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State ol New York
Municipal Assistance Corporation
For The City of New York
Two World Trade Canter
New Yark. N. Y. 10047

(2107) Al 5,720

SPECIAL DELIVERY

27 January 1977

Mr. H. Andrew Decker
60 Hammond Pond Parkway

Brookline,

Dear Mr.

Massachusetts

Decker:

Eugene Ketlin
Ewacutive Director

Writer's Direct Wirg: (212) age. 5723

I am enclosing a proposed Agreement with you for your
services with regard to the State Stock Transfer Tax.
A separate contract with identical provisions is being
sent to Dennis During.

Please review this document at your earliest convenience.
If you are in agreement with the terms, please sign in

the space indicated and return it to us.

any questions, please telephone me to discuss them.

We look forward to working with you.

Sincerely,
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AGREEMENT

This Agreement has been entered into this day of
January, 1977, by and between The Municipal Assistance Corporation
For The City of New York, 2 World Trade Center, New York, hereinafter
"Corporation," and H.Andrew Decker, 60 Hammond Pond Parkway,

Brookline, Massachusetts, hereinafter "Consultant."

1. Scope of Services. The Consultant shall provide to the

Corporation consulting services with regard to research and. analysis
of the operation of the New York State stock transfer tax, imposed

by Sections 270 and 270-a of the New York Tax Law, and the effect
thereon of the January 12, 1977,decision of the United States Supreme

Court in Boston Stock Exchange et al. v. State Tax Commission et al.,

including: definition and identification of the various classes of
transactions covered by such tax, taking into consideration the
Federal Securities Act Amendments of 1975 (to be completed by

January 31, 1977); estimation of revenue impacts of policy options

to be specified by the Corporation, taking into consideration short
and long term economic impaéts (to be completed by February 9, 1977);
and such other aspects of collection, revenues, impacts and incidences
of such tax as may be specified by the Corporation. The Consultant
shallvconduct such work in conjunction with Mr. Dennis During. The
Consultant shall prepare and deliver to the Corporation papers which

contain the results of such research and analysis.

2. Compensation. The Corporation shall compensate the

Consultant at the rate of $165 per eight-hour day, for each such



day of actual work performed under this Agreement. In addition,

the Corporation shall reimbﬁ;se the Consultant in full for actual

and reasonable direct expenses which he may incur in providing his
sérvices hereunder, including but not limited to the costs of computer
services and transportation between his home and New York City. The
Consultant shall submit to the Corporation, upon completion of his

work hereunder, an invoice which shall state the number of days

and specific dates worked and direct expenses incurred, and shall

attach written receipts or other records of any such direct expenses.

3. Duration. This Agreement shall be deemed to have commenced
on January 18, 1977. This Agreement shall continue through February'28,
1977, except that either party shall have the right to terminate it

at an earlier date by providing written notice to the other party.

Within such time period, the Consultant shall provide a maximum of

20 days of services to the Corporation.

MUNICIPAL ASSISTANCE CORPORATION CONSULTANT
FOR THE CITY OF NEW YORK

By:
Stephen J. Weinstein H. Andrew Decker

Deputy Executive Director
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