One World Trade  ater, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

31 October 1980

Mr. Ralph Kellner
834 Union Street
Brooklyn, New York 11215

Dear Ralph:

As we discussed, I am enclosing two copies of a proposed
agreement to cover your services for the design and pro-
duction of the three quarterly reports of the Municipal

Assistance Corporation during its 1981 fiscal year.

Please execute both copies in the space provided on page
3, retain one for your records and return one to me by
mail.

As always, we look forward to working with you during
the coming months.

Sincerely;

ephen J. Weinstein
Deputy Executive Director

SIW:jar
Enclosures (2)
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One World Trade Center, Sui *

New York, New York 1004 it
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

31 October 1980

PRICE WATERHOUSE & CO.
153 EBast 53rd Street
New York, New York 10022

Dear Sirs:

We confirm, to the best of our knowledge and belief, the
information and opinions set forth below which we have given
you with respect to the unaudited financial statements of
the Municipal Assistance Corporation For The City of New
York (the "Corporation") for the three-month period ended

September 30, 1980.

The representations made to you in our letter of July 28,
1980 are equally applicable to the unaudited financial
statements for the three-month period ended September 30,
1980 as regards:

1. Liabilities (direct or contingent), commitments and
agreements at September 30, 1980, of which we are
aware, have been described in the financial statements.

2. Assets, all of which are described in the financial
statements, except as described in paragraph 3.

3. As a result of certain exchanges and payments to the
City of New York (the "City") the Corporation has
received, and currently holds, certain City obligations
as more fully described in Note 7 to the financial
statements. At September 30, 1980, City notes held by
the Corporation totalled $223 8 mllllon and City bonds
totalled $502 million.

4. During the quarter ended September 30, 1980, the Cor-
poration received approximately $116.2 million from the
City comprising $86.7 million of principal and $29.5
million of interest due on City obligations which
obligations have the effect of reducing the amounts to
be funded from the Corporation's other sources. The
Corporation, in making its certification for funds, is
required to exclude from consideration any amounts it






