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Amendment of General Bond Resolutions

31 August 1983

Attached for your consideration is a proposed Resolution
amending each of the Corporation's General Bond Resolutions.

The adoption of these amendments would conform the language
in the First and Second Resolutions to the language in the
Corporation's enabling legislation with respect to
calculation of amortized value of securities held in each of
our Capital Reserve Funds which were purchased above or
below par.

The Resolutions as originally adopted presently provide for
"periodic" amortization of those securities on their
interest payment dates. The statute and the proposed
amendments provide for "straight-line" amortization over the
life of the securities. The variation in language was
inadvertent, and no difference in calculation was intended.

On an annual basis, the diffuiznce in results under each of
the two methods is not material. Our Audited Financial
Statements for the fiscal year ended June 30, 1983 were
prepared utilizing the statutory formula.

The amendments would become effective, upon adoption of the
attached resolution and its filing with the Trustee, on
September 1, 1983, without bondholder consent.

The amending language was drafted by our Bond Counsel, who
have advised us that the proposed amendpents are authorized
or permitted by each of the General Bond Resolutions, and
are prepared to deliver an opinion to that effect.



RESOLUTION OF THE MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

Pursuant to the provisions of Section 1001 of each of
the General Bond Resolution adopted July 2, 1975 and the Second
General Bond Resolution adopted November 25, 1975 of the
Municipal Assistance Corporation For The City of New York, each
as amended and supplemented to the date hereof (the
"Resolutions"), Section 702(3) of each of the Resolutions is
hereby amended to provide as follows:

"(3) In computing the amount in any fund or account held
by the Trustee under the provisions of.this Resolution,
excepting the Capital Reserve Fund, obligations purchased as
an 1nvestment of monies therein shall be valued at the cost
or market price thereof, whichever is lower, inclusive of
accrued interest. In computing the amount of the Capital
Reserve Fund, obligations purchased as an investment of
monies therein shall be valued at par if purchased at par or
at Amortized Value if purchased at other than par. Amortized
Value, when used with respect to an obligation purchased at a
premium above or a discount below par, means the value as of
any given date obtained by dividing the total amount of the
premium or discount at which such obligation was purchased by
the number of days remaining to maturity on such obligation
at the time of such purchase and by multiplying the amount so
calculated by the number of days having passed since the date
of such purchase; and in the case of an obligation purchased
at a premium, by deducting the product thus obtained from the
purchase price, and in the case of an obligation purchased at
a discount, by adding the product thus obtained to the
purchase price. Valuation on any partiqular date shall
include the amount of interest then earned or accrued to such
date on any monies or investments in the Capltal Reserve
Fund."

This resolution shall take effect on September 1, 1983 upon the

filing on or before such date of a certified copy hereof with the
Trustee identified in each of the Resolutions.

Adopted: , 1983.

Certified copy filed with Trustee , 1983.






