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THE 1991 GENERAL BOND RESOLUTION

BE I RESOLVED by the Board of Directors of the Municipal Assistance
Corporation For The City of New York as follows:

ARTICLE 1

DEFINITIONS AND STATUTORY AUTHORITY

101. DerFINITIONS. The following terms shall, for all purposes of this Res-
olution, except as otherwise defined, have the following meanings:

“Accreted Amount” shall mean with respect to any Discount Bond (i) as of
any Valuation Date, the amount set forth for such date in the Series Resolution
authorizing such Discount Bond and (ii) as of any date other than a Valuation
Date, the sum of (a) the Accreted Amount on the preceding Valuation Date
and (b) the product of (1) a fraction, the numerator of which is the number of
days having elapsed from the preceding Valuation Date and the denominator
of which is the number of days from such preceding Valuation Date to the
next succeeding Valuation Date, calculated based on the assumption that Ac-
creted Amount accrues during any semi-annual period in equal daily amounts
on the basis of a year of twelve thirty-day months, and (2) the difference
between the Accreted Amounts for such Valuations Dates;

“Act” shall mean the New York State Municipal Assistance Corporation
Act, as amended by the Municipal Assistance Corporation for the city of New
York Act, being Titles I, II and IIT of Article 10 of the Public Authorities
Law, as amended to the date of adoption of this 1991 General Bond Resolu-
tion.

“Authorized Newspaper” shall mean a newspaper customarily published at
least once a day for at least five days (other than legal holidays) in each
calendar week, printed in the English language and of general circulation in
the Borough of Manhattan, City and State of New York.

“Authorized Officer” shall mean any member of the Corporation, its Trea-
surer, Secretary, any Assistant Secretary, its Executive Director, its Deputy
Executive Director and any other person authorized by resolution of the Cor-
poration to perform the act or sign the document in question.

“Board” shall mean the Board of Directors of the Corporation, the members
of which are appointed and qualified pursuant to the Act.






