One World 7 e Center, Suite 8901
New York, N¢w York 10048

Telephone: (212) 775-0010 .
MUNICIPAL

ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

30 June 1980

UNITED STATES TRUST COMPANY
OF NEW YORK

130 John Street

New York, New York 10038

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
transfer of money on deposit in the Corporation's Operating
Fund Account.

You were instructed to transfer on July 1, 1980, $3,500.00

from the Corporation's Operating Fund Account to the Corporation's
Checking Account #29 0029 7 at the United States Trust Conioo -

of New York.

Sincerely’}.
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e . e
Harris A. Decker
Treasurer

HAD: blg

cc: William J. Lithgow
Pat Santivasci
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DATE : 27 June 1980

TO: Purchasers under Bond Purchase Agreement
Dated November 15, 1978

RS ‘,,...r""‘“' », - -
FROM: Harris A. Deckerg;j\ ‘
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Pursuant to Section 1l.6(b) of the Bond Purchase Agreement

(the "BPA") dated as of November 15, 1978 among the Municipal
Assistance Corporation For The City of New York (the "Cor-
poration"), various commercial banks, savings banks, insur-
ance companies and New York City pensions funds (the "Pur-
chasers"), notice is hereby given that the scheduled issuances

for fiscal year 1981 are as follows:

Date Amount
October 2, 1980 $300,000,000
January 8, 1981 237,000,000

$537,000,000
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26 June 1980

Mr. Norman Hardy

2801 New Mexico Avenue, N.W.
Apartmnent 507

Washington, D.C. 20007

Dear Mr. Hardy:

This is in response to your letter of June 18, 1980, in
which you inquired about the early redemption on July 1,
1980, of certain of the Corporation's 8% bonds maturing in
1986 (1975 Series 1 through 4).

Bonds of those series are not. callable at the option of the
Corporation until July 1, 1981. However, the applicable
bond resolutions provide that certain principal amounts of
bonds of those series are subject to early redemption on
July 1 of each of the years 1979 through 1985, by operation

of a mandatory sinking fund. On the date of any such redemption,
interest ceases to accrue on the bonds so redeemed. These
requirements may be satisfied by either: (1) market purchases

by the Corporation between July 1 and May 15 preceding the
redemption date at prices not to exceed par; or (2) selection

by lot for redemption at par subsequent to May 15 of each

yYear. The schedules of all outstanding bond maturities and
redemption premiums are contained in Exhibit I to the Corporation's
Quarterly Financial Statements. A copy of the most recent
Quarterly Report, dated May 2, 1980, is enclosed for your
reference. ’

The July 1, 1980, mandatory sinking fund requirements for
Series 1 through 4 were met in full through market purchases,
and therefore no bonds of those series were selected for
early redemption by lot.

In order to ascertain whether or not the bonds you hold were
redeemed by lot in prior years, inasmuch as records indicate
that you hold those bonds in coupon rather than registered

form, it will be necessary for you to supply the serial

numbers of the bonds you hold to the United States Trust

Company of New York, which acts as Trustee for the Corporaticn's
bondholders. Should you wish to do so, yvou should contact

Mr. Pat Santivasci at the Trust Company, 130 John Street,

New York, New York 10038, 212-425-4500, Extension 2512.






