One World Trade C - er, Suite 8901 ° - ° ¢
New York, New Yors 10048~~~ 777 "~
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

31 January 1984

John Hull

Audit & Control

STATE OF NEW YORK

A. E, Smith Office Building
Albany, New York 12235

Dear John:

This letter is a confirmation of the change made to Exhibit
A of Comptroller Regan's approval of the Series 48 Bonds.

The change properly summarizes the serial maturities as
totalling $59,295,000 rather than $58,295,000, as originally
presented on the Exhibit. A copy of the changed page is
attached.

Thank you for your cooperation.

Sincerely,

i .
Zguce (0%

Susan A, Well
Assistant Counsel

SAW:ba

Attachment



Exhibit A

Optional Redemption

The Series 48 Bonds maturing after July 1, 1994 are subject
to redemption at the option of the Corporation on or after
July 1, 1994, as a whole on any date or in part by lot on
any interest payment date or dates, at the following
redemption prices (expressed as percentages of the principal
amount), plus accrued interest to the date of redemption.

Redemption Period Redemption
(Dates Inclusive) Price
July 1, 1994 to December 31, 1995 102%
January 1, 1996 to June 30, 1997 101-1/2
July 1, 1997 to December 31, 1998 101
January 1, 1999 to June 30, 2000 100~1/2
July 1, 2000 and thereafter 100

Series 48 Bonds--Serial Maturities and Interest Rates

$59,295,000 of the Series 48 Bonds will be sold at par and
will mature serially as follows:

Year Amount Rate
1987 12,185,000 6-3/4%
1988 13,110,000 7-1/4
1989 10,000,000 7-1/2
1990 6,000,000 7~3/4
1991 6,000,000 8

1992 6,000,000 8-1/4
1993 6,000,000 8-1/2

Sinking Fund Redemption and Interest Rates

The $33,640,000 Series 48 Term Bonds due July 1, 1994,
$42,435,000 Series 48 Term Bonds due July 1, 1999 and
$70,890,000 Term Bonds due July 1, 2008 are also subject to
redemption, in part by lot, on July 1, in each of the years
and in the respective principal amounts set forth



Date:

To.

From:

Re:

MEMORANDUM

26 January 1934

MUNICIPAL
— ; ASSISTANCE
Distribution Attached CORPORATION
. . FOR THE CITY
Stephen J. Weinstein OF NEW YORK

Re: Series #8 Closing Documents

Enclosed for your review are drafts of closing document number 4, 8, 11, 14, 15,
16, 26, 27 and 28, along with copies of the State Comptroller's approval and the
Table of Contents.

Please call either me or Susan Weil with any comments at your earliest
convenience.

Attachment: Revised Distribution List

Enclosures {11)

By Messenger



Distribution for Series 48 Closing Documents

Carter, Ledyard & Milburn
2 Wall Street

New York, New York 10005
Phone 732-3200

Yvette M. Barksdale
Lawrence Remmel

Hawkins, Delafield & Wood
67 Wall Street

New York, New York 10005
Phone 320-9300

Steven Eaddy
Donald J. Robinson
Jack M. Schrager

Paul, Welss, Rifkind, Wharton & Garrison
345 Park Avenue

New York, New York 10154

Phone &44-8000

James M. Dubin
Robert P. Haney, Jr.
Ronald M. Solefer

Salomon Brothers Inc

1l New York Plaza

New York, New York 10004
Phone 747-7075

William C. James

White & Case

1[4 Wall Street

New York, New York 10005
Phone 732-1040

Jessie E. Durnford
Anthony F. Kahn

Municipal Assistance Corporation
One World Trade Center, Suite 8901
New York, New York 10048

Phone 773-0010

Susan A. Weil
Stephen J. Weinstein



MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

$206,260,000
Series 48 Bonds

TABLE OF CONTENTS

Basic Documents and Certifications

1.

10.

1.

Copy of the Final Official Statement of the Municipal Assistance Corporation
For The City of New York (the "Corporation") dated January 19, 1984 relating to
the Series 48 Bonds {the "Official Statement").

Copy of the Preliminary Official Statement of the Corporation dated January 18,
1984 relating to the Series 48 Bonds.

Conformed copy of the Bond Purchase Agreement dated January 19, 1984
executed by the Corporation and Salomon Brothers Inc for the Representatives
(the "Representatives") of the Underwriters named therein (the "Underwriters").
Extract of the Minutes of the Board of Directors Meeting held on January 19,
1984 showing adoption of the Series 48 Resolution authorizing the issuance, sale
and delivery of the Series 48 Bonds and other matters related thereto.

Copy of the Second General Bond Resolution.

Copy of the Series 48 Resolution.

Approval of the terms of the sale by the Comptroller of the State of New York
(the "State").

Order of the Corporation as to the authentication and delivery to the
Underwriters of the Series 48 Bonds.

Certificate of the Director of the Budget of the State with respect to the
Official Statement.

Certificate of the Commissioner of Taxation and Finance of the State with
respect to the Official Statement.

Certificate of the Mayor and the Comptroller of the City of New York (the
"City") or appropriate Deputies with respect to the Official Statement.



12. Certificate of the Commissioner of Taxation and Finance of the State with
respect to the amounts of Sales Tax and Stock Transfer Tax.

13, Certificate of the Director of the Budget of the State with respect to the
amount of Per Capita Aid.

14, Certificate of the Corporation as to members, officers, terms of office and
other details of the Corporation, including by-laws, minutes, certain resolutions,
specimen bonds, litigation, signatures and certificates.

15. Arbitrage Certificate of the Corporation.

16. Certificate of the Treasurer of the Corporation.

17, Certificate as to acceptance of duties of Trustee by the United States Trust
Company of New York (the "Trust Company'" and showing authority for
Authorized Officers to authenticate the Series 48 Donds.

Opintons

18, Opinion of Paul, Weiss, Rifkind, Wharton & Garrison, General Counsel to the
Corporation, addressed to the Representatives, together with reliance opinion
addressed to the Trust Company.

19. Approving Opinion as to the Series 48 Bonds of Hawkins, Delafield & Wood, Bond
Counsel to the Corporation, addressed to the Corporation, together with reliance
opinion addressed to the Underwriters and the Trust Company.

20. Opinion of Hawkins, Delafield & Wood, addressed to the Underwriters, as to the
Official Statement.

21. Opinion of Hawkins, Delafield & Wood, addressed to the Corporation, as to
arbitrage.

22. Opinion of Hawkins, Delafield & Wood, addressed to the Corporation, as to the
1978 State Covenant.

23. Opinion of Carter, Ledyard & Milburn, Counsel to the Trust Company, with
respect to the Trust Company's authority to act as Trustee, and authentication
of the Series 48 Bonds, together with reliance opinion addressed to the
Underwriters.

24. Opinion of White & Case, Counsel to the Underwriters, addressed to the
Underwriters.

25. Blue Sky Memorandum of White & Case, addressed to the Underwriters.



3,

Proceeds

26.

Order as to Deposit and Investment of the Series 48 Bond Proceeds.

27. Certificate of the Trust Company as to receipt of Proceeds of Sale of the Series
48 Bonds.

28. Receipt of the Underwriters for the Series 48 Bonds and the Closing Documents.

Miscellaneous

29. Evidence of Ratings of Series 48 Bonds.

30. Copy of Advertisement.

3l. Memorandum of Closing.






