein,ty Executive Director
-/

RE: Extension of Outstanding Note Maturities By

Amendment of Resolution

On November 20, 1975, the Corporation issued and various Sinking
Funds of The City of New York purchased four promissory notes in
the aggregate principal amount of $48.5 million as follows:

Number Denomination Purchaser Original Maturity Date
N.R. 75-2 $14,000,000 Water Sinking January 15, 1976

Fund of The
City of New York

N.R, 75-3 11,000,000 Rapid Transit January 15, 1976
Sinking Fund &f
The City of

New York

N.R. 75-4 10,000,000 Sinking Fund of December 31, 1976
The City of
New York

N.R. 75-5 13,500,000 Rapid Transit December 31, 1976

Sinking Fund of
The City of
New York
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The first two notes listed above were paid by the Corporation
on the original maturity dates indicated.

By letter dated January 7,1976, The City Comptroller advised
the Corporation that the respective Sinking Funds would agree
to extend the maturity dates of the second two notes listed
above to February 15, 1977. Such notes, in the aggregate
principal amount of $23.5 million, are presently outstanding.

In order to effectuate such an extension of the maturity dates,
it is necessary for the Corporation to amend the appropriate
authorizing resolution for such notes. Accordingly, we are
attaching, for your review and consideration, a copy of a
proposed amendment to the Corporation's Second Note Resolution,
of September 17, 1975.

If you agree to the adoption of the attached amendment to the
Second Note Resolution, please so indicate by signing below and
returning this paper to the office of the Corporation. It is
important that we receive such consent from you at your earliest
convenience, and in no case later than December 30, 1976.

Adoption Agreed to By:

Date



RESOLUTION OF THE MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK AMENDATORY OF A CERTAIN

NOTE RESQOLUTION OF SUCH CORPORATION

WHEREAS, the Municipal Assistance Corporation for The
City of New York (the "Corporation") has on September 17, 1975
‘adopted a resolution entitled "Second Note Resolution OFf The
Municipal Assistance Corporation For The City of New York Autho-
rizing The Issuance Of $48,500,000 Promissory Notes" (the "Resolution");

WHEREAS, the Corporation has authorized, issued and delivered
$48,500,000 in aggregate principal amoﬁnt of notes pursuant to such
Resolution of which $23,500,000 in aggregate nrincipal amount (deno-
minated as N.R. 75-4 in the principal amount of $10,000,000 and
N.R. 75-5 in the principal amount of $13,500,000) are presently
outstanding (the "Outstanding Notes");

WHEREAS, the Corporation and the holders of the Outstanding
Notes have determined to extend the maturity of such Outstanding
Notes from December 31, 1976 to February 15, 1977 and to continue
to pay interest thereon as se% forth in the Resolution; and

WHEREAS, the Corporation has q§$ermined that the action
proposed herein is in fulfillment of its corporate purposes.

NOW, THEREFORE BE IT RESQOLVED:

Section 1. The Board of the Corporation hereby adopts the
following amendment to Section 302 of the Resolution (deleted matter

is shown in brackets and new matter is underscored} :



Section 302. General Terms of the Notes. The Notes

shall be dated November 20, 1975, shall be payable to
the registered holders thereof or their registered
assigns, shall be péyable as to both principal and
interest at the principal office of the Paying Agent
and shall be numbered, mature and become due in the

denominations set forth hereinafter:

Number Denomination Maturity Date
N.R..75-2 $14,000,000 January 15, 1976
N.R. 75-3 11,000,000 January 15, 1976
N.R. 75-4 10,000,000 [December 31, 1976]

February 15, 1977
N.R. 75-5 13,500,000 [December 31, 1976]

February 15, 1977
The Notes shall bear interest payable at maturity at the

rate of six per centum (6%) per annum, The Notes shall be
executed in the name of the Corporation by the manual or
facsimile signature of its Treasurer and its corporate
seal (or a facsimile \thereof) shall be affixed, imprinted,
engraved or otherwise reprocduced thereon and attested by
the manual signature of its Ségretary or an Assistant

Secretary.

Section 2. The Executive Director of the Corporation {the
"Executive Director") is directed to notify the Paying Agent as iden-
tified in the Resolution (the "Paying Agent") of the adoption and
effect of this amendment and may deliver a certified copy hereof to

the Paying Agent.



Section 3. The Executive Director with the consent of
the holders of the Outstanding Notes and the Paying Agent, shall
provide that a legend be typed, printed, stamped or otherwise
noted on each of the Outst%nding Notes to read as follows: "Pursuant
‘to Resolution of the Corporation, duly consented to by the Regis-
tered Owner of this Note, the maturity date hereof is February 15,
1977."

Section 4. The Executive Director and all other officers
of the Corporation are hereby authorized to execute and deliver
such documents and take such actions (including, but not limited
to, the solicitation of consents required hereto} as may be neces-
sary to give effect to the intent hereof.

Section 5. This resolution shall take effect upon receipt
by the Corporation of written consent hereto by the holders of the

Outstanding Notes.
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MEMORANDUM

TO: Board of Directors

FROM: Stephen J. Weinstein,| Deplity Executive Director

RE: Extension of OQutstanding Note Maturities By
Amendment of Resolution

On Novembexr 20, 1975, the Corporation issued and various Sinking
Funds of The City of New York purchased four promissory notes in
the aggregate principal amount of $48.5 million as follows:

Number Denomination Purchaser Original Maturity Date
N.R. 75-2 514,000,000 Water Sinking January 15, 1976

Fund of The
City of New York

N.R. 75-3 11,000,000 Rapid Transit January 1%, 1976
Sinking Fund of
The City of

New York

N.R. 75-4 10,000,000 Sinking Fund of December 31, 1976
The City of
New York

N.R. 75-5 13,500,000 Rapid Transit December 31, 1976

Sinking Fund of
The City of
New York
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The first two notes listed above were paid by the Corporation
on the original maturity dates indicated.

By letter dated January 7,1976, The City Comptroller advised
the Corporation that the respective Sinking Funds would agree
to extend the maturity dates of the second two notes listed
above to February 15, 1977. Such notes, in the aggregate
principal amount of $23.5 million, are presently outstanding.

In order to effectuate such an extension of the maturity dates,
it is necessary for the Corporation to amend the appropriate
authorizing resolution for such notes. Accordingly, we are
attaching, for your review and consideration, a copy of a
proposed amendment to the Corporation's Second Note Resolution,
of September 17, 1975.

If you agree to the adoption of the attached amendment to the
Second Note Resolution, please so indicate by signing below and
returning this paper to the office of the Corporation. It is
important that we receive such consent from you at your earliest
convenience, and in no casge later than December 30, 1976.

Adoption Agreed to By:




RESOLUTION OF THE MUNICIPAI ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK AMENDATORY OF A CERTAIN

NOTE RESOLUTION OF SUCH CORPORATION

WHEREAS, the Municipal Assistance Corpération for The
City of New York (the "Corporation") has on September 17, 1975
.adppted a resolution entitled "Second Note Resolution Of The
Municipal Assistance Corporation For The City of New York Autho-
rizing The Issuance Of $48,500,000 Promissory Notes" (the "Resolution");

WHEREAS, the Corporation has authorized, issued and delivered
$48,500,000 in aggregate principal amoﬁnt of notes pursuant to such
Resolution of which $23,500,000 in aggregate principal amount {deno-
minated as N.R. 75-4 in the principal amount of $10,000,000 and
N.R. 75-5 in the principal amount of $13,500,000) are presently
outstanding (the "Outstanding Notes");

WHEREAS, the Corporation and the holders of the Outstanding
Notes have determined to extend the maturity of such Cutstanding
Notes from December 31, 1976 to February 15, 1977 and to continue
to pay interest thereon as se% forth in the Resolution; and

WHEREAS, the Corporation has qsﬁermined that the action
proposed herein‘is in fulfillment of its corporate purposes,

NOW, THEREFORE BE IT RESOLVED:

Section 1. The Board of the Corporation hereby adopts the
following amendment to Section‘302 of the Resolution {(deleted matter

is shown in brackets and new matter is underscored)}:



Section 302. General Terms of the Notes. The Notes
shall be dated November 20, 1975, shall be payable to
the registered holders thereof or their registered
assigns, shall be péyable as to both principal and
interest at the principal office of the Paying Agent
and shall be numbered, mature and become due in the

denominations set forth hereinafter:

Number Denomination Maturity Date
N.R..75-2 $14,000,000 January 15, 1976
N.R. 75-3 11,000,000 January 15, 1976
N.R. 75-4 16,000,000 [December 31, .1976]

February 15, 1977
N.R. 75-5 13,500,000 [December 31, 1976]

February 15, 1977

The Notes shall bear interest payable at maturity at the
rate of six per centum (6%) per annum, The Notes shall be
executed in the name of the Corporation by the manual or
facsimile signature of its Treasurer and its corporate
seal (or a facsimile thereof) shall be affixed, imprinted,
engraved or otherwise reproduced thereon and attested by
the manual signature of its Ségretary or an Assistant

Secretary.

Section 2., The Executive Director of the Corporation (the
"Executive Director") is directed to notify the Paying Agent as iden-
tified in the Resolution {the "Paying Agent") of the adoption and
effect of this amendmeﬁt and may deliver a certified copy hereof to

the Paying Agent.



Section 3. The Executive Director with the consent of
the holders of the Outstanding Notes and the Paying Agent, shall
provide that a legend be typed, printed, stamped or otherwise
noted on each of the Outstanding Notes to read as follows: "Pursuant
‘to Resoiution of the Corporation, duly consented to by the Regisg-
tered Owner of this Note, the maturity date hereof is February 15,
i877."

Section 4. The Executive Director and all other officérs
of the Corporation are hereby authorized to execute and deljiver
such documents and take such actions {including, but not limited
to, the solicitation of consents required hereto) as may be neces-
sary to give effect to the intent hereof,

Section 5. This resolution shall take effect upon receipt
by the Corporation of written consent hereto by the holders of the

Outstanding Notes.
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23 December 1976
MEMORANDUM

TO: Board of Directors

ty Executive Director

RE: Extension of Outstanding Note Maturities By
Amendment of Rescluticon

FROM: Stephen J. Weinstein,

On November 20, 1975, the Corporation issued and various Sinking
Funds of The City of New York purchased four promissory notes in
the aggregate principal amount of $48.5 million as follows:

Number Denominaticn Purchaser Original Maturity Date

N.R. 75-2 $14,000,000 Water Sinking January 15, 1976
Fund of The
City of New York

N.R. 75-3 11,000,000 Rapid Transit January 15, 1976
Sinking Pund of
The City of

New York

N.R. 75=~4 10,000,000 Sinking Fund of December 31, 1976
The City of
New York

N.R. 75-5 13,500,000 Rapid Transit December 31, 1976

Sinking Fund of
The City of
New York
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The first two notes listed above were paid by the Corporation
on the original maturity dates indicated.

By letter dated January 7,1976, The City Comptroller advised
the Corporation that the respective Sinking Funds would agree
to extend the maturity dates of the second two notes listed
above to February 15, 1977. Such notes, in the aggregate
pPrincipal amount of $23.5 million, are pPresently outstanding.

In order to effectuate such an extension of the maturity dates,
it is necessary for the Corporation to amend the appropriate
authorizing resolution for such notes, Accordingly, we are
attaching, for your review and consideration, a copy of a
proposed amendment to the Corporation's Second Note Resolution,
of September 17, 1975.

If you agree to the adoption of the attached amendment to the
Second Note Resolution, please so indicate by signing below and
returning this paper to the office of the Corporation. It is
important that we receive such consent from You at your earliest
convenience, and in no case later than becember 30, 1976,

Adoption Agreed to By:

Date



FOR THE CITY OF NEW YORK AMENDATORY OF A CERTAIN
NOTE RESOLUTION OF SUCH CORPORATION

RESOLUTION OF THE MUNICIPAL ASSISTANCE CORPORATION /‘ﬁ)"/)q{’.}c,
1
e

WHEREAS, the Municipal Assistance Corpdération for The
City of New York (the "Corporation") has on September 17, 1975
'adopted a resolution entitled "Second Note Resolution Of The
Municipal Assistance Corporation For The City of New York Autho-
rizing The Issuance Of $48,500,000 Promissory Notes" (the "Resolution)

WHEREAS, the Corporation has authorized, issued and deliﬁered
$48,500,000 in aggregate principal amount of notes pursuant to such
Resolution of which $23,500,000 in aggregate principal amount (deno-
minated as N.R. 75-4 in the principal amount of $10,000,000 and
N.R. 75-5 in the pPrincipal amount of $13,500,000) are presently
outstanding (the "Outstanding Notes");

WHEREAS, the Corporation and the holders of the Outstanding
Notes have determined to exteﬁd the maturity of such Outstanding
Notes from December 31, 1976 to February 15, 1977 and to continue
to pay interest thereon as se% forth in the Resolution; and

WHEREAS, the Corporation has QQFermined that the action
Proposed herein-is in fulfillment of its corporate purposes.

NOW, THEREFORE BE IT RESOILVED:

Section 1. The Board of the Corporation hereby adopts the
following amendment to Section 302 of the Resolution (deleted matter

is shown in brackets and new matter is underscored} ;



/'ﬁ‘ '-flaﬂ

]

Section 302. General Terms of the Notes. The Notes /’//
shall be dated NovemberlZO, 1975, shall be payable to
the registered holders thereof or their registered
assigns, shall be péyable as to both principal and
interest at the principal office of the Paying Agent
and shall be numbered, mature and become due in the

denominations set forth hereinafter:

Number Denomination Maturity Date
N.R..75-2 $l4,000,000 January 15, 1976
N.R. 75-3 11,000,000 January 15, 1976
N.R. 75-4 10,000,000 [December 31, 1976]

February 15, 1977
N.R. 75-=5 13,500,000 [December 31, 1576]

February 15, 1977
The Notes shall bear interest payable at maturity at the
rate of six per centum (6%) per annum, The Notes shall be
executed in the name of the Corporation'by the manual or
facsimile signature of its Treasurer and its corporate
seal (or a facsimile‘thereof) shall be affixed, imprinted,
engraved or otherwise reproduced thereon and attested by
the manual signature of its Ségretary Oor an Assistant

Secretary.

Section 2. The Executive Director of the Corporation (the
"Executive Director") is directed to notify the Paying Agent as iden-
tified in the Resolution (the "Paying Agent") of the adoption and
effect of this amendmeht and may deliver a certified copy hereof to

the Paying Agent.



3.12}
)
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Section 3. The Executive Director with the consent of ’//
the holders of the Outstanding Notes and the Paying Agent, shall
provide that a legend be typed, printed, Stamped or otherwise
noted on each of the Outstanding Notes to read as follows: . "Pursuant
‘to Resolution of the Corporation, duly consented to by the Regisg-
tered Owner of this Note, the maturity date hereof is February 15,
1977."
Section 4. The Executive Director and all other officers
of the Corporation are hereby authorized to ‘execute and deliver
such documents and take such actions (including, but not limited
to, the solicitation of consents required hereto) as may be neces-
'sary to give effect to the intent hereof.
Section 5. ‘his resolution shall take effect upon receipt
by the Corporation of written consent hereto by the holders of the

Outstanding Notes,



State of Now York

Municipal Assistance Corporation
For The City of New York
Two World Trada Cantar

Falix G, Rohatyn New York, N. Y. 10047 Eugepe K'erlm
Chairman Exacutive Director
Board Membars (212) A83.5720

Francis J. Barry

George M, Brooker

John A_ Coleman

Thamas D, Flynn

George D, Gould

Dick gNetzet Writer's Direct Wire: (212) 488. 5723
Oonna E. Shalala BY HAND

Robert C, Weaver ™ ——————

23 December 1976

MEMORANDUM

TO: Board of Directors

FROM: Stephen J. Weinstein,ty Executive Director
RE: Extension of Outstanding Note Maturities By

Amendment of Resolution

On November 20, 1975, the Corporation issued and various Sinking
Funds of The City of New York purchased four promissory notes in
the aggregate principal amount of $48.5 million as follows:

Number Denomination Purchaser Original Maturity Date
N.R. 75-2 $14,000,000 Water Sinking January 15, 1976

Fund of The
City of New York

N.R., 75-3 11,000,000 Rapid Transit January 15, 1976
Sinking Fund of
The City of

New York

N.R. 75-4 10,000,000 Sinking Fund of December 31, 1976
The City of
New York

N.R. 75-5 13,500,000 Rapid Transit December 31, 1976

Sinking Fund of
The City of
New York
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The first two notes listed above were paid by the Corporation
on the original maturity dates indicated.

above to February 15, 1977, Such notes, in the dggregate
Principal amount of $23.5 million, are presently outstanding,

In order to effectuate such an extension of the maturity dates,
it is necessary for the Corporation to amend the appropriate
authorizing resolution for such notesg, Accordingly, we are
attaching, for Your review and consideration, a copy of a
Proposed amendment to the Corporation's Second Note Resolution,

If you agree to the adoption of the attached amendment to the
Second Note Resolution, please 50 indicate by signing below and
returning thisg pPaper to the office of the Corporation. Tt ig
important that We receive such consent from you at Your earliest
convenience, and in no case later than December 30, 197s.

a,ifEEEEQB’Agféed to By:
RN
Ve X A[;\ b-\_/




RESOLUTION OF THE MUNICIPAI ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK AMENDATORY OF A CERTAIN

NOTE RESOLUTION OF SUCH CORPORATION

WHEREAS, the Municipal Assistance Corporation for The
City of New York (the "Corporation") has on September 17, 1975
.adopted a resolution entitled "Second Note Resolution Of "The
Municipal Assistance Corporation For The City of New York Autho-
rizing The Issuance Of $48,500,000 Promissory Notes" (the "Resolution");

WHEREAS, the Corporation has authorized, issued and delivered
$48,500,000 in aggregate principal amoﬁnt of notes pursuant to such
Resolution of which $23,500,000 in aggregate principal amount (deno-
minated as N.R. 75-4 in the principal amount of $10,000,000 and
N.R. 75-5 in the principal amount of $13,500,000) are presently
outstanding (the "Outstanding Notes");

WHEREAS, the Corporation and the holders of the Outstanding
Notes have determined to extend the maturity of such Outstanding
Notes from December 31, 1976 to February 15, 1977 and to continue
to pay interest thereon as se% forth in the Resolution; and

WHEREAS, the Corporation has qQﬁermined that the action
proposed herein‘is in fulfillment of its corporate purposes.

NOW, THEREFORE BE IT RESOLVED:

Section 1. The Board of the Corporation hereby adopts the
following amendment to Section 302 of the Resolution (deleted matter

is shown in brackets and new matter is underscored} :



Section 302. General Terms of the Notes. The Notes
shall be dated November.ZO, 1975, shall be payable to
the registered holders thereof or their registered
assigns, shall be péyable as to both principal and
interest at the principal office of the Paying Agent
and shall be numbered, mature and become due in the

denominations set forth hereinafter:

Number Denomination Maturity Date
N.R..75-2 $14,000,000 January 15, 1976
N.R., 75-3 11,000,000 January 15, 1976
N.R. 75-4 10,000,000 [December 31, 1976])

February 15, 1977
N.R. 75-5 13,500,000 [December 31, 19761

February 15, 1977
The Notes shall bear interest payable at maturity at the
rate of six per centum (6%) per annum, The Notes shall be
executed in the name of the Corporation by the manual or
facsimile signature of its Treasurer and its corporate
seal (or a facsimile  thereof) shall be affixed, imprinted,
engraved or otherwise reproduced thereon and attested by

-
the manual signature of its Secretary or an Assistant

Secretary.

Section 2. The Executive Director @f the Corporation (the
"Executive Director") is directed to notify the Paying Agent as iden-~
tified in the Resolution {the "Paying Agent") of the adoption and
effect of this amendment and may deliver a certified copy hereof to

the Paying Agent.



Section 3. The Executive Director with the consent of
the holders of the Outstanding Notes and the Paying Agent, shall
provide that a legend be typed, printed, stamped or otherwise

noted on each of the Outstanding Notes to read as follows: "Pursuant

'to Resolution of the Corporation, duly consented to by the Regis-

tered Owner of this Note, the maturity date hereof is February 15,
1977."

Section 4. The Executive Director and all other officers
of the Corporation are hereby authorized to execute and deliver
such documents and take such actions (including, but not limited
to, the solicitation of consents required hereto) as may be necesg-
sary to give effect to the intent hereof.

Section 5, This resolution shall take effect upon receipt
by the Corporation of written consent hereto by the holders of the

Outstanding Notes.



Felix G. Rohatyn
Chairman

Board Members
Francis J. Barry

George M. Brooker

John A, Coleman
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Stata of Neow York
Municipal Assistance Corparation
For The City of New Yark
Two World Trade Centar

New York, N. Y. 10047 Eugene Keilin
Executive Director

(212) ABB 5720
Writer's Direct Wire: {212} 488. 5723
BY HAND
23 December 1976
MEMORANDUM
TO: Board of Directors
FROM: Stephen J. Weinstein,ty Executive Director
<

RE: Extension of Outstanding Note Maturities By

Anmendment of Resolution

On November 20, 1975, the Corporation issued and various Sinking
Funds of The City of New York purchased four promissory notes in
the aggregate principal amount of $48.5 million as follows:

Number Dencomination Purchaser Original Maturity Date
N.R. 75-2 514,000,000 Water Sinking January 15, 1976

I'und of The
City of New York

N.R. 75-3 11,000,000 Rapid Transit January 15, 1976
Sinking Fund of
The City of

New York

N.R. 75-4 10,000,000 Sinking Fund of December 31, 1976
The City of
New York

N.R. 75-5 13,500,000 Rapid Transit December 31, 1976

Sinking Fund of
The City of
New York
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To: Board of Directors
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The first two notes listed above were paid by the Corporation
on the original maturity dates indicated.

By letter dated January 7,1976, The City Comptroller advised
the Corporation that the respective Sinking Funds would agree
to extend the maturity dates of the second two notes listed
above to February 15, 1977. Such notes, in the aggregate
principal amount of $23.5 millicen, are presently outstanding.

In order to effectuate such an extension of the maturity dates,
it is necessary for the Corporation to amend the appropriate
authorizing resolution for such notes. Accordingly, we are
attaching, for your review and consideration, a copy of a
proposed amendment to the Corporation's Second Note Resoluticn,
of September 17, 1975.

Tf you agree to the adoption of the attached amendment to the
Second Note Resolution, please so indicate by signing below and
returning this paper to the office of the Corporation. It is
important that we receive such consent from you at your earliest
convenience, and in no case later than December 30, 1976,

Adoption Agreed to By:

(Dcd« Veher

"~
(%4

24 Vocembn 143,

Date




RESOLUTION OF THE MUNICIPAL ASSISTANCE CORPORATION
.FOR THE CITY OF NEW YORK AMENDATORY OF A CERTAIN

NOTE RESOLUTION OF. SUCH CORPORATION

WHEREAS, the Municipal Assistance Corporation for The
City of New York (the "Corporation") has on September 17, 1975
‘adopted a resolution entitled "Second Note Resolution Of The
Municipal Assistance Corporation For The City of New York Autho-
rizing The Igsuance Of $48,500,000 Promissory Notes" (the "Resolution");:

WHEREAS, the Corporation has authorized, issued and delivered
$48,500,000 in aggregate principal amoﬁnt of notes pursuant to such
Resolution of which $23,500,000 in aggregate principal amount (deno-
minated as N.R. 75-4 in the principal amount of $10,000,000 and
N.R. 75-5 in the principal amount of $13,500,000) are presently
outstanding (the "Outstanding Notes"):

WHEREAS, the Corporation and the helders of the Outstanding
Notes have determined to extend the maturity of such Outstanding
Notes from December 31, 1976 to February 15, 1977 and to continue
to pay interest'thereon as se% forth in the Resolution; and

WHEREAS, the Corporation has QQFermined that the action
proposed herein is in fulfillment of its corporate purposes.

NOW, THEREFORE BE IT RESOLVED:

Section 1. The Board of the Corporation hereby adopts the
following amendment to Section 302 of the Resolution {deleted matter

is shown in brackets and new matter 1s underscored):



Section 302. General Terms of the Notes. The Notes

shall be dated November 20, 1975, shall be payable to
the registered holders thereof or their registered
assigns, shall be péyable as to both principal and
interest at the principal office of the Paying Agent
and shall be numbered, mature and become due in the

denominations set forth hereinafter:

Numbexr Denomination Maturity Date
N.R..75-2 $14,000,000 January 15, 1976
N.R. 75-3 11,000,000 January 15, 1976
N.R. 75-4 10,000,000 [December 31, 1976]

February 15, 1977
N.R. 75-5 13,500,000 [December 31, 19761

February 15, 1977

The Notes shall bear interest payable at maturity at the
rate of six per centum (6%) per annum, The Notes shall be
executed in the name of the Corporation by the manual or
facsimile signature of its Treasurer and its corporate
seal (or a facsimile ,thereof) shall be affixed, imprinted,
engraved or otherwise reproduced thereon and attested by
the manual signature of its Sézretary or an Assistant

Secretary.

Section 2. The Executive Director of the Corporation (the
"Executive Director") is directed to notify the Paying Agent as iden-
tified in the Resolﬁtion (the "Paying Agent") of the adoption and
effect of this amendmeht and may deliver a certified copy hereof to

the Paying Agent.



Section 3. fThe Executive Director with the consent of
the holders of the Outstanding Noteg and the Paying Agent, shall
provide that a legend be typed, printed, stamped or otherwise
noted on each of the Outstanding Notes to read as follows: . "Pursuant
'to Resolution of the Corporation, duly consented to by the Regis-
tered Owner of this Note, the maturity date hereof is February 15,
1977."

Section 4., The Executive Director and all other officers
of the Corporation are hereby authorized to execute and deliver
such documents and take such actions (including, but not limited
to, the solicitation of consents required hereto) ag may be neceg-
Sary to give effect to the intent hereof,

Section 5. ‘his resolution shall take effect upon receipt
by the Corporation of written consent hereto by the holders of the

Outstanding Notes,



Felix G, Bohatyn
Chairman

Board Membors
Francis J. Barry
George M. Brooker
John A, Coleman
Thomas D, Flynn
George . Gould
Dick Netzer
Donna E, Shalala

BY HAND
Robpert C, Weaver —————
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For The City of New York
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Now York, N. Y. 10047

1212) 488 5720

Eugene Keilin
Exetutive Director

Writer's Oirect Wire: (212 488- 5723

23 December 1976

MEMORANDUM

TO:

FROM:

RE:

Board of Directors

Stephen J. Weinstein,

amendment of Resolution

ty Executive Director
<

Extension of Outstanding Note Maturities By

On November

Funds of The City of New York
the aggregate principal amoun

Number

Denomination

20, 1975, the Corporation issued

purchased four

Purchaser

N.R., 75-2

75-3

75~4

75-5

$14,000,000 Water Sinking

Fund of The

Ccity of New York

11,000,000 Rapid Transit
Sinking Fund of
The City of

New York
10,000,000 5inking Fund of
The City of

New York
13,500,000 Rapid Transit
ginking Fund of
The City of
New York

and various Sinking
promissory notes in

t of $48.5 million as follows:

Original Maturity Date

January 15, 1976

January 15, 1976

December 31, 1976

December 31, 1976
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The first two notes listed above were paid by the Corpocration
on the original maturity dates indicated.

By letter dated January 7,1976, The City Comptroller advised
the Corporation that the respective Sinking Funds would agree
to extend the maturity dates of the second two notes listed
above to February 15, 1977. Such notes, in the aggregate
principal amount of $23.5 million, are pPresently outstanding.

In order to effectuate such an extension of the maturity dates,
it is necessary for the Corporation to amend the appropriate
authorizing resolution for such notes. Accordingly, we are
attaching, for your review and consideration, a copy of a
proposed amendment to the Corporation's Second Note Resolution,
of September 17, 1975.

If you agree to the adoption of the attached amendment to the
Second Note Resolution, please so indicate by signing below and
returning this paper to the office of the Corporation. 1t is
important that we receive such consent from you at your earliest
convenience, and in no case later than December 30, 197s6.

Adoption Agreed to By:

A TR0

Jocerber. 29 1974

Date




RESOLUTION OF THE MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK AMENDATORY OF A CERTAIN

NGTE RESOLUTION QOF SUCH CORPORATION

WHEREAS, the Municipal Assistance Corporation for The
City of New York (the "Corporation") has on September 17, 1975
-Iadppted a resolution entitled "Second Note Resolution Of The.
Municipal Assistance Corporation For The City of New York Autho-
rizing The Issuance Of $48,500,000 Promissory Notes" (the "Resolution"):

WHEREAS, the Corporation has authorized, issued and delivered
548,500,000 in aygregate principal amoﬁnt of neotes pursuant to such
Resolution of which $23,500,000 in aggregate principal amount (deno-
minated as N.R. 75-4 in the principal amount of $10,000,000 and
N.R. 75-5 in the principal amount of $13,500,000) are presently
outstanding (the "Outstanding Notes");

WHEREAS, the Corporation and the holders of the Outstanding
Notes have determined to extend the maturity of such Outstanding
Notes from December 31, 1976 to February 15, 1977 and to continue
to pay interest thereon as se% forth in the Resolution; and

WHEREAS, the Corporation has QEFermined that the action
proposed herein is in fulfillment of its corporate purposes.

NOW, THEREFORE BE IT RESOLVED:

Section 1. The Board of the Corporation hereby adopts the
following amendment to Section 302 of the Resclution (deleted matter

is shown in brackets and new matter is underscored):



Section 302. General Terms of the Notes. The Notes

shall be dated November‘zo, 1975, shall be payable to
the registered holders thereof or.their registered
assigns, shall be payable as to both principal and
interest at the principal office of the Paying Agent
and shall be numbered, mature and become due in the

denominations set forth hereinafter:

Number Denomination Maturity Date
N.R.,75-2 $14,000,000 January 15, 1976
N.R. 75-3 11,000,000 January 15, 1976
N.R. 75-4 10,000,000 [December 31, .1976]

Februvary 15, 1977
N.R. 75-5 13,500,000 [December 31, 1976]

February 15, 1977
The Notes shall bear interest payable at maturity at the

rate of six per centum (6%) per annum, The Notes shall be
executed in the name of the Corporation by the manual or
facsimile signature of its Treasurer and its corporate
seal (or a facsimile thereof) shall be affixed, imprinted,
engraved or otherwise reproduced thereon and attested by
the manual signature of its Sézretary or an Assistant

Secretary.

Section 2. The Executive Director of the Corporation (the
"Executive Director") is directed to notify the Paying Agent as iden-
tified in the Resolution (the "Paying Agent") of the adoption and
effect of this amendment and may deliver a certified copy hereof to

the Paying Agent.



Section 3. The Executive Director with the consent of
the holders of the Outstanding Notes and the Paying Agent, shall
provide that a legend be typed, printed, stamped or otherwise
noted on each of the Outsténding Notes to read as follows:. "Pursuant
'to Resolution of the Corporation, duly consented to by the Regis~
tered Owner of this Note, the maturity date hereof is February 15,
1977."

Section 4. The Executive Director and all other officers
of the Corporation are hereby authorized to execute and deliver
such documents and take such actions (including, but not limited
to, the solicitation of consents required hereto) as may be neces-—
sary to give effect to the intent hereof.

Section 5. This resolution shall take effect upon receipt
by the Corporation of written consent hereto by the holders of the

Outstanding Notes.
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Chairman

Board Members
Francis J, Barry
George M, Brooker
John A, Coleman
Thomas [, Fiynn
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Stata of New York
Municipal Assistance Corporation
For The City of New York
'Twu World Trade Centar
New York, N, ¥, 10047

Eugene Keilin
Exacutive Director

{212} 488.5720
Writar's Direct Wire: (212) 488 5723
BY HAND
23 December 1976
MEMORANDUM
TO: Board of Directors

ty Executive Director

RE; Extension of Outstanding Note Maturities By
Amendment of Resolution

FROM: Stephen J. Weinstein,

On November 20, 1975, the Corporation issued and various Sinking
Funds of The City of New York purchased four promissory notes in
the aggregate principal amount of $48.5 million as follows:

Number Denomination Purchaser Original Maturity Date
N.R. 75-2 $14,000,000 Water Sinking January 15, 1976

Fund of The
City of New York

N.R, 75-3 11,000,000 Rapid Transit January 15, 1976
Sinking Fund of
The City of

New York

N.R., 7h-4 16,000,000 Sinking Fund of December 31, 1976
The City of
New York

N.R. 75-5 13,500,000 Rapid Transit December 31, 1976

Sinking Fund of
The City of
New York
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The first two notes listed above were paid by the Corporation
on the original maturity dates indicated.

By letter dated January 7,1976, The City Comptroller advised
the Corporation that the respective Sinking Funds would agree
to extend the maturity dates of the second two notes listed
above to February 15, 1977. Such notes, in the aggregate
principal amount of $23.5 million, are presently outstanding.

In order to effectuate such an extension of the maturity dates,
it is necessary for the Corporation to amend the appropriate
authorizing resolution for such notes. Accordingly, we are
attaching, for your review and consideration, a copy of a
proposed amendment to the Corporation's Second Note Resclution,
of September 17, 1975.

If you agree to the adoption of the attached amendment to the
Second Note Resolution, please so indicate by signing below and
returning this paper to the office of the Corporation. It isg
important that we receive such consent from you at your earliest
convenience, and in no case later than December 30, 1976.

Adoption Agreed to By:

®' "“-‘”‘“\b G@)Q'Qf-
e, ya a/ 0\7/, [97¢

Date




RESOLUTION OF THE MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK AMENDATORY OF A CERTAIN

NOTE RESOLUTION OF SUCH CORPORATION

WHEREAS, the Municipal Assistance Corporation for The
City of New York (the "Corporation") has on September 17, 1975
.adopted a resolution entitled "Second Note Resolution Of The
Municipal Assistance Corporation For The City of New York Autho-
rizing The Issuance Of $48,500,000 Promissory Notes" (the "Resolution"):;

WHEREAS, the Corporation has authorized, issued and delivered
$48,500,000 in aggregate principal amoﬁnt of notes pursuant to such
Resolution of which $23,500,000 in aggregate principal amount (deno-
minated as N.R. 75-4 in the principal amount of $10,000,000 and
N.R. 75-5 in the principal amount of $13,500,000) are presently
outstanding (the "Outstanding Notes");

WHEREAS, the Corporation and the holders of the Outstanding
Notes have determined to extend the maturity of such Outstanding
Notes from December 31, 1976 to February 15, 1977 and to continue
to pay interest thereon as se% forth in the Resolution; and

WHEREAS, the Corporation has QQFermined that the action
proposed herein.is in fulfillment of its corporate purposes.

NOW, THEREFORE BE IT RESOLVED:

Section 1. The Board of the Corporation hereby adopts the
fellowing amendment to Section 2302 of the Resolution {(deleted matter

is shown in brackets and new matter is underscored}:



Section 302. General Terms of the Notes. The Notes

shall be dated November'ZO, 1975, shall be payable to
the registered holders thereof or their registered
assigns, shall be payable as to both principal and
interest at the principal office of the Paying Agent
and shall be numbered, mature and become due in the

denominations set forth hereinafter:

Number Denomination Maturity Date
N.R..75-2 $14,000,000 January 15, 1976
N.R. 75-3 11,000,000 January 15, 1976
N.R. 75-4 10,000,000 (December 31, .1976]

February 15, 1977
N.R. 75-5 13,500,000 [December 31, 1976]

February 15, 1977
The Notes shall bear interest payable at maturity at the
rate of six per centum (6%) per annum, The Notes shall be
executed in the name of the Corporation by the manual or
facsimile signature of its Treasurer and its corporate
seal (or a facsimile ,thereof) shall be affixed, imprinted,
engraved or otherwise reproduced thereon and attested by

sl
the manual signature of its Secretary or an Assistant

Secretary.

Section 2. The Executive Director of the Corporation (the
"Executive Director") is directed to notify the Paying Agent as iden-
tified in the Resolution (the "Paying Agent") of the adoption and
effect of this amendment and may deliver a certified copy hereof to

the Paying Agent.



Section 3. The Executive Director with the consent of
the holders of the Outstanding Notes and the Paying Agent, shall
provide that a legend be typed, printed, stamped or otherwise’
noted on each of the Outst%nding Notes to read as follows: "Pursuant
‘to Resoiution of the Corporation, duly consented to by the Regis~
ﬁered Owner of this Note, the maturity date hereof is February 15,
1977."

Section 4. The Executive Director and all other officers
of the Corporation are hefeby authorized to execute and deliver
such documents and take such actions (including, but not limited
to, the solicitation of consents required hereto) as may be neces-
sary to give effect to the intent hereof.

Section 5. This resolution shall take effect upon receipt
by the Corporation of written consent hereto by the holders of the

Outstanding Notes.
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AT DEC3 01976

State of New York

Municipal Assistance Corporation
For The City of New York

-Two World Trade Centar )
Felix G. Aohatyn New York N. Y. 10047 . Eugene Keailin
Chairman . ! Executive Director
Board Mambars {(212) A 5720
Francis J, Barry
Gaorge M. Braoker
John A, Coteman
Thormas 1), Flynn
George D, Gould
Dick Netzer Writer's Direct Wire: (212) 488- 5723
Donna E. Shalala 3Y HAND
Aobart C. Weaver —

23 December 1976
MEMORANDUM

TO: Board of Directors

FROM: Stephen J. Weinstein,

ty Executive Director

RE: Extension of Outstanding Note Maturities By
Amendment of Resolution

On November 20, 1975, the Corporation issued and various Sinking
Funds of The City of New York purchased four promissory notes in
the aggregate principal amount of $48.5 million as follows:

Number Denomination Purchaser Original Maturity Date
N.R. 75-2 514,000,000 Water Sinking January 15, 1976

I'und ¢f The
City of New York

N.,R. 75-3 11,000,000 Rapid Transit January 15, 1976
Sinking Fund of
The City of

New York

N.R. 75~4 10,000,000 Sinking Fund of December 31, 1976
The City of
New York

N.R. 75-5 13,500,000 Rapid Transit December 31, 1976

Sinking Fund of
The City of
New York
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The first two notes listed above were paid by the Corporation
on the original maturity dates indicated.

By letter dated January-7,1976, The City Comptroller advised
the Corporation that the respective Sinking Funds would agree
to extend the maturity dates of the secvond two notes listed
above to February 15, 1977. Such notes, in the aggregate
principal amount of $23.5 million, are presently cutstanding.

. In order to effectuate such an extension of the maturity dates,
it is necessary for the Corporation to amend the appropriate
authorizing resolution for such notes. Accordingly, we are
attaching, for your review and consideration, a copy of a
proposed amendment to the Corporation's Second Note Resolution,
- of September 17, 1975.

If vyou agree to the adoption of the attached amendment to the
Second Note Resolution, please so indicate by signing below and
returning this paper to the office of the Corporation. It is
important that we receive such consent from you at your earliest
convenience, and in no case later than December 30, 1976.

Adoption Agreed to By:

ﬂ>@w¥m~

/49*/ 35/?(9

Daté




RESOLUTION OF THE MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK AMENDATORY OF A CERTAIN

NOTE RESOLUTION QOF SUCH CORPORATION

WHEREAS, the Municipal Assistance Corporation for The
City of New York (the "Corporation") has on September 17, 1975
'adopted a resolution entitled "Second Note Resolution Of The
Municipal Assistance Corporation For The City of New York Autho-
rizing The Issuance Of $48,500,000 Promissory Notes" (the "Resolution"):

WHEREAS, the Corporation has authorized, issued and delivered
$48,500,000 in aggregate principal amdﬁnt of notes pursuant to such |
Resolution of which $23,500,000 in aggregate principal amount (deno-
minated as N.R. 75-4 in the principal amount of $10,000,000 and
N.R. 75-5 in the principal amount of $13,500,000) are presently
outstanding (the "Outstanding Notes");

WHEREAS, the Corporation and the holders of the Outstanding
Notes have determined to extend the maturity of such Outstanding
Notes from December 31, 1976 to February 15, 1977 and to continue
te pay interest thereon as se£ forth in the Resolution; and

WHEREAS, the Corporation has qQFermined that the action
proposed herein is in fulfillment of its corporate purposes.

NOW, THEREFORE BE IT RESOLVED:

Section 1. The Board of the Corporation hereby adopts the
following amendment to Section 302 of the Resolution (deleted matter

is shown 1in brackets and new matter is underscored} s



Section 302. General Terms of the MNotes. The Notes

shall be dated November 20, 1975, shall be payable to
the registered holders thereof or their registered
assigns, shall be péyable as to both principal and
interest at the principal office df the Paying Agent
and shall be numbered, mature and become due in the

denominations set forth hereinafter:

Number Denomination Maturity Date
N.R.,.75-2 $14,000,000 January 15, 1976
N.R. 75-3 11,000,000 January 15, 1976
N.R. 75-4 10,000,000 [December 31, 1976]

February 15, 1977
N.R. 75-5 13,500,000 [December 31, 1976]

February iﬁr 1977

The Notes shall bear interest payable at maturity at the
rate 6f siy per centﬁm (6%) per annum, The Notes shall be
executed in the name of the Corporation by the manual or
facsimile signature of its Treasurer and its corporate
seal (or a facsimile\thereof) shall be affixed, imprinted,
engraved or otherwise reproduced thereon and attested by
the manual signature of its Ségretary or an Assistant

Secretary.

Section 2. The Executive Director of the Corporation (the
"Executive Director") is directed to notify the Paying Agent as iden-
tified in the Resolution (the "Paying Agent”) of the adoption and
effect of this amendmeﬁt and may deliver a certified copy hereof to

the Paying Agent.



Section 3. The Executive Director with the consent of
the holders of the Outstanding Notes and the Paying Agent, shall
provide that a legend be typed, printed, stamped or otherwise

noted on each of the Outsténding Notes to read as follows: "Pursuant

‘to Resolution of the Corporation, duly cohsented to by the Regis=-

tered Owner of this Note, the maturity date hereof is February 15,
i977."

Section 4. The Executive:Director and all other officers
of the Corporation are hereby authorized to execute and deliver
such documents and take such actions (including, but not limited
to, the solicitation of consents required hereto) as may be neces-
sary to give effect to the intent hereof.

Section 5. This resolution shall take effect upon receipt
by the Corporation of written consent hereto by the holders of the.

Outstanding Notes.



