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Writer's Direct Wire: {(212) 488- 5723

30 November 1976

Mr. Sol Lewis

Acting Third Deputy Comptroller
The City of New York

Office of the Comptroller
Municipal Building

New York, N. Y. 10007

Dear Mr. lewis:

Enclosed please find a certificate executed by George D. Gould,
Chairman of the Corporation's Finance Committee, which certifies
a resolution of the Finance Committee authorizing the City of
New York to sell to the United States of America short term

obligations in the amount of $770 million during the month of

Decenber, 1976.

Sincerely

I

J. WeingeLln/ —
Deputy Executive Director
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Writer's Direct Wire: (212) 488-

November 30, 1976

The undersigned hereby certifies that the Resolution of
the Municipal Assistance Corporation For The City Of New York
(the "Corporation") attached hereto is a true and correct copy
of the Resolution duly adopted by the Finance Committee of the
Board of Directors of the Corporation at a meeting duly called
and’held on November 30, 1976, and that the same is in full
force and effect on the date hereof and has not been repealed,

modified or amended.
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George D.\/Gould
Chairman &f the Finance Committee

Term of Office: Indefinite



MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

Extract of Minutes of a November 30, 1976 Meeting
of the Finance Committee

Following a review by the Committee members of the loan
proposals from the Comptroller of the City of New York (the "City")

of November 19, 1976, it was, upon motion duly made, seconded and

unanimously carried:

RESOLVED that, pursuant to the provision of The
Municipal Assistance Corporation For The City of
New York Act, as amended (the "Act") the issuance
and sale by The City of New York (the "City") in
December, 1976 of $770,000,000 aggregate principal
amount of short-term obligations of the City to the
United States of America or any agency thereof, at
an interest rate determined in accordance with the
provisions of the New York City Seasonal Financing
Act of 1975, are hereby approved; and be it

FURTHER RESOLVED, that the twelve day notice of such
issuance provided by the Comptroller of the City is
hereby deemed adequate and that the foregoing limita-
tion is not so substantial as effectively to consti-
tute a waiver of any of the conditions of Section 3038
of the Public Authorities Law.
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State of New York
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Writer's Direct Wire: (212) 488- 5723

29 November 1976

Allen L. Thomas, Esquire

Frederick R. Cumings, Esquire
Paul, Weiss, Rifkind, Wharton and Garrison

345 Park Avenue
New York, N. Y.

Dear Allen and Fred:

I am enclosing draft minutes of the meetings of the Board of Directors
held on November 15, and November 22, 1976, for your review.

Si 1

ephen J. Weinstein
puty Executive Director
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