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CORPORATION
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OF NEW YORK

31 May 1983

Mr. R. P. Rosser, Jr.
1034 Marcheta Lane
Pebble Beach, California 93953

Dear Mr. Rosser:

This is in response to your letter of May 20, 1983, in which
you inquired about the call provisions of the Series 7 Bond
of the Municipal Assistance Corporation which you hold.

As you correctly state, the first call date of the Series 7
Bonds is July 1, 1983. However, the Corporation will not be
exercising its optional call on that date.

You also request that you be advised of any redemption prior
to maturity of the four bonds specified in your letter.

Neither we nor the Trustee for the Corporation's
bondholders, the United States Trust Company of New York,
have procedures to notify holders of our bonds in coupon
form of early redemption, whether to satisfy mandatory
sinking fund requirements or upon exercise of optional call
provisions. Notification of early redemption to holders of
our bonds in coupon form are made only through newspaper
publications, in accordance with authorizing resolutions
and industry practice. -

However, all of the bonds which we issue are available in
registered as well as coupon form, and we permit transfer
from one form to the other by the holder without any fee.
Holders of our bonds in registered form receive actual
notice by mail of any early redemption. Registered holders
also receive interest payments by check mailed to their
address of record for receipt on each interest payment date,
which makes it unnecessary to detach and present individual
coupons and then to wait for those coupons to be collected
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through the banking system. In addition, the procedure for
replacing bonds held in registered form which may be lost,
stolen or mutilated is simpler than the procedure for
replacing coupon bonds.

I1f you are interested in changing your holdings of the
Corporation's bonds from coupon to registered form, you
should contact Mr. William Jennings of the United States
Trust Company of New York either by mail at 45 Wall Street,
New York, N.Y. 10005, or by phone at (212) 806-4920.

Sincerely,

ephen J. Weinstein
Deputy Executive Director
and Counsel

SJW:bba
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Mr. John A. Spiezia

Vice President

MANUFACTURERS HANOVER TRUST COMPANY
600 Fifth Avenue

New York, N.Y. 10020

Dear Mr. Spiezia,

Thank you for your proposal to supply investment advisory
services to the Municipal Assistance Corporation For The
City of New York. We were impressed by your firm's
presentation and your ability to assist the Corporation.
However, after carefully considering all the candidates, the
Board of Directors of the Corporation has selected an
alternative proposal.

Thank you for your interest in the Corporation. We will
certainly consider Manufacturers Hanover Trust Company the
next time we solicit proposals.

Sincerely,
2 7 7

~StevenJ. Kantor
Deputy Executive Director
and Treasurer

SJK:bba
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Mr. Howard G. Hudson

Vice Pregident

BEA ASSOCIATES, INC.
Citicorp Center/58th Floor
153 East 53rd Street

New York, N.Y. 10022

Dear Mr. Hudson,

Thank you for your proposal to supply investment advisory
services to the Municipal Assistance Corporation For The
City of New York. We were impressed by your firm's
presentation and your ability to assist the Corporation.
However, after carefully considering all the candidates, the
Board of Directors of the Corporation has selected an
alternative proposal.

Thank you for your interest in the Corporation. We will
certainly consider BEA Associates, Inc. the next time we
solicit proposals.

Deputy Executive Director
and Treasurer

SJK:bba






