The enclosed Affidavit form was inadvertently omitted
from the letter which was hand delivered to you by the

Municipal Assistance Corporation earlier today.

25 March 1977
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BY HAND
25 March 1977

TO United States Trust Company of New York
130 John Street
New York, New York 10038

- ATT: Malcolm J. Hood, Vice President

RE: Exchange Offer by Municipal Assistance Corporation
For The City of New York dated March 22, 1977

Gentlemen:

This letter is in response to certain inquiries which the
Corporation has received with respect to the above refer-
enced Exchange Offer, made on the terms and conditions set
forth in the Corporation's Official Statement dated

March 22, 1977 (the "Exchange Offer"), a copy of which is
enclosed herewith.

Certain of the eleven commercial banks which are members of
the New York Clearing House Association, Inc., (the "Clear-
ing House Banks") have advised the Corporation that they may
wish to tender notes of The City of New York to the Corpora-
tion for their own account, pursuant to the Exchange Offer.



Mr. Malcolm J. Hood
25 March 1977
Page Two

This is to advise you that: (1) the Exchange Offer is made
for all outstanding notes of The City of New York having
maturity dates specified in the Official Statement, which
were not, on November 26, 1975, subject to the Amended and
Restated Agreement made as of November 26, 1975; and (2) the
Corporation has determined to waive the condition that a
Clearing House Bank make the representation contained in the
third paragraph on page 2 of the Letter of Transmittal, a
copy of which is enclosed herewith, and to accept Letters of
Transmittal with the said paragraph deleted but otherwise
duly completed and delivered, provided that such Clearing
House Bank submits with the Letter of Transmittal and the
notes of the City being tendered an affidavit in the form
enclosed herewith. ' :

Therefore, the Corporation hereby authorizes and directs the

United States Trust Company of New York to accept tenders of
- notes of the City by the Clearing House Banks accordingly.

Very truly yours,

MUNICIPAL ASSISTANCE CORPORATION

?HE €1PY OF NEW YORK
\

__St¥phen J. Weinstein
Deputy Executive Director

Enclcsures
SJIW:ba

cc: Clearing House Banks
(See attached list.)



AFFIDAVIT

* STATE OF NEW YORK )

) 88

COUNTY OF NEW YORK )

, being duly sworn, deposes and says:

(Name of Bank Officer)

I reside at .
(Residence Address, City, State, Zip Code)

I am , and I am authorized to execute this Affidavit on
(Office Held)

behalf of {the "Bank").
(Name of Bank)

The Bank is the owner of notes of the City of New York referred to in the Letter
of Transmittal to which this Affidavit is attached. Such notes (the "Tendered
Notes") are being tendered to the Municipal Assistance Corporation For The City

of New York (the "Corporation") simultaneously with the execution and delivery

of this Affidavit.

The Tendered Notes were not owned, directly or indirectly, by the Bank, on Novem-
ber 26, 1975.

The Bank has no reason to believe that the Tendered Notes were owned, directly or
indirectly, on November 26, 1975 by any other of the banks that are members of the
New York City Clearing House Association, Inc., any of the five New York City Pen-
sion Funds or any of the New York City Sinking Funds, each of which is a party to
a certain Amended and Restated Agreement made as of November 26, 1975.

This Affidavit is being delivered to the Corporation for the purpose of inducing
such Corporation to accept the Tendered Notes pursuant to the Exchange Offer re-
ferred to in the ILetter of Transmittal and to issue the 1977 Series 7 Bonds of the

Corporation in exchange therefor.

(signature)

Subscribed and sworn to before the undersigned, a notary

public in and for the State and County aforesaid, this

My Commission expires

day of 1977.







