One World Tr Center, Suite 8901
New York, New York 10048

Telephone: (212) 775-0010 .
MUNICIPAL

ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

27 March 1980

UNITED STATES TRUST COMPANY
OF NEW YORK

130 John Street

New York, New York 10038

Attention: Malcolm J. Hood
Senior Vice President

Dear Sir:

This is to confirm oral instructions issued to you regarding
investment of moneys available in the Bond Service Fund
established under the Second General Bond Resolution.

You were instructed to purchase on March 5, 1980, from

Salomon Brothers, for settlement on March 6, 1980, $15,000,000
par value of United States Treasury Bills due April 17,

1980, with a discount of 15.24% at a price of $14,732,775.

You were further instructed to purchase on March 5, 1980,
from A. G. Becker, Inc., for settlement on March 6, 1980,
$10,000,000 par value of United States Treasury Bills due
April 17, 1980, with a discount of 15.25% at a price of
$9,822,083.33.

You were further instructed to purchase on March 5, 1980,
from Merrill Lynch Government Securities, Inc. for settlement
on March 6, 1980, $5,000,000 par value of United States
Treasury Bills due April 17, 1980, with a discount of 15.24%
at a price of $4,911,100.00.

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
moneys in the Bond Service Fund, established under the
Second General Bond Resolution, will be required so that the
maturity or redemption date at the option of the holder of
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each such investment shall coincide as nearly as practical
with but in no event later than such times at which moneys
in the Bond Service Fund will be required for Second General
Bond Resolution purposes. In addition, the Corporation has
taken into consideration the maximization of return and the
minimization of risks.

——
e

Sinceié}y,

ﬁgrris A. Decker ~—
Treasurer

HAD:bba

cc: John J. Keohane, Esqg.
William J. Lithgow
Pat Santivasci
Allen L. Thomas, Esqg.
Amy S. Vance, Esq.
Stephen J. Weinstein, Esqg.
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UNITED STATES TRUST COMPANY
OF NEW YORK

130 John Street

New York, New York 10038

Attention: Malcolm J. Hood
Senior Vice Presicent

Dear Sir:

This is to confirm oral instructions issued to you regarding
investment of moneys available in the Capital Reserve and
Capital Reserve Aid Funds established under the First and
Second General Bond Resolutions, respectively.

You were instructed to purchase, with moneys available in

the Capital Reserve Aid Fund, on March 13, 1980, from First
Boston Corporation, for settlement on March 25, 1980, $2,000,000
par value of Federal Home Loan Bank Notes due July 27, 1981,
with a coupon of 15.80% at a price of 99.8125% of par.

You were further instructed to purchase, with moneys available
in the Capital Reserve Fund, on March 13, 1980, from Merrill
Lynch Government Securities, Inc., for settlement on March 25,
1980, $2,000,000 par value of Federal Home Loan Bank Notes

due July 27, 1981, with a coupon of 15.80% at a price of
99.84375% of par. )

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
moneys in the Capital Reserve and Capital Reserve Aid Funds,
established under the First and Second General Bond Reso-
lutions, respectively, will be required so that the maturity






