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28 February 1978

Mr. John L. Tedaldi
368 Abbey Road
Manhasset, New York 11030

Dear Mr. Tedaldi:

This is in response to your recent letter, in which you
inquire about certain bonds of the Municipal Assistance
Corporation which you hold.

The Corporation has issued bonds under two general
resolutions. The differences between them are summarized

in the Corporation's Annual Report for 1976, a copy of which
is enclosed, in the section "Information for Bondholders™

on Page 24.

I am also enclosing, for your information, a copy of the
1977 Annual Report, and the Corporation's most recent
quarterly Financial Statements, for the guarter ending
December 31, 1977. The guarterly Financial Statements
include descriptions of all bonds currently outstanding
under each general resolution, in Exhibit I.

Bond series issued under the First General Bond Resolution
are designated by a letter, and bond series issued under
the Second General Bond Resolution are designated by a
number. As reference to the guarterly publication will
reveal, the Corporation's 9.00% bonds maturing February 1,
1985, are the Series A Bonds issued under the First
Resolution; the Corporation's 9.75% bonds maturing July 1,

. 1992, are the Series 7 Bonds issued under the Second

Resolution; and the Corporation's 7.50% bonds maturing
July 1, 1992, are either the Series 8 or Series 9 Bonds
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issued under the Second Resolution. The series designation
of every bond issued by the Corporation is clearly indicated
on both the front and back of the bond itself. '

I hope that this information is helpful to you.

Sincerely,
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