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MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

31 December 1980

UNITED STATES TRUST COMPANY
OF NEW YORK

130 John Street

New York, New York 10038

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
securities on deposit in the Capital Reserve and Capital
Reserve Aid Funds established under the First and Second
Genevral Bond Resolutions, respectively.

You were instructed to sell from securities on deposit in

the Capital Reserve Aid Fund on October 1, 1980, to Merrill
Lynch Government Securities, Inc., for settlement on October 2,
1980, $4,000,000 par value of United States Treasury Notes

due September 30, 1984, with a coupon of 12-1/8%, at a price
of 100.65625% of par, plus accrued interest.

You were also instructed to sell from securities on deposit
in the Capital Reserve Aid Fund, on October 1, 1980, to Wm.
E. Pollock Government Securities, Inc., for settlement on
October 2, 1980, $2,000,000 par value of United States
Treasury Notes due September 30, 1984, with a coupon of 12~
1/8%, at a price of 100.71875% of par, plus accrued interest.

You were further instructed to sell from securities on
deposit in the Capital Reserve Fund, on October 1, 1980, to
A. G. Becker, Inc., for settlement on October 2, 1980,
$3,000,000 par value of United States Treasury Notes due
September 30, 1984, with a coupon of 12-1/8%, at a price of
100.71875% of par, plus accrued interest.
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The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
moneys in the Capital Reserve and Capital Reserve Aid Funds,
established under the First and Second General Bond Reso-
lutions, respectively, will be required so that the maturity
or redenmption date at the option of the holder of each such
investment shall coincide as nearly as practicable with but
in no event later than such times at which moneys in the
Capital Reserve and Capital Reserve Aid Funds will be
required for First and Second General Bond Resolution pur-
poses, respectively. In addition, the Corporation has taken
into consideration the maximization of return and the mini-
mization of risks.

Sincerely,
s ;S S

Harris A. Decker -

Treasurer

HAD:bba

cc: John J. Keohane, Esg.
William J. Lithgow
Pat Santivasci
Allen T.. Thomas, Esqg.
lL.awrence Remmel, Esq.
Stephen J. Weinstein, Esq.
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Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
securities on deposit in the Capital Reserve and Capital
Rescerve Aid Funds established under the First and Second
General Bond Resolutions, respectively.

You were instructed to sell from securities on deposit in
the Capital Reserve Fund, on November 25, 1980, to Salomon
Brothers, for settlement on November 26, 1980, $10,000,000
par value of United States Treasury Notes due October 31,
1982, with a coupon of 12.125%, at a price of 96.96875% of
par, plus accrued interest.

You were also instructed to s=211 from securities on deposit
in the Capital Reserve Aid Fund, on November 25, 1980, to
Salomon Brothers, for settlement on November 26, 1980,
$10,000,000 par value of United States Treasury Notes due
October 31, 1982, with a coupon of 12.125%, at a price of
96.96875% of par, plus accrued interest.

The Corporation confirms that in issuing such instructions

it has taken into consideration the dates and times when
securities in the Capital Reserve and Capital Reserve Aid
Funds, established under the first and Second General Bond
Resolution will be required so that the maturity or redemption






