One World Trade Cer. . .-, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY

OF NEW YORK
31 July 1979

Honorable Edward V. Regan
Comptroller

STATE OF NEW YORK

Department of Audit and Control
Alfred E. Smith Office Building
Albany, New York 12224

Dear Mr. Regan:

This letter is to request your approval for the sale to a
syndicate of underwriters of $132,235,000 of Series 16 Bonds
of the Municipal Assistance Corporation, to be issued pursuant
to its Second General Bond Resolution. Enclosed for your
information is a copy of the Corporation's Preliminary
Official Statement, dated July 19, 1979, with respect to

this issuance.

The Corporation is issuing the Series 16 Bonds in order to
provide for the advance refunding and defeasance of the
Corporation's previously issued Series G and Series M Bonds.

The Series 16 Bonds are comprised of two serial maturities
of $16,000,000 and $16,235,000 due July 1, 1993 and 1994
respectively, and a term Bond of $100,000,000 maturing July
1, 1999 with a mandatory sinking fund commencing July 1,
1995. These Bonds are callable at the option of the Corporation
on and after July 1, 1989 at an initial redemption price

of 102% of par plus accrued interest, all as more fully
described in the Series 16 Preliminary Official Statement.
The Series 16 will be sold to the underwriters at a net
price of 98.05%, and will be reoffered by the underwriters
at par.

We are advised that these interest rates are the equivalent
of or lower than the recent yields on bonds of the Corporation
issued pursuant to its Second General Bond Resolution.
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We request your approval of this sale pursuant to Section
3012 (1) (e) of the Municipal Assistance Corporation Act, as
amended.

We further request your approval, pursuant to Section 3013 (4)
of the Municipal Assistance Corporation Act, as amended, of
the system of accounts of the Corporation to the extent the
same are prescribed in the Second General Bond Resolution

of the Corporation, adopted November 25, 1975, and the Series
16 Bond Resolution of the Corporation to be adopted July 31,
1979.

Your approval is respectfully requested.

Si ncerely,

o 5}’40\0\

Robert F. Va
Executive Director

ENCLOSURE

The sale of the above described bonds of the
Municipal Assistance Corproation For The City

of New York upon the terms above described and
the system of accounts of the Corporation to the
extent the same are prescribed in the Second
General Bond Resolutjon and the Series 16 Bond
Resolution of the CoRporation, are hereby approved.

P

Edward V. Reghn, Comptroller of
The State of New York

Dated:






