One World Trade .  .er, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

BPECIAT, MEETING OF THE BOARD OF DIRECTORS
Friday, March 30, 1984

9:00 A.M.
Paul, Weiss, Rifkind, Wharton & Garrison
345 Park Avenue/Conference Room 2913/14
New York, New York

AGENDA

1. bAdoption of the Minutes of the Meetings of the Board of
Directors held January 17, 1984 and January 1%, 1984.
(Minutes previously circulated).

2. Approval of Series 4 Commercial Paper Program.
(Materials previously circulated).

3. Briefing on status of discussions with City and State
officials.*

4, Appointment of Treasurer.

5. Other Business.

*See memorandum from the Executive Director dated March 28,
1984,



By Messenger | MEMORAND“M

30 March 1984

MUNICIPAL
Distribution Attached ASSISTANCE
CORPORATION
Stephen J. Weinstein FOR THE CITY
OF NEW YORK

Revised Closing Schedule

The closing for the commencement of the Corporation's Series # Commercial
Paper is now scheduled to take place at our office on Thursday, April 12, 1984,
at 12:00 Noon. The pre-closing will be held on Wednesday, April 11, 198%, at
2:00 P.M,, also at our office.

The Corporation's Board of Directors met on Friday, March 30, 1984, at 9:00
A.M. and adopted the authorizing resolutions for the Series 4 Program. At that
time, in addition to the resolutions, the four related agreements were presented
to the Board in final form -- Reimbursement Agreement, Agency Agreement,
Security Agreement and Dealer Agreement. The resolutions are dated March 30,
1984. The agreements and the other closing documents will be dated April 12,
1984,

Enclosed is a revised Table of Contents listing the documents to be delivered at
the closing. Attached is a distribution list for circulation of documents not yet
finalized in draft form prior to the pre-closing. Responsibilities for preparing
the documents are:

Carter, Ledyard & Milburn: 30

Debevoise & Plimpton: 9

Hawkins, Delafield & Wood: 1, 2, 4, 24, 25, 26, 32
Paul, Weiss, Rifkind, Wharton & Garrison: 8, 22, 23

Shearman & Sterling: 5,6,7,27,28, 31
Simpson Thacher & Bartlett 29

All of the other closing documents will be prepared or obtained by the
Corporation. Also enclosed are our drafts of documents 10, 11, 12, 13, 14, 21, 33
and 35, for your review.

Please prepare and circulate the closing documents for which you are responsible
no later than Tuesday, April 3rd, and communicate any comments you may have
no later than Friday, April 6th.

All of the closing documents in final form should be delivered to our office no
later than 2:00 P.M. on Wednesday, April 11th, for the pre—closing to be held at
that time.

Please provide 10 copies of each document which requires execution and 50
copies of each of the other documents for which you are responsible.

If you have any questions, please call either me or Susan Weil.
Attachment

Enclosures (9)



MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

$250,000,000

Series 4 Commercial Paper Program
Commencing April 12, 1984

TABLE OF CONTENTS

Basic Documents and Certifications

1.
2.

3

10.

1.

12.

13.

14,

Series 4 Commercial Paper Note Resolution.
Bank Note Resolution.

Second General Bond Resolution.

Series 49 Resolution.

Letter of Credit and Reimbursement Agreement dated April 12, 1984 (the
"Reimbursement Agreement").

Agency Agreement dated April 12, 1984 (the "Agency Agreement").

Amended and Restated Pledge and Security Agreement dated April 12, 1984 (the
"Security Agreement").

Dealer Agreement dated April 12, 1984,
Commercial Paper Memorandum dated April 12, 1984,

General Certificate of the Municipal Assistance Corporation For The City of
New York (the "Corporation). .

Extract of Minutes of the meeting of the Board of Directors of the Corporation
held on March 30, 1984,

Arbitrage Certificate of the Corporation.

Certificate of the Corporation to The First Boston Corporation as
Representative of the Dealers.

Certificate of the Corporation with respect to Section 205 of the Series &
Commercial Paper Note Resolution.
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Approvals and Related Documents

15. Approval of the Comptroller of the State of New York as to the terms of sale of
the Series # Commercial Paper, the Bank Notes and the Series 49 Bonds.

16. Conformed copy of the Waiver Upon Consent of certain of the purchasers under
the Bond Purchase Agreement dated as of November 15, 1978.

17. Report of Price Waterhouse with respect to the Waiver Upon Consent.

18. Consent of the Secretary of the Treasury of the United States with respect to
the Waiver Upon Consent.

19. Consents of the Mayor and the Comptroller of the City of New York as to the
pledge of City Bonds under the Security Agreement.

20. List of City Bonds comprising the Pledged Debt under the Security Agreement
and the report of Kenny Information Systems with respect thereto.

21. Certificate of United States Trust Company of New York (the "Trust Company")
as to Pledged Debt under the Security Agreement.

Opinions

22. Opinion of Paul, Weiss, Rifkind, Wharton & Garrison, General Counsel to the
Corporation, addressed to the Corporation, with reliance opinions to: (1) The
First Boston Corporation, Salomon Brothers Inc and Citibank, N.A., as dealers;
(2) Citibank, N.A. and Manufacturers Hanover Trust Company as issuers of the
Letter of Credit; and (3) United States Trust Company as Collateral Agent under
the Security Agreement and Agent for Holders of Series 4 CP Notes under the
Agency Agreement.

23. Opinion of General Counsel as to bankruptcy, with reliance opinion to Citibank,
N.A. and Manufacturers Hanover Trust Company.

24. Approving Opinion of Hawkins, Delafield & Wood, Bond Counsel to the
Corporation, together with reliance opinion.

25. Supplementary Opinion of Bond Counsel, together with reliance opinion.

26. Opinion of Bond Counsel as to arbitrage.

27. Opinion of Shearman & Sterling, Special Counsel to the Series 4 Agent, in

accordance with Section 3.01(h) of the Reimbursement Agreement.
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28.

Opinion of Shearman & Sterling, Counsel to Citibank, N.A., addressed to the
Corporation, as to enforceability of the Letter of Credit against Citibank, N.A.

29. Opinion of Simpson Thacher & Bartlett, Counsel to Manufacturers Hanover Trust
Company, as to enforceability of the Letter of Credit against Manufacturers
Hanover Trust Company.

30. Opinion of Carter, Ledyard & Milburn, Counsel to the Trust Company, as 1o the
authority of the Trust Company to act as Agent for Holders of Series #
Commercial Paper Notes under the Agency Agreement and as Collateral Agent
under the Security Agreement.

Miscellaneous

31, [Irrevocable Letter of Credit dated April 12, 1984.

32. Bank Notes dated April 12, 1984, payable, respectively, to Citibank, N.A. and
Manufacturers Hanover Trust Company.

33. Instruction by the Corporation to the Issuing and Paying Agent Pursuant to the
Agency Agreement.

34, Fvidence of Receipt of Proceeds of Sale of Series 4 Commercial Paper on
April 12, 1984.

35. Closing Memorandum.






