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Mr. Paul O'Brien

Third Deputy Comptroller

The City of New York
Municipal Building - Room 707
One Centre Street

New York, N.Y. 10007

Dear Paul:

In response to an inquiry by your office, we are transmit-
ting the following information with regard to debt of the
Municipal Assistance Corporation, as of this date.

1. Total MAC Debt Issued (Principal Amount)

Bonds $ 8,909,731,000
Notes 633,990,000
TOTAL $ 9,543,721,000

2. MAC Debt Issued for Refunding (Principal Amount)

Bonds $ 3,542,181,000
Notes 0
TOTAL $ 3,542,181,000

3. MAC Debt Redeemed (Principal Amount)

Bonds S 264,690,000
Notes 298,500,000

TOTAL $ 563,190,000
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In addition, please note that the total debt redeemed, as
contained in Item 3, will increase in the next few days to
$ 932,425,000 as follows. ' First, on or before June 30,
1978, MAC will redeem $335,490,000 principal amount of its
1978 Series Promisory Notes. Second, on July 1, 1978, MAC
will redeem $ 33,745,000 principal amount of its Second
Resolution Bonds.

Sincerely,

MUNICIPAL, ASSISTANCE CORPORATION FOR THE CITY OF NEW  YORK

Ltephen J. Weinstein
Deputy Executive Director

SIW:er
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Re: Bill 127

Dear Mr. McClung:

We are writing to you in accordance with the procedures
which have been established for negotiating settlement of
outstanding bills which your firm has pending for payment by
the Corporation. These bills cover services which your firm
has provided the United States Trust Company of New York,
acting as Trustee for the Bondholders of the Corporation.

Bill 127 was submitted to us on June 21, 1978. This bill
totals $3,263.20, which includes charges of $3,237.50 for
personal services, and $25.70 for reimbursable expenses for
the month of May 1978. We are proposing settlement of this
bill in accordance with guidelines established by the New
York State Department of Audit and Control, by reducing the
charge for personal services by $420.88, or 13 percent, to
$2,816.62. This would reduce the total due your firm to
$2,842.32.

If you are in agreement with this proposal, please so indicate
by signing and returning the enclosed copies of this letter,
and the enclosed New York State Voucher Form. We will then
submit this bill to Albany for payment.

Sincerely,

\*\.A. -

ACCEPTED
CARTER, LEDYARD & MILBURN

einstein
Deputy Executive Director

SIW:er By:

Richard C. McClung, Esqg.
Enclosure
Date:







