One World Trw.. 2 Ce. _r, Suite 8901
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Telephone: (212) 775-0010

MUNICIPAL

DRAFT  assistanc

CORPORATION
FOR THE CITY
27 February 1979 OF NEW YORK

Honorable Robert Abrams

Attorney General

STATE OF NEW YORK/Department of Law
The Capitol

Albany, New York 12224

Re: 1979 Series 14 Bonds
Dear Mr. Abrams:

This letter is to request the opinion of the Attorney General
with regard to the 1979 Series 14 Bonds of the Municipal
Assistance Corporation For The City of New York.

The 1979 Series 14 Bonds will be issued in the principal amount
of $125,000,000, and will bear interest and mature as described
in the Official Statement of the Corporation dated March .., 1979.
The Corporation is selling the 1979 Series 14 Bonds to a group
of underwriters pursuant to the Bond Purchase Agreement dated
March , 1979, between the Corporation and the underwriters.

The 1979 Series 14 Bonds will be issued pursuant to the Second
General Bond Resolution of the Corporation. The 1979 Series

14 Bonds will be payable from certain per capita State aid and,
to the extent not required for payment of certain other obliga-
tions of the Corporation, including bonds issued under the
Corporation's First General Bond Resolution, revenues derived
from certain sales and compensating use taxes imposed by the
State of New York within the City of New York and, under certain
conditions, the State stock transfer tax, all subiject to annual
appropriation by the State Legislature, as described in the
Official Statement of the Corporation dated March , 1979.

Will you please furnish your opinion on the following matters:
whether the acts creating the Corporation were validly enacted
and are in full force and effect; the identity of the various
funds of the State which by operation of law are the sources
of payment of the principal of and interest on the 1979 Series
14 Bonds:; and whether the State Legislature has the authority
to appropriate State moneys to such funds for such purposes.

Sincerely,

Stephen J. Weinstein
Deputy Executive Director
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OF NEW YORK

Morilyn K. Friedman

One World Trade Center, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

27 Februarny 1979

Joseph Mclale, Esqg.

Counsel

TEMPORARY COMMISSION ON REAT, PROPERTY TAX
99 washington Avenue/Suite 1012

Albany, New York 12210

Dear Mr. McHale:

Here, at long last, are copiaes of the following
material for your information and use:

~City of New York/General Obligation RANS/

1979 Series D/Final Official Statement
dated 02/22/79

~Office of Special Deputy Comptroller/
Report 4FCB-117-79/Summary of Review of
City's Four-Year Financial Plan/FY 1979-82
with Item IV. Detgglgﬁwgggplts_gi_Review
Gencral Pro erty Tax.

please do not hesitate to call me if you need
any additional information.

sincerely,

Mpr Tevoray

MEF /Lsd
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