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Dear Sirs,

In letters dated August 13, 1976, June 22, 1977, July 22,
1977, September 9, 1977, January 9, 1978, January 30, 1978,
and May 8, 1978, you, as our counsel prov1ded our 1ndepen—
dent accountants, Price Waterhouse & Co., with certain
information. We would appreciate your adivsing them on

July 24, 1978, of anv information which you may have
obtained subsequent to your last letter to Price Waterhouse
dated May 8, 1978, in your capacity as counsel to the
Municipal Assistance Corporation For The City of New York
(the "Corporation") and which is not included in the

letters of August 13, 1976, June 22, 1977, July 22, 1977,
September 9, 1977, January 9, 1978, January 30, 1978, and

May 8, 1978, regarding (a) any material threatened or pending
lltlgatlon 1nvolv1ng the Corporation, (b) any material tax

or other claims threatened or pending against the Corporatlon,
(c) any pending government investigations that could give
rise to contingent liabilities against the Corporation and
(d) any other material contingent liabilities of the
Corporation. Please provide the Corporation with a copy

of your letter.

Please advise Price Waterhouse that whenever, in the course
of performing legal services for the Corporation with respect
to a matter recognized by you to involve an unasserted
possible claim or assessment that may call for financial
statement disclosure, you as a matter of professional respon-
sibility to the Corporation will so advise the Corporation
and will consult with the Corporation concerning the question
of such disclosure.
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We have advised Price Waterhouse that there are no possible
claims or assessments that you have advised are probable

of assertion and must be disclosed in accordance with
Statement of Financial Accounting Standards Number 5.

Please also state the amount of any unbilled fees and dis-
bursements as of June 30, 1978.

Please specifically identify the nature and reasons for any
limitation on your response to any of the inquiries in
this letter.

Very truly yours,

MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK
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Deputy Executive Director
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