MEMOUOKANDUM

Date: | MUNICIPAL
29 April 1983 ASSISTANCE
To: o CORPORATION
Distribution Attached FORTHE CITY
From: OF NEW YORK

Stephen J. Weinstein

Re:
Closing Documents

The closing for the sale of the Corporation's Series 45 Bonds is scheduled to
be held at our office on Thursday, May 5, 1983, at 9:00 A.M. The pre-closing
will be on the preceding afternoon, at 2:00 P.M. on Wednesday, May 4, 1983,
also at our office.

Enclosed is a draft Table of Contents listing the closing documents. The
documents should be prepared by the respective firms as indicated and
circulated for review and comment to the others on the attached distribution

lists

Firm Document Number
Carter, Ledyard & Milburn 21; 28
Hawkins, Delafield & Wood 63 2435 25; 263 27; 33

Paul, Weiss, Rifkind,
Wharton & Garrison 23

All of the other closing documents not yet in final form will be prepared or
obtained by the Corporation. Drafts of certain of those documents are also
enclosed.

Please circulate drafts of the documents for which you are responsible to the
persons on the attached distribution list no later than Monday, May 2, 1983.
Please submit all of your comments on the circulated documents to the
respective drafters by the close of business on Tuesday, May 3, 1983.

All of the closing documents in final form should be delivered to our office no
later than 2:00 P.M. on Wednesday, May 4, 1983, for a pre-closing to be held
at that time. Please provide 5 originals and 20 copies of each document.

Attachment

Enclosures: Documents 3, 10, 15, 18, 19, 29, 30, 32

By Messenger




Distribution for Series 45 Closing Documents

Carter, Ledyard & Milburn
2 Wall Street

New York, New York 10005
Phone 732-3200

Lawrence Remmel
Jeffrey E. LaGueux

Hawkins, Delafield & Wood
67 Wall Street

New York, New York 10005
, Phone 820-9300

John J. Keohane
Anne McClelland
Donald J. Robinson
Jack M. Schrager

Paul, Weiss, Rifkind, Wharton & Garrison
345 Park Avenue

New York, New York 10154

Phone 644-8000

Ronald M. Soifer
Allen L. Thomas

Municipal Assistance Corporation
One World Trade Center, Suite 8901
New York, New York 10048

Phone 775-0010

Maxine H. Gillman
Stephen J. Weinstein



Date:

To:

From:

MEMORANDUM

. [o]
26 April 1983 K‘s‘;gm:;%[
L CORPORATION
Distribution Below FOR THE CITY
OF NEW YORK

Stephen J. Weinstein and Maxine H. Gillman

»

Repurchase Agreements

Enclosed for your review is a revised draft of the proposed
form of repurchase agreement for the Corporation.

The principal revisions, in addition to style changes,
subsequent to the draft previously circulated, include:

(1)

(2)
(3)
(4)
(5)

(5)

deletion of the definitions of "collateral,"
"interest" and "interest rate;"

addition of a definition of "market value;"
new Paragraph 2 entitled "Sales and Deliveries;"
deletion of former Paragraph 3;

new Paragraph 7 entitled "Determination of Market
vValue"; and

conforming changes to other sections.

Please provide your definitive comments on this draft by
Friday so that we can finalize this document within a week.

Enclosure

cc: Robert R. Grew, Esqg.
John J. Keohane, Esq.
Jeffrey LaGueux, Esq.
Anne McClelland, Esqg.
John Phelan, Esq.
Lawrence Remmel, Esq.
Donald J. Robinson, Esq.
Jack M. Schrager, Esq.
Ronald M. Soiefer, Esq.
Allen L. Thomas, Esq.



DRAFT OF 4/25/83

(MAC Letterhead)

(Date)
Ladies and Gentlemen:

From time to time, we may enter into certain repurchase
transactions with you, pursuant to which we purchase from
you specific securities and you agree to repurchase the same
securities at a specified later date.

Appendix 1 attached to this letter sets forth the terms and
conditions which shall govern each such repurchase
transaction. Our confirmation of each such repurchase
transaction shall specify the securities included and shall
set forth the purchase price and the repurchase price for
those securities. That confirmation, together with these

terms and conditions, shall constitute a binding agreement
between us.

Please acknowledge your acceptance of the foregoing by
signing and returning the enclosed copy of this letter,
together with the attached Appendix 1.

Sincerely,

Municipal Assistance Corporation
For The City of New York

By:

Agreed and accepted this
day of r 198 :

(Name of Firm)

By:







