One World Tr.  Center, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

FOR IMMEDIATE RELEASE:
CONTACT ¢

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

Friday, May 30, 1980
Ms. Peggy Scott

PUBLIC NOTICE

THERE WILL BE A PUBLIC MEETING OF THE BOARD OF DIRECTORS

OF THE MUNICIPAL ASSISTANCE CORPORATION ON TUESDAY,

JUNE 3, 1980, at 9:30 A.M., AT THE OFFICES OF PAUL,

WEISS, RIFKIND, WHARTON & GARRISON, 345 PARK AVENUE,

ROOM 2811/12, NEW YORK CITY.
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STATE OF NEW YORK
DEPARTMENT OF AUDIT AND CONTROL

ALBANY

EpwarD V. REGAN
State COMPTROLLER

May 30, 1980

[Hon. Huch L. Carcy

Covernor of thoe State of New York
State Capitol

Albany, New Yorlk 12224

Dear Governor Carewv:

This letter expresses mv concerns in regard to the
long-term [Financing needs of the City of New York. 1 am
writing a similar Jletter to the leadershin of the Assembhly
and the Senatc. Overall, despite the difficult obstacles
which exist, 1 stronglv believe that re-establishment of an
independent City capability for cavital borrowing and mini-
mization of the reliance on State credit must be firmly
established as our primary objectives. Our actions should
be clearly consistent vith those goals.

The neced to finance and imnlement an effective
capital program that can strenagthen the husinesses and
neighborhood communities in New York City has never heen
more urgent. The City must in the next decade invest
billions of dollars to maintain and renew its physical
infrastructure. The slowdown in repair work on roads,
bridges, scowers, and other capital facilities cannot
continuc.

Because of uncertainty over the Citv's borrowing
prospects, Mayor Koch has now reduced the plan for public
sales of City debt to $100 million in fiscal vear 1981, and
doubt over the attainment of full market access by fiscal
vear 1983, when the current financing program terminates,
has intensificed. Accordingly, the board of directors of the
Municival Assisltance Corporation has announced its intention
to request the Legislature to extend the Corporation's
ar horization lto issue bonds through December 31, 1984, and
t. ‘crease its issuance limitations from $8.8 billion to
$10 i 1lion. ™This expansion in borrowing authority would
enable MAC, il necessary, to provide for the City's major
capital requircments in fiscal vears 1983 and 1984.






