Felix G. Rohatyn
Chairman

Board Members
Francis J. Barry
George M. Brooker
John A, Coleman
Thomas D. Flynn
George D. Gould
Dick Netzer
Donna E. Shalala
Robert C. Weaver

Mr. David Herships

ke FrssR
State of New York
Municipal Assistance Corporation
For The City of New York
Two World Trade Center
New York, N. Y. 10047

(212) 488-5720

United States Treasury Department

1325 G Street, N.W.

(Room 720)

Washington, D. C. 20005

Dear Mr. Herships:

In accordance with
copies each of our

Eugene Keilin
Executive Director

Writer’s Direct Wire: (212) 488 57913

your telephone request today, I am enclosing two
Preliminary Official Statement of October 29, 1976,

our Official Statement of November 5, 1976, our Financial Statements
of June 30, 1976, and our Annual Report, which was issued this week.

Sincerely,

Enclosures

SIW/mp

en J. Weinstein
Deputy Executive Director
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State of New York
Municipal Assistance Corporation
For The City of New York

Two World Trade Center

Felix G. Rohatyn New York, N. Y. 10047 Eugene Keilin
Chairman Executive Director
Board Members (212) 488.5720

Francis J. Barry

George M, Brooker

John A. Coleman

Thomas D. Flynn

George D. Gould

Di(:ngelzer Writer's Direct Wire: (212} 488- 5723
Donna E. Shalala

Robert C. Weaver

28 October 1976

Michael Rose, Esquire
IORD, DAY & LORD

25 Broadway

New York, New York 10004

Dear Mr. Rose:

Enclosed please find copies of minutes of the Corporation's Board
meetings held on January 26, 1976; February 24, 1976; March 1, 1976;
and March 11, 1976.

Sincerel

72 A

Stéphen J. Weinstein
Deputy Executive Director

SIW/mip

Enclosures



State of New York
Municipal Assistance Corporation
For The City of New York

Two Worid Trade Center .
Eugene Keilin

ix G. Rohat
(F::!\I;?rman onan New York, N.Y. 10047 Executive Director
Board Membars (212) 488-5720

Francis J. Barry

George M, Brooker

John A. Coleman

Thomas D, Flynn }

g?fkrﬁe?z.e?omd HAND DELIVER Writer's Direct Wire: (212) 488- 5723
Donna E. Shalala .

Robert C. Weaver

27 October 1976

Allen L. Thomas, Esquire

Frederick R. Cummings, Jr., Esquire

PAUL, WEISS, RIFKIND, WHARTON AND GARRISON
345 Park Avenue

New York, New York 10022

Dear Allen and'Fred:

I am enclosing for your review, draft minutes of the Corporation's
Board meeting of October 21, 1976.

With this set of minutes, I would like to establish a practice of
keeping current their review by Counsel and adoption by the Board, in
order to keep the Corporation's Minute Book up to date. Accordingly,
I would appreciate it if you would read these minutes today, and give
me your comments by telephone.

In addition, ‘as you know, we would like to eliminate the backlog of
unadopted minutes. Therefore, we would appreciate it if you would
complete your review of the draft minutes for the dates on the attached
list, so that we can distribute them at the next Board meeting, scheduled
for 11:00 AM on Friday, October 29, 1976, at your offices.

ephen J. Weinstein
puty Executive Director

SIW/mp

Enclosures



MUNICIPAL ASSISTANCE CORPORATION
1976 BOARD OF DIRECTORS MEETINGS

UNADOPTED MINUTES

April 12

April 22

May 18

May 28
June 1
Juiy 6
August 9

September 13
September 21

September 29

October 5
October 12

October 21
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State of New York
Municipal Assistance Corporation
For The City of New York

Two World Trade Center .
Eugene Keilin

Felix G, Rchatyn .
Chairman o New York, N. V. 10047 Executive Director
Board Members (212} 188.5720

Francis J. Barry
George M. Brooker
Jobn A, Coleman
Thomas D. Flynn
Gearge D. Gould
Dick Netzer
Donna £, Shalala
Robert C. Weaver

Writer's Direct Wire' (212) 488- 5723

27 October 1976

Mr. Pat Santivasci

United States Trust Company of New York
130 John Street

New York, N. Y. 10038

Dear Mr. Santivasci:

On September 14, 1976, the Corporation paid to the State of New York
the sum of $271,689,583.35, which was the total principal and interest
due on the Corporation's Subordinated Note of September 15, 1975, held
by the State of New York.

You are hereby instructed to deliver that note to the Corporation, with
the fact of payment thereof duly noted on the face of the instrument.

Sincerely,

puty Executive Director

SIW/mp

ce: Sally G. Farrell, Esq.
James M. Dubin,' Esq.






