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One World Trade Cen ., Suite 8901 r

New York, New York 10048

Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

30 July 1982

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street - 21lst Floor

New York, NY 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
transfer of money on deposit in the Corporation's Operating
Fund Account. '

You were instructed to transfer on August 2, 1982,
$38,700.00 from the Corporation's Operating Fund Account to
the Corporation's Checking Account #29 0029 7 at the United
States Trust Company of New York.

Sincerely,

V9

Steven J. Kantor
Treasurer

SJK:dnd
cc: Frances N. Higgins

Pat Santivasci
Administrative Files
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MEMORANDUM

30 July 1982

MUNICIPAL
Purchasers Under 1978 Bond Purchase Agreement C8§ﬂg:§:ﬁ§N
Stephen J. Weinstein 5?:3:/%%:(

Deputy Executive Director and Counsel

Notice of Execution of Commercial Paper Program Agreement

On July 26, 1982, the Municipal Assistance Corporation For
The City of New York (the "Corporation") consumated the
transactions constituting its initial commercial paper
program and commenced its initial sales of commercial paper
notes.

Also on July 26, 1982, the Waiver upon Consent dated as of
April 30, 1982 (the "Waiver") of certain terms of the Bond
Purchase Agreement dated as of November 15, 1978 among the
Corporation and certain of the Purchasers became effective,
as necessary for the commercial paper program.

As required by Paragraph 11 of the Waiver, you are hereby
notified that on July 26, 1982, the Corporation executed a
Revolving Credit and Term Loan Agreement dated as of June 3,
1982 with Citibank, N.A. (the "Credit Agreement"), pursuant
to which the bank agreed to make advances for the payment of
maturing commercial paper notes in accordance with the terms
specified therein.

A copy of the Credit Agreement is available to each of the
Purchasers upon request made to the Corporation at its
offices either by phone at 212-775-0010 or in writing to One
world Trade Center (Suite 8901), New York, New York 10048.

A conformed copy of the Waiver is attached for your records.

Attachment
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MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

30 July 1982

BY MESSENGER

Peter C. Kornman, Esd.
Davis, Polk & Wardwell
One Chase Manhattan Plaza
New York, New York 10005

Re: Commercial Paper Program

Dear Peter: -
As you requested, enclosed are copies of the Corporation's
Commercial Paper Note Resolution, the Bank Note Resolution
and the Series 37 Resolution, each adopted on June 3, 1982,
and a copy of the Dealer Agreement dated as of June 3, 1982.
I have already furnished you copies of the final Credit
Agreement, Issuing and Paying Agency Agreement and Security
Agreement with my letter of July 29, 1982.

Sincerel

ephen J. Weinstein
Deputy Executive Director
and Counsel

SJIW/1g
Enclosures (4)
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