One World Trade Centér} w,le 8901 . Co e
New York, New York 10048
Telephone. (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
~ FOR THE CITY

OF NEW YORK

29 May 1981

Mr. Paul Kolterjahn
Senior Vice President
Citibank, N.A.

399 Park Avenue

New York, New York 10043

Dear Mr. Kolterjahn:

Thank you so much for meeting with my brother-in-law, Tom

Ruth, of the Farmers and Merchants Bank of Memphis, Missouri.
I should have had the good sense to warn you in advance that
his wife, Susan, would also be interested in view of the fact

that she is a major stockholder!

Both Tom and Susan were very grateful for the opportunity to
talk with you and believe they learned a great deal. Thank
you once more.

Sincerely,

Heather L. Ruth
Executive Director

cc: Jac Friedgut



Cttynt | MEMORANDUM

Date: | 29 May 1981 MUNICIPAL
T, | Purchasers under the Bond Purchase Agreement C8§ﬂSEX}ﬁ§N

’ Dated as of November 15, 1978 FOR THE CITY
From: Municipal Assistance Corporation OF NEW YORK

For The City of New York
Re: June 4, 1981 Closing

We hereby deliver to you the reports of the Calculator and

Lead Underwriter described in Schedule III to the Bond

Purchase Agreement dated as of November 15, 1978 (the "Bond
Purchase Agreement") among the Municipal Assistance Corporation
For The City of New York and the financial institutions (the
"Financial Institutions") and New York City pension funds

(the "Pension Funds") listed on Schedule I thereto, with
respect to the scheduled sale on June 4, 1981 by the
Corporation of its Series 29 Bonds to certain of the Financial

Institutions and its Series 30 Bonds to the Pension Funds.

You are hereby notified that the meeting of the Committee
with respect to the interest rate on the Series 2§ and 30
Bonds will be held at our offices, Suite-8901, One World
Trade Center, New York, New York on Monday, June 1, 1981 at

2:00 p.m.




~ Salomon Brothers

May 29, 1981

TO: Municipal Assistance Corporation For the City of New York
The City of New York
Purchasers of MAC Bonds to be sold on June 4, 1981
Members of the Committee to determine interest rate on MAC
Bonds to be sold on June 4, 1981

FROM: Salomon Brothers

Pursuant to Schedule III of fhe Bond Purchase Agreement dated
as of November 15, 1978, among the Municipal Assistance Corporation For
the City of New York ("MAC") and various commercial banks, savings banks,
insurance companies, and New York City pension funds, Salomon Brothers
hereby notifies'you that in its judgment the coupon rate for a successful
public distribution on May 28, 1981, at par of $237 million of MAC Second
Resolution Bonds, having the same maturity, average life and optional
redemption provisions of the MAC Second Resolution Bonds to be sold under

the Bond Purchase Agreement on June 4, 1981 would have been 11 1/2%.

/’\“r*/(/;___ o {2
L/ John-0"Brien
' General Partner

.




mses

MUNICIPAL SECURITIES EVALUATION SERVICE INC.

A SUBSIDIARY OF J.J.KENNY CO., INC.

DATE : 28 May 1981

TO: Parties to the Bond Purchase Agreement
FROM: Albert F. Barnes, Calculator

RE: Calculator's Report

In accordance with Municipal Assistance Corporation for the City of New York
memorandum dated as of 9 July 1979 and in compliance with the bond Purchase Agreement
dated as of 15 November 1978 the following is the Calculator's report covering the time
pericd 3 March 1981 through 28 May 1981.

Contained herein are:

1) The calculation of Market Yields to Maturity and supporting
data for the calculation.

2) Yield to maturity of the pertient Second Resolution term bonds
and actively traded serial bonds.

In the best judgement of the Calculator and in following the formulas and
accepted rules of calculation set out in the Bond Purchase Agreement, the coupon rate
for 28 May 1981 would have been 11.125

In the calculation we have obtained information from secondary sources deemed
reputable by us. Although such sources are usually considered reliable we cannot
guarantee their accuracy.

If any of the parties have any questions or need further information, I hope
they will feel free to call me. (212) 530-0906.

AFB:gg9 i

55 BROAD STREET . NEW YORK, N. Y. ilOOOS4 . 212 530-0900






