Date:

To:

From:

Re:

May 31, 1979

MAC Debt File

Andrew Degg;;;ﬂj//::>

Underwriting Spreads

MEMORANDUM

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

The breakdown of the issuance discounts on the Series 10, 14

and 15 are as follows:

Series 10

Series 14

Takedown $15.00 $3,750,000
.Terms
Serials
Management 1.50 375,000
Expenses .75 187,500
Underwriting 2.00 500,000
$19.25 $4,812,500
Series 15
Takedown $15.00 $1,875,000
Terms
Serials
Management 2.50 312,500
Expenses 1.00 125,000
Underwriting 1.50 187,500
$20.00 $2,500,000

cc: Robert F. Vagt
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FINANCE COMMITTEE

Finance Committee Meeting

Wednesday, May 30, 1979

10:30 a.m.

660 Madison Avenue, 22nd Floor

New York, New York 10021

AGENDA

1. Isgsuance Schedule !

2. Position of Working Group on the Issuance échedule,
; , i Do CAPITAL, WHAT 1D NET NESAT JVE

3. Refunding Program - e e Mg for Cory hdgifgl

4. Review of Management Group ' '

5. Marketing Efforts -- Phase II ( ( t

6. Rating Agencies Strategy

7. Mini-MAC's




Date:

To:

From:

Re:

conriex.. s. MEMORANDUM

29 May 1979 Do Not Repreduce MUNICIPAL
_ or Distribute ASSISTANCE
Finance Committee ) / CORPORATION
Copy Number FOR THE CITY

Andrew Déﬁﬁ%?\ OF NEW YORK

Refunding and Debt Issuance Strategy

CONFIDENTIAL

Table I displays the 1980 issuance schedules for both MAC
and City debt. The schedule provides for total proceeds of
$1,387 million - $1,037 million from MAC sales and $350
million from sales by the City. As detailed in Table I, the
proceeds are to be used as follows:

A

($ millionsx

city Capital 582 (1)
Capitalized Expenses 285
MAC Capital Reserve 100
Guaranty Fund 10
MAC Refunding 410
1,387

The City's level of capital spending during 1980 was scheduled
to be $482 million. The City has already reduced its estimate
of spending for fiscal 1980 to $432 million, but still

intends to raise a total of $582 million during the year.

(1) The City will issue $582 million of its bonds, $350
million federally guaranteed to the pension funds and $232

to MAC as "mirror" bonds for MAC's issuances.
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