One World Trade Center, Suite 8901
New York, New ™™ rk 10048
Telephone: (212, 75-0010 A

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

27 February 1981

Mr. David L. George, Jr.
American Bank Note Company
70 Broad Street

New York, New York 10004

Dear Mr. George:

As you know, on January 21, 1981 three of the Municipal
Assistance Corporation's Series 16 Bonds maturing in 1993
which had the maturity improperly printed on the backs
thereof were brought to the attention of our Trustee and the
American Bank Note Company.

You inspected the bonds in question, along with the Trustee,
and concluded they were valid bonds which in fact had been
printed in an erroneous manner by your firm. At that time,
you informed the Trustee that you would initiate an investi-
gation into this matter and report your findings.

We have yet to hear from you in this regard, and would very
much appreciate a prompt response to this letter.

SlncereLy7

oy Lz

ﬁg@n J. Welngteln
Deputy Executive Director
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One World T'rade Center, Suite 8901
New York, New ™ ck 10048
Telephone: (212, - 75-0010

MUNICIPAL
ASSISTANCE
CORPFORATION
FOR THE CITY
27 February 1981 OF NEW YORK

Mr. Pat Santivasci

United States Trust Company
of New York

45 Wall Street

New York, New York 10005

Re: Series 16 Bonds Printing Error
Dear Pat:

Thank vou for bringing promptly to my attention, on January 21,
1981, the fact that a broker had reported to you that three

of the Municipal Assistance Corporation's Series 16 Bonds
maturing in 1993 bore maturity dates and bond numbers for

1994 on the back thereof. You further informed me that you
had personally inspected the bonds in guestion, along with

Mr. David T.. George, Jr. of American Bank Note Company,

which had printed the bonds. You stated that both of you

had concluded that they were wvalid bonds which had somehow
been erroneously printed.

At that time, I had directed yvou to replace the three bonds

in question with three new bonds and to forward the misprinted
bonds to me for my own inspection. In addition, I requested
that you order an inspection of all of the Corporation's
Series 16 Bonds in the inventory of United States Trust
Company for similar printing errors.

On January 26, 1981 you sent me the misprinted bonds, which
you had cancelled. Subsequently, on February 3, 1981, vou
informed me by letter that inspection of your inventory had
turned up no additional misprinted Series 16 Bonds.

I am still awaiting an explanation of this error from American
Bank Note Company. Therefore, I am retaining the three

bonds in question until conclusion of our discussions with
that firm. Thereafter, I will return the bonds to you for
destruction.

I very much appreciate the promptness and thoroughness with
which you and your colleagues handled this matter.

Sincerely, .
o PR

Stéphen J. Weinstein
Deputy Executive Director
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UNITED STATES 45 Wall Street
IRUST COMPANY  New York, NY 10005
OF NEW YORK Tel (212) 425-4500

January 26, 1981

Mr. Stephen J. Weinstein
Deputy Executive Director & Secretary
Municipal Assistance Corporation
For The City of New York
One World "Trade Center
Suite 8901
New York, New York 10048

Re: MAC NY Series 16
Bonds: Printing Error

Dear Steve:

Regarding our recent telephone conversation on January 21, 1981
whereby I notified you about a printing error on the above
mentioned bond series, enclosed please find the 3 bonds in
question.

I have followed your instructions and had said bonds cancelled,
and replaced these bonds with new bonds for L.F. Rothchild,
Unterberg, Towbin to satisfy their complaint on January 22, 1981.

Attached to cancelled bonds you will find memo to Irene Scocca
which lists the events which took place and what steps- we have
taken to assure the corporation of the validity of our holdings of

said Series.

Once you have completed your examination of the enclosed bonds,
please have them returned to my attention for destruction.

If you have any questions, please feel free to contact our
office,

Sincerely,

7 /z/ //z/wf"’

Pat Santivasci
Assistant Secretary
jl
Enclosure






