One World Traa” Jenter,'Suite 8901
‘New York, New York 10048
Telephone: (212) 775-0010
MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

BY MESSENGER

30 October 1981

Benjamin H. Tyrrel, Inc.
110 Greenwich Street
New York, New York 10006

Re: Series 34 Financial Printing
Gentlemen:

This letter is to request your gquotation for the cost of
printing certain documents in connection with a proposed
public sale of the Municipal Assistance Corporation's Series
34 Bonds, based upon the specifications contained herein.
These documents are expected to vary only slightly from those
you recently printed for the Corporation's public offering of
its Series 31 Bonds in October 1981, for which you have
maintained standing type in accordance with our agreement
pertaining to that work.

All copy for the documents to be printed may be either set in
hot type or composed by computer. Your firm will be required
to store and maintain all of the type or tapes for the copy
comprising each of the documents for a period of six months
after completion of the work without charge to the
Corporation. Turnaround time of 24 hours should be assumed
for estimating purposes.

I. PRELIMINARY OFFICIAL STATEMENT

Typesetting copy as required for a Preliminary Official
Statement consisting of 68 pages, substantially the same as
the Series 31 Preliminary Official Statement, including two
proofs; composing 50 sets of each of the proofs, and
distributing those proofs (exclusive of messenger charges);
printing and binding with staples 15,000 copies of the
Preliminary Official Statement on 40-pound white opaque offset
paper 8-1/2" by 11" in black ink with one additional color on
the front (cover) page; and distributing the Preliminary
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IV. BLUE SKY MEMORANDUM

Production of a Blue Sky Memorandum consisting of 10 pages,
substantially the same as the Series 34 Blue Sky Memorandum,
including one proof; composing 10 sets of that proof for
distribution (exclusive of messenger charges); printing and
binding with staples 500 copies of the Blue Sky Memorandum on
50-pound white opaque offset paper in black ink; distributing
the Blue Sky Memorandum in accordance with instructions to be
furnished by the Corporation and the Underwriters. Please
calculate a single aggregate Base Price for all of the above
work, and indicate the Additions to Price for each two pages
of additional text, and for each 100 additional copies of the
final printed document. Production of 500 copies of
Supplemental Blue Sky Memorandum consisting of one page.

V. LEGAL OPINIONS

Printing and stapling additional copies of the following legal
opinions, each as contained in the Bond Purchase Agreement:
(1) 100 copies of a 2-page opinion of bond counsel to the
Corporation; (2) 7,000 copies of a 5-page opinion of bond
counsel to the Corporation; (3) 100 copies of the opinion of
general counsel to the Corporation consisting of 3 pages; and
(4) 100 copies of the opinion of counsel to the Underwriters
consisting of 2 pages; distributing each of the above
documents (exclusive of shipping and delivery expenses) in
accordance with instructions to be furnished Dby the
Corporation and the Underwriters. Please calculate a separate
Base Price for each of the above-numbered items.

VI. ADDITIONAL DOCUMENTS

No additional documents shall be included as a part of the
work to be performed for the Corporation, unless the
Corporation shall duly authorize the printing of additional
documents. However, it is anticipated that certain additional
documents will be required by the Underwriters in connection
with the proposed financing; any and all such additional
documents shall be paid for by the Underwriters and not by the
Corporation. Accordingly, no price is required to be included
in your quotation for any such additional documents.
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Official Btatements (exclusive of shipping and delivery
expenses) in accordance with instructions to be furnished by
the Corporation and the Underwriters. Please calculate a
single aggregate Base Price for all of the above work, and
separately indicate the Additions to Price for each two pages
of additional text, and for each 1,000 additional copies of
the final printed document.

II. FINAL OFFICIAL STATEMENT

Typesetting revisions to the Preliminary Official Statement as
required for one proof of a Final Official Statement
consisting of 68 pages, composing 50 sets of one prcof, and
distributing those proofs (exclusive of messenger charges);
printing and binding with staples 10,000 copies of the Final
Official Statement on 40-pound white opaque offset paper 8-
1/2" by 11" in black ink; and distributing the Final Official
Statements (exclusive of shipping and delivery charges) 1in
accordance with instructions to be furnished by the
Corporation and the Underwriters. Please calculate a single
aggregate Base Price for all of the above work, and separately
indicate the Additions to Price for each two pages of
additional text, and for each 1,000 additional copies of the
final printed document.

ITI. BOND PURCHASE AGREEMENT

Production of a Bond Purchase Agreement consisting of 40
pages, substantially the same as the Series 31 Bond Purchase
Agreement, including one proof; composing and distributing 500
copies of the proof (exclusive of messenger charges); printing
500 copies of the Bond Purchase Agreement on 50-pound white
opaque offset paper in black ink; revising the Bond Purchase
Agreement to incorporate signatures of the parties and
printing and binding with staples 150 copies of the conformed
document on 50-pound white opaque offset paper in black ink;
and distributing the Bond Purchase Agreement (exclusive of
shipping and delivery exXpenses) in accordance with
instructions to be furnished by the Corporation and the
Underwriters. Please calculate a single aggregate Base Price
for all of the above work, and indicate the Additions to Price
for each two pages of additional text, and for each 100
additional copies of the final printed document.
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VII. DISBURSEMENTS

In addition to the work specified in Sections I through V of
this letter, your firm shall furnish and the Corporation shall
pay: (1) actual and reasonable disbursements for
transportation, refreshments and meals (exclusive of any
charges for markup, overhead or profit) for personnel of the
parties to the proposed financing and their counsel, during
the period in which the printing work 1is in progress and

pertaining to such work; and (2) actual and reasonable
freight, postage and other shipping and delivery expenses
incurred in distributing the printed documents. While no

price quotation is required for such disbursements, your firm
will be required to itemize such expenditures on its invoice
to the Corporation, and will be further required to retain all
records and receipts related to such expenditures for
examination by the Corporation upon request.

VIII. OVERTIME AND ADDITIONAL WORK

(1) Overtime. For purposes of calculating the price
quotation, it shall be assumed that all of the work called for
by these specifications will be completed during weekday
daytime shift working hours, on a 24-hour turnaround basis,
with the exception of any work to be undertaken on Tuesday,
November 3, 1981 (Election Day) for mailing the Preliminary
Official Statement, which shall be quoted and billed to
reflect union rates for such holiday work. Any work performed
at other times must be duly authorized by the Corporation in
advance of the commencement of the work. However, please
indicate the working hours of your weekday daytime shift and
the approximate percentage additions to your charges for work
performed during other shift periods, as well as the basis for
any other additional charges for expedited or priority work.
(2) Additional Work. Any work performed in addition to the
work specified in Sections I through V of this letter, and
duly authorized and documented overtime as specified in this
Section VIII, shall require the advance authorization of the
Corporation, and shall be billed on a pro-rata basis in
accordance with your price quotation; except that author's
alterations, local messenger deliveries and copying services
shall be undertaken as necessary, and billed in accordance
with the rates which you include in your price quotation.
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IX. SCHEDULE

The projected schedule for delivering each of the documents in
final form is as follows: Preliminary Official Statement --

November 4, 1981; Final Official Statement -- November 11,
1981; Bond Purchase Agreement -- November 11, 1981; Blue Sky
Memorandum -- November 11, 1981; Legal Opinions -- November

11, 1981. It is anticipated that printing work on the first
proof of the Official Statement will commence today, October
30, 1981, for distribution no later than October 31, 1981.
This production schedule is tentative and subject to change at
the direction of the Corporation, in accordance with the
requirements of the proposed financing. In addition, this
schedule should be regarded as confidential information.

X. PAYMENT

After completion of the work, you shall submit to the
Corporation a detailed invoice covering all services rendered
to the Corporation in connection with the proposed financing,
which invoice shall itemize all additions to and subtractions
from the Base Price, as well as all disbursements. Inasmuch
as the Corporation is a corporate governmental agency and
instrumentality of the State of New York, no sales tax should
be charged to the Corporation. The Corporation shall review
such invoice and expeditiously process it for payment by the
Corporation. .

Such invoice shall be subject to auditing by the New York
State Department of Audit and Control subsequent to payment.
You will be required to maintain and retain written records of
sufficient detail to substantiate all charges billed to the
Corporation, and to produce such records for examination by
the Corporation or the State Comptroller upon request, for a
period of three years after final payment for this work.

It should be noted that the actual nature and extent of the
printing services required for this transaction may vary from
the specifications contained in this letter. Therefore, you
should be prepared to perform whatever additional work and
overtime is required by the Corporation, in accordance with
the provisions contained in this letter.
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We look forward to receiving vyour dguotation as soon as
possible.

einstein
Deputy Executive Director

SIW/bjw
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October 30, 1981

Peat, Marwick, Mitchell & Co.
345 Park Avenue
New York, New York 10022

Dear Sirs:

You have informed us that you will be rePorting upon the finan-
cial statements of The City of New York (the ''City'") for the years
ended June 30, 1981 and 1980, which will include the financial
statements of Municipal Assistance Corporation for The City of New
York (the '"Corporation'') upon which we have reported for similar
periods, under date of July 28, 1981. 1In connection with your re-
port we hereby advise you as follows:

1. With respect to the Corporation, we are independent accountants
within the meaning of Rule 101 of the Code of Professional Ethics
of the American Institute of Certified Public Accountants.

2. We have not examined any financial statements of the Corporation
as of any date or for any period subsequent to June 30, 1981.
Although we have made examinations for the years ended June 30,
1981 and 1980, the purpose and therefore the scope of such exami-
nations was to enable us to express our opinion on the financial
statements as of June 30, 1981 and 1980 and for the years then
ended. Therefore, we are unable to and do not express any
opinion on the financial statements or information as of any date
or for any period subsequent to June 30, 1981.

3. As independent accountants for the Corporation, nothing has come
to our attention other than as disclosed in the financial
statements of the Corporation as of June 30, 1981, which, in our
judgment, would indicate there have been any transactions or
changes in accounting principles resulting from actions by the
Corporation which should be brought to your attention for dis-
closure in or adjustments to the financial statements of The City
of New York for the years ended June 30, 1981 and 1980 except for
(i) the purchase by the Corporation of $227 million of City bonds
on October 27, 1981 and (ii) the issuances of Corporation bonds
as follows:
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Date of issuance Principal amount
Series 31 October 8, 1981 $100,000,000
Series 32 October 23, 1981 208,575,000
Series 33 October 23, 1981 116,125,000

4. In combining the financial data of the Corporation with the fi-
nancial data of the City in the City's June 30, 1981 and 1980
financial statements, certain adjustments, reclassifications and
eliminations have been made to the financial data of the Corpora-
tion. We have not examined such adjustments, reclassifications
and eliminations and, accordingly, do not express any opinion
thereon. However, for your information in considering these
items, we wish to advise you:

A. We understand that the City's General Fund Statements
of Revenues and Expenditures will include, and so
indicate, sales tax and per capita aid appropriated and
paid by the State to the Corporation. We point out
that the City had no entitlement to these funds, and
did not receive them or disburse them in its General
Fund.

B. We understand that the General Fund Statements of
Changes in Fund Balance (Deficit) will include a column
headed '"MAC Debt' and the amounts shown in such column
as redemptions of debt and the fund balances at June

30, 1981 and 1980 will not agree with amounts reported
by MAC.

5. You have informed us that our report on the Corporation's finan-
cial statements will not be presented together with your report
on the financial statements of the City. Therefore, we do not
consent to any reference to our firm by name in such financial
statements or in your report thereon.

6. This letter is solely for your information in connection with the
opinion you are to give with respect to the financial statements

of The City of New York for the years ended June 30 1981 and
1980.

Yours very truly,

(rice itediom

ice B
aterhouse
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of The City of New York for the years ended June 30 1981 and
1980.
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Grive Lictedioe

ice
aternouse



C EON

Heather L. Ruth

One World Trade Center, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

30 October 1981

TO: Pelix

Attached is a draft of the cover letter for the
current quarterly report. I believe you will find it
non-controversial. (For your amusement, even Ken
Bialkin described it as "boring".) As soon as you
modify or approve this draft, printing of the
quarterly report will be completed and the reports,
released.

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK




Municipal Assistance Corporation
For The City of New York
One World Trade Center, Suite 8901

New York, New York 10048

October 30, 1981

The Municipal Assistance Corporation For The City of New
York presents its unaudited financial statements for the
quarter ended September 30, 1981, the first quarter of the
Corporation's 1982 fiscal year.

On October 8, 1981, the Corporation issued its Second
General Resolution Series 31 Bonds in the aggregate principal
amount of $100 million. Of the net proceeds of the Series 31
sale, approximately $50 million is to be used to acquire bonds
of the City of New York which are to be issued to finance a
portion of the City's capital program. Approximately $29
million was deposited in the Capital Reserve Aid Fund. The
balance of the net proceeds, approximately $18.7 million} will
be held for deposit into the Capital Reserve Aid Fund on or
before June 30, 1982, unless such proceeds are deposited
before that date into the Guaranty Fund) in connection with
the issuance by the City to certain City and State pension
funds of additional bonds on which the payment of principal

and interest is guaranteed by the United States of America.



On October 23, 1981, the Corporation issued its Second
General Resolution Series 32 and 33 Bonds in the aggregate
principal amount of $324.7 million. The sale of those bonds
marked the successful completion of the four-year program for
the purchase of $1.8 billion of the Corporation's bonds by
certain commercial banks, savings banks, insurance companies
and City pension funds. Of the net proceeds of the Series 32
and 33 sale, approximately $276 million is to be used to
acquire bonds of the City of New York which are to be issued to
finance a portion of the City's capital program. The balance
of the net proceeds, approximately $48.7 million, was
deposited in the Capital Reserve Aid Fund.

During the quarter ended September 30, 1981, the
Corporation issued $5,000 principal amount of Series 28 Bonds.
The accompanying financial statements include this issuance
together with the $5,000 principal amount Series 28 Bonds
issued previously. Exhibit TIII includes a pro forma
presentation which assumes that all of the remaining Warrants
have been exercised and that the full authorized principal
amount of $100 million of Series 28 Bonds have been issued.

On October 27, 1981, the Corporation paid to the City of
New York the amount of $227 million from the proceeds of the
sale of the Corporation's Series 29 and 30 Bonds in June 1981,
to be used by the City for capital expenditures, and received
$227 million principal amount of bonds issued by the City of

New York in return for such payment.



At September 30, 1981, the Corporation had on deposit in
its Capital Reserve Fund approximately $841.2 million,
comprising approximately $331.7 million relating to the First
General Resolution Bonds and $509.5 relating to Second General
Resolution Bonds. Such amounts equalled or exceeded the
required funding levels.

The combined net revenues from the New York State Sales
and Stock Transfer Taxes which were deposited in the Munhicipal
Assistance Tax Fund and available to the Corporation during
the three and twelve month periods ended September 30, 1981,
amounted to approximately $461.0 million and $1,947.6 million,
respectively, an increase of 4.9% and 16.2% over the
comparable periods ended September 30, 1980, when
approximately $439.6 million and $1,675.9 million of such
revenues were deposited in the Municipal Assistance Tax Fund.
Dur ing the twelve months ended September 30, 1981,
approximately $484 million of New York State Per Capita Aid
was deposited in the Municipal Assistance State Aid Fund and

available to the Corporation.

Felix G. Rohatyn

Chairman

Heather L. Ruth

Executive Director



One World Trade “or, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

By Messenger

29 October 1981

Mr. David L. George, Jr.
AMERICAN BANK NOTE COMPANY
70 Broad Street

New York, New York 10004

Re: Series 5 Bond Printing
Dear Mr. George:

This letter is to authorize you to print an additional
quantity of the Corporation's Series 5 Bonds in coupon form,
as originally printed by American Bank Note Company in July
1976.

Please print 3,349 additional coupon bonds in the
denomination of $5,000, dated July 1, 1976, maturing July 1,
1991, bearing interest at 8 percent, with coupons payable
January 1 and July 1 of each year 1982 through 1991 (20
coupons), including CUSIP number, fascimile seal and
fascimile signatures, and numbered consecutively 5-16,651
through 5-20,000. These bonds should be printed with the
signatures of the Corporation's Chairman and Secretary as
they appeared on the Series 5 Bonds when originally issued
in 1976.

Please deliver the printed bonds to the United States Trust
Company of New York, 770 Broadway, 7th Floor (Attention:
Mr. Garry McKnight), New York City, as soon as possible.

Please provide me with a written price quotation for this
printing.

Sincerely,

ephen J. Weinstein
Deputy Executive Director

cc: Gerard F. Fernandez, Jr., Esdq.
Hawkins, Delafield & Wood

Mr. Pat Santivasci
United States Trust Company of New York



New York, New York 10048

One World Trade <2nter, Suite 8901 2 ey J
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MUNICIPAL

ASSISTANCE
CORPORATION

29 October 1981 FORTHE AITY
OF NEW YORK

Mr. Julius E. Gindi
458 Topaz Street
New Orleans, Louilisiana 70124

Dear Mr. Gindi:

We have received a letter on your behalf from Mr. Irving
Weiss, of E.F. Hutton, informing the Corporation that to the
best of your knowledge, you have not received payment of

interest on your Series 5/6 Second Resolution Bonds 8% due
July 1, 1991.

We have forwarded the letter to:
Mr. Pat Santivasci, Assistant Secretary
United States Trust Company
45 Wall Street 2lst Floor
New York, New York 10038
212-425-4500 ext 2512
who will be contacting you shortly.

For your information, all MAC bonds pay interest semi-
annually.

If you have any further questions or problems, please do not
hesitate to contact us.

Sincerely,

everd J. Kantor
Treasurer

SJK:dan .

cc: P. Santivasci
Irving Weiss, E.F. Hutton
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The First National Bank of Princeton
West Windsor Branch

90 Nassau Street

Post Office Box 151

Princeton, New Jersey 08540

Att: Mrs. Bonnie Taft
Dear Mrs. Taft:

Thank you for your responsiveness in helping me arrange for
the registration of my car in New York. As an official of
New York State, I am less than amused by the number of
different instructions I've gotten from N.Y.S. Motor
Vehicles. (I suspect I'd feel no different if merely a
"citizen".) These intructions, enclosed, are in writing at
least! 1I've marked Option #4 for your attention.

The requested certified copy of title plus letter from the
bank should be sent to me either here or at home: 336
Central Park West, 15-A, New York, N.Y. 10025.

The loan agreement was dated October 13, 1978, and was for
$6,010.69, due over 36 months. The car is a 1978 Pontiac
Grand Am, Serial #2G19Y8P637026. The loan is to me as an
individual. However, our checking account is joint in my
name and my husband's (James M. Ruth, Jr.), account number
505-272-5. That is the only number identifying the original
promissory note. I hope this provides sufficient information
to locate the title with minimum effort.

Thank you once more for your assistance.

Sincerely,

Heather L. Ruth
Executive Director

HLR/bjw
Enclosures

P.S. There is a perverse irony to this exercise as the last
installment on the loan is due next month, after which
payment you presumably return the title. However, my
N.J. registration expires this month. Cheers!

Yk

\ AT A TZNTZNITTZNRT &4 ¥



MV-140 (5/73)
NYS - Dept. of Motor Vehicles

PROOF OF OWNERSHIP FROM
TITLE STATES

INSTRUCTIONS TO APPLICANT:

If your vehicle is registered in a title state and
the lienholder has possession of the certificate
of title, you must submit one of the following
as proof of ownership:

1. The original title from the lienholder.
OR

2. A copy of the title and a letter or
statement from the title state Motor
Vehicle Authorities, verifying the original
title issued to the applicant.

OR

3. A true copy or photocopy of the title or
title record certified by the title state
Motor Vehicle Administrator.

OR

4. A copy of the actual certificate of title,
certified as such by the lienholder. The
certification must appear on the same piece
of paper on which the title is reproduced,
and must bear the notarized signature of
the lienholder or of his authorized
representative. The signature must be in
ink. A rubber stamp or other facsimile
signature is net acceptable.

In addition, you must obtain the
lienholder’s signed statement on his
original letterhead, in which he:

(a) identifies the owner and the year, make
and identification number of the vehicle;

(b) states that he is holding the original title
and is aware that the copy is to be used to
obtain a New York registration.

SEE ADDITIONAL
INFORMATION
ON THE
REVERSE




NOTE:

- The lienholder’s permission by itself
is not acceptable in registering a
vehicle in New York State.

- In addition to the instructions on
the front of this card, you must also
follow the instructions on the Appli-
cation For Registration or Title
(Form MV-82T), as they apply to
you.

A non-transferable Certificate of Regis-
tration will be issued to you when you
submit onc of the items listed on the
front. If you submit ltem 1, in approxi-
mately three wecks we will mail to you
a transferable Certificate of Registration
if your vehicle is a 1972 or older model
or a Certificate of Title if your vehicle
is a 1973 or newer model. If you
submit Items 2, 3 or 4, when you
obtain the actual Title from the lien-
holder you should mail it and Parc 1 of
your New York Certificate of Registra-
tion to:

Title Burcau

New York State Department of
Motor Vehicles

The South Mall

Albany, New York 12228

We will then issue and mail to you the
appropriate  proof of ownership for
your vehicle.

MV-140 (5/73)




One World Trade j;nter, Suite 8901
New York, New York 10048
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MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

By Messenger

29 October 1981

Mr. David L. George, Jr.
AMERICAN BANK NOTE COMPANY
70 Broad Street

New York, New York 10004

Re: Series 5 Bond Printing
Dear Mr. George:

This letter is to authorize you to print an additional
quantity of the Corporation's Series 5 Bonds in coupon form,
as originally printed by American Bank Note Company in July
1976.

Please print 3,349 additional coupon bonds in the
denomination of $5,000, dated July 1, 1976, maturing July 1,
1991, bearing interest at 8 percent, with coupons payable
January 1 and July 1 of each year 1982 through 1991 (20
coupons), including CUSIP number, fascimile seal and
fascimile signatures, and numbered consecutively 5-16,651
through 5-20,000. These bonds should be printed with the
signatures of the Corporation's Chairman and Secretary as
they appeared on the Series 5 Bonds when originally issued
in 1976.

Please deliver the printed bonds to the United States Trust
Company of New York, 770 Broadway, 7th Floor (Attention:
Mr. Garry McKnight), New York City, as soon as possible.

Please provide me with a written price quotation for this
printing.

Sincerely,

ephen J. Weinstein
Deputy Executive Director

cc: Gerard F. Fernandez, Jr., Esdq.
Hawkins, Delafield & Wood

Mr. Pat Santivasci
United States Trust Company of New York



Date:

To:

From:

MEMORANDUM

3 U HECOY

28 October 1981 MUNICIPAL
ASSISTANCE

Edward M. Kresky, Chairmen - Investment Committee CoéﬂgRKHON
FOR THE CITY

Steven J. Kantor OF NEW YORK

Briefing book for meeting of October 29, 1981 at 3:30 pm at
Bank of New York, 500 Fifth Avenue

Enclosed please find a briefing book which we prepared to
help "introduce" you to the investments of the Corporation.
I hope it doesn't raised more questions than it answers.

We are looking forward to our meeting on Thursday.



CAPITAL RESERVE FUNDS

The Corporation is required to maintain a Reserve equal to
the following calendar year's debt service. The investments
of the Reserve are limited to U.S. Treasuries, Agencies and
other securities guaranteed by the Federal or State

government.

First:

Stated in Exhibit I are the anticipated requirements for the
First Capital Reserve. An assumed rate of 1% will yield to
the amount $349.8 million in 1989; the maximum anticipated.
(The requirements may change due to refunding). Thus, the
Corporation anticipates making withdrawals from this Fund at
a rate of $25 million/year (as a transfer to the Debt
Service Fund to pay debt service, and reduce the burden on
the City) and still be able to achieve the $349.8 million by

December 31, 1987 without additional contributions.

At September 30, 1981, the First Capital Reserve had a par
value of $326.5 million, an amortized value of $331.7
million, an average coupon of 9.39% and an average maturity

of 3 years 1l months.



Investment decisions in the First Capital Reserve have
followed a strategy of purchasing Treasuries of middle
maturities, with a particular emphasis on discount issues to
take advantage of the amortization of the discount. Under
the guidelines, there is also the opportunity to take
advantage in the spread between Treasuries and Agencies

should the occasion arise.

Second:

The Second Capital Reserve unlike the First does not have
excess funds available to make disbursements. As of
September 30, 1981 the fund had $509.3 million in par,
$509.6 million in amortized value, an average coupon of
9.75% and an average maturity of five years. Since then,
$29 million has been deposited from proceeds of the Series
31 and $48.705 million from Series 32/33. It is expected
that an additional $30 million will be deposited from
proceeds of future sales in fiscal year 1982 and the Plan
calls for $100 million deposits in both fiscal year 1983 and
fiscal year 1984. The present requirements (after Series
32/33) are in Exhibit I . It is anticipated that the
requirements may change (due to additional issuance and
refunding) to a more level requirement, peaking in the late

1980's or early 1990's.



Investment decisions in the Second Capital Reserve have been
made with an emphasis on reducing the book value to less
than par by purchasing discount Treasuries. There is little
flexibility to shift from Agencies to Treasuries as the
ratio is already approximately 50:50, the maximum limit for

Agencies under our self-imposed guidelines.

The Second Resolution Capital Reserve has approximately $44
million of assets held "under restriction", that is, in
SLUGS, pursuant to IRS regqulations. Interest on these
obligations may be invested without restriction for one

year, and then must be placed under restriction.

Both the First and Second Reserves engage in security
lending. From July 1 to September 30, 1981, the combined

funds earnings from such lending totaled over $250,000.



THE PROCEEDS ACCOUNT

Since October 1980, the Corporation has sold debt and placed
the proceeds in "escrow" for the City. The funds are to be
made available to the City upon request, presumably in
fiscal 1983 or fiscal 1984, but in any case, within the
three year period permiteed by the arbitrage regulations.
Series 25/26 proceeds were invested (on 10/2/80) in the UST

11 3/8% of 9/30/92.

The rest of the funds, some $750 million, have been invested

in repurchase agrements. (See Performance)



THE DEBT SERVICE ACCOUNTS

There are four accounts in the debt service group. Two
accounts are payment accounts in which moneys certified from
the State are deposited. A portion of this money is
availabe for investment for 180 -~ 360 days, as 1/4 of the
next principal payment and 1/2 of the next interest payments

are certified to at any one time.

The account that holds NYC bonds is included in the debt
service group. Interest is paid on March 15 and interest
and principal is paid on September 15. Available cash is
then transferred to the Debt Service or Bond Service Fund

prior to the payment of debt service.

The account which purchases and holds bonds for the Sinking
Funds is also included in the Debt Service Group. The
Sinking Fund is now active on the Series 1, 2, 3, 4, 5, 6,
8, 9, 25, 26 Bonds (There is very little secondary trading
on First Resolution issues). We expect to save over $15

million in fiscal 1982,



OTHER ACCOUNTS

The Corporation has an Operating Account, which funds the
Corporation's operations. The excess balance is invested in
repurchase agreements. The Corporation has on deposit funds
in a Guaranty Fund, which are to be used by the Federal
government in the event of a default by the City on a
guaranteed obligation. The funds in the Guaranty Fund must

be invested in Treasuries.



ADMINISTRATION

The Corporation is in constant touch with the market through
the Telerate System acquired in early October and through
frequent telephone contact with multiple dealers.

Repurchase agreements are negotiated by the Trust Company on
behalf of the Corporation. Other short term and long term

investments are made directly by the Corporation.

The staff meets formally once a month with the investment
adviser to review investment performance and update
investment strategies. Certain members of the staff are in
contact with the advisor daily, as opportunities to

implement the investment strategies present themselves.

FEES

Bank of New York: $35,000 (Two year contract ending 5/1/83)

U.S. Trust
$10/repurchase transaction ($5 in -- $5 out)

$10/investment transaction

Fees paid in FY 1981:
Inv. §$ 6,800
Repos $43,145

Total $49,945



PERFORMANCE

Short Term

By any measure, the performance of the Corporation's short-
term portfolio through September 30, 1981 was outstanding.
By placing all available funds into repurchase agreements,
the Corporation was able to ride the high portion yield
curve, at all times surpassing comparable yields on 30-90-

180 Treasuries, often by 400 basis points. {See chart)

As the yield curve reverts to a positive shape, the
Corporation has taken the opportunity to lengthen the
average maturity of the portfolio and attempt to lock-in
attractive yields. As the Corporation is required to
account for non-capital reserve fund investments at the
lower of cost or market basis, it is important to maintain

an active position in the short term markets.



Long-Term

The performance of the long-term portfolio reflected the
problems of the market. Despite placing all available cash
into repurchase agreements until late summer, at September

30, 1981, market value was $135 million below book value.

The amounts in the Capital Reserve Fund are valued on an
amortized value basis. Thus, market fluctuations do not
impact upon funding considerations, unless it would be

necessary to liquidate some assets.



Year

1981
1982
1983
1984
1985

1986
1987
1988
1989
1990

1991
1992
1993
1994
1995

1996
1997
1998
1999
2000

2001
2002
2003
2004
2005

2006
2007
2008
2009

EXHIBIT I

First Resolution

Calendar
Year

198,887
211,633
248,655
237,942
276,504

240,276
245,537
257,074
349,769
345,207

342,099
342,423
339,527
336,093
342,141

-10-

Second Resolution

Calendar

Year

414,408
522,285
578,559
622,749
641,670

639,840
619,146
600,374
585,247
569,614

566,307
568,891
380,859
392,770
388,057

333,995
241,225
236,985
250,543
193,956

164,724
133,396
132,543
131,645
130,719

129,753
128,766
127,765
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ACCOUNT NAME:

ACCOUNT NUMBER:

DATE:

Cash Balance:

October 26,

PAR

13,702,000
945,000
2,000,000
2,000,000
2,000,000
2,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
5,000,000
5,000,000
5,000,000
5,000,000
10,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
2,000,000
2,000,000

161,647,000

949

016747
1981

.48

TYPE
REPO
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN
USTN

SERIES 25 AND 26 PROCEEDS

COUPON MAT DATE
14.250 811027
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
11.875 820930
14.500 830430
14.500 830430

AS OF 811026

YIELD

14.250

- 11.921

11.921
11.921
11.921
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
11.689
11.689
100.000
11.750
100.000
100.000
100.000
100.000
100.000
100.000
100.000
14.630
14.610



ACCOUNT NAME: GUARANTY FUND
ACCOUNT NUMBER: m9578

DATE: October 26, 1981

PAR TYPE COUPON MAT DATE YIELD
2,400,000 USTB 811217 14.63
115,000 USTB 820128 - 100.00
45,000 USTB 820401 100.00
80,000 USTB 820520 100.00
1,385,000 USTN 9.375 820531 100.00
6,380,000 USTN 11.875 820930 100.00
1,385,000 USTN 12.125 821031 100.00
65,000 USTN 13.875 821130 100.00
10,809,000 USTN 9.250 830331 100.00
4,070,000 USTN 12.625 830331 100.00
85,000 USTN 14.500 830430 100.00
705,000 USTN 11.625 830515 100.00
18,235,000 USTN 9.750 830930 100.00
3,287,000 USTN 9.250 840515 100.00
5,030,000 USTN 12.125 840930 100.00
9,900,000 USTN 10.375 850515 100.00
63,976,000

AS OF 811026

Cash Balance: 1,863.19



Date:

To:

From:

MEMORANDUM
CHRON

3

27 October 19081 MUNICIPAL
. _ ASSISTANCE
Members of the Audit ,Committee CORPORATION
FOR THE CITY

Steven J. Kantor OF NEW YORK

Kenneth G. Cadematori

Ken Cadematori has been promoted to Partner In Chief of the
Hackensack, New Jersey office of Price Waterhouse. As a
result of this promotion, and also the fact that Ken's stay
as partner on the MAC account has exceeded the AICPA
standard of five years, Price Waterhouse has announced that
Mr. Fred Weiblow will replace Ken as partner on the MAC
account effective October 30, 1981.

I have spoken with Andy Steffan and we have agreed to
present, subject to your approval, the following
proclamation at the Audit Committee meeting this Friday at
9:30 in Room 4230 at Price Waterhouse,

SJK:dan
Enc.

Distribution:
Andrew P. Steffan
Kenneth J. Bialkin
George M. Brooker
Bradford J. Race




MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

In recognition of his dedicated and distinguished service on
behalf of the Municipal Assistance Corporation For The City of
New York as the leader in the development and establishment of
the publication of its financial statements from December 1975
to October 1981, '
be it
Resolved

that the Audit Committee of the Board of Directors of the
Municipal Assistance Corporation For The City of New York hereby

expresses its sincere appreciation to and commends

Kenneth G. Cadematori

whose sound judgment and creativity in the face of unique
circumstances has been indispensible to the public's acceptance

of the Corporation as a reputable financial organization.

Andrew P. Steffan, Chairman
Kenneth J. Bialkin, Member
George M. Brooker, Member
Bradford J. Race, Representative

Witness
Andrew P. Steffan, Chairman

this 30th day of October, 1981

Attest



One World Tra. _enter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010
MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

26 October 1981

UNITED STATES TRUST COMPANY
OF NEW YORK :

45 Wall Street - 21st Floor

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
transfer of money on deposit in the Corporation's Operating
Fund Account.

You were instructed today to transfer on October 27, 1981,
$250,800.00 from the Corporation's Operating Fund Account
to the Corporation's Checking Account #29 0029 7 at the
United States Trust Company of New York.

Sincerely,

el foi

Steven J. Kantor
Treasurer

SJK:blg

cec: William J. Lithgow
Pat Santivasci
Administrative Files



One World Tra. Cente}', Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
23 October 1981 OF NEW YORK

PRICE WATERHOUSE
153 East 53 Street
New York, New York 10022

Dear Sirs:

Under date of July 28, 1981 we confirmed by letter certain
information and opinions expressed to you. With respect to
the financial statements of the Municipal Assistance
Corporation For The City of New York for the year ended
June 30, 1981, to be included in the Supplemented Official
Statement of the Corporation dated October 23, 1981 for the
Series 32 and 33 Bonds, we confirm that, to the best of our
knowledge and belief, the statements made in said letter
are correct as of this date and there have been no
developments since July 28, 1981 which would materially
affect the financial statements for the year ended June 30,
1981. 1In addition, we know of no event since July 28, 1981
which, although not affecting such financial statements has
caused or is likely to cause any material change, adverse
or otherwise, in the financial position or results of
operations of the Corporation.

Minutes of the meetings of the Board of Directors made
available to you in draft form through October 22,1981,
represent all minutes of such meetings for the period
commencing July 1, 1981 and ending October 22, 1981.

We further confirm to the best of our knowledge and belief
the information set forth below which we have given you in
connection with the issuance by the Corporation of its
Series 31 Bonds:

1. No financial statements are available as of any date
or for any period subsequent to June 30, 1981.

2. For the period commencing July 1, 1981 and ending on
the date hereof: (a) there has been no increase in
total bonds and notes payable of the Corporation,
except for changes which are disclosed in the
Corporation's financial statements or official
statements; (b) the amount of the Debt Service Fund
assets is not less than the amount certified by the
Chairman of the Corporation as necessary to be in such
fund; and (c) the amount of the Capital Reserve Fund
is not less than the amounts required by the Municipal
Assistance Corporation For The City of New York Act as
amended, as necessary to be in such Fund.



Municipal Assistanc - »rporation
For The City of New york

23 October 1981
PRICE WATERHOUSE
Page 2

3. In the Series 32 and 33 Supplemented Official
Statement dated October 23, 1981, the principal,
interest and total debt service amounts as reflected
in columns 1 through 4 of the table entitled "Debt
Service Payment Requirements and Estimated Coverage
Ratios" which appears on page 21 of that
Supplemented Official Statement represent the total
debt service of the Corporation under the First and
Second General Bond Resolutions giving effect to the
issuance of the Series 32 and 33 Bonds (and assuming
the issuance of $100 million principal amount of
Series 28 Bonds). The coverage ratios appearing in
column 5 of the table are arithmetically correct and
represent that ratio of all revenues including Sales
and Stock Transfer Taxes and Adjusted Per Capita Aid
less the debt service amounts in column 1 and
estimated operating expenses of the Corporation, to
total debt service by vear as reflected in column 4
(all as more fully described in the Corporation's
Supplemented Official Statement dated October 23,
1981). The applicable revenue amounts are those
reflected on page 14 of the Supplemented Official
Statement.

4, With respect to the coverage ratios set forth in the
paragraph immediately following the table, the
coverage ratios represent the division of the total
of all revenues, referred to above, by the total of
each vear's debt service amount for the period 1982
through 1995 appearing in columns 1 and 4.

Sincerely,

i Lt

Heather L. Ruth
Executlve Director

Y =

Steven J. Kantor
Treasurer

HLR/SJK/bjw



CHIKON

One World Trade ‘2nter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FORTHE ITY

22 October 1981 OF NEW YORK

Mr. John S. Tamagni, Partner
Lazard Freres & Company

One Rockefeller Plaza

New York, NY 10020

Dear Jack:

Enclosed please find drafts of letters submitted for your
signature confirming your opinion that it is necessary to
maintain the capital reserve funds from the proceeds of the
Series 31 and Series 32/33 in the manner described in the
Official Statement of September 23, 1981 and October 23,
1981 resgpectively.

Please complete the letters and return them to me at your
convenience. Thank vou.

Sincerely,

teven J. Kantor
Treasurer

SJK :dan
Enc.



22 October 1981

Mr. Steven J. Kantor

Treasurer

Municipal Assistance Corporation
One World Trade Center Suite 8901
New York, NY 10048

Dear Mr. Kantor:

This will confirm advice given to you by Lazard Freres & Co.,
your financial advisor, to the effect that for market
requirements it is necessary to maintain the capital reserve
funds established under the Second General Bond Resclution of
the Municipal Assistance Corporation For The City of New York
from the proceeds of Series 31 in the manner described in the
Official Statement dated September 23, 1981.

Very truly yours,

John S. Tamagni



22 October 1981

Mr. Steven J. Kantor

Treasurer

Municipal Assistance Corporation
One World Trade Center Suite 8901
New York, NY 10048

Dear Mr. Kantor:

This will confirm advice given to you by Lazard Freres & Co.,
your financial advisor, to the effect that for market
requirements it is necessary to maintain the capital reserve
funds established under the Second General Bond Resolution of
the Municipal Assistance Corporation For The City of New York
from the proceeds of Series 32 and Series 33 in the manner
described in the Official Statement dated October 23, 198l.

Very truly yours,

John S§. Tamagni



One World Trade - enter, Suite 8901
New York, New York 10048
Telephone. (212) 775-0010

MUNICIPAL

ASSISTANCE
CORPORATION

21 October 1981 FORTHE CITY
OF NEW YORK

TO: Sidney Schwartz
Michael Gibbons
Bernard Hecht

Enclosed is a copy of the Citibank commitment letter recently
signed by me in behalf of the Corporation. It outlines the
basic elements of the credit facility provided by Citibank to
enable the Corporation to commence a tax-exempt commercial
paper program.

A written summary of the dealer agreement with First Boston,
Salomon Brothers and Citibank, as well as a summary
description of the overall program, will be available shortly.
I believe that a detailed discussion of the program will be
greatly facilitated by the availability of those additional
materials and would prefer to wait till then before initiating
a briefing of you and the various other interested parties in
addition to the City with whom we are currently working.

Final terms and conditions will, of course, be subject to

approval by the Corporation's Board of not only this credit
facility but also the dealer agreement and other necessary

arrangements.

HLR:dan
Enc.



One World Trade \,enter,'S uite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

21 October 1981

Robert R. Grew, Esq.
Carter Ledyard & Milburn
Two Wall Street

New York, New York 10005

Re: Bills dated October 20, 1981
Dear Bob:

I am writing to you in accordance with the procedures which
have been established for negotiating settlement of
outstanding bills which your firm has pending for payment by
the Corporation. These bills cover services which your firm
has provided for the United States Trust Company of New York,
acting as Trustee for the Bondholders of the Corporation.

Your bills dated October 20, 1981, total $4,496.94, which
includes charges of $4,342.50 for personal services, and
$154.44 for reimbursable expenses, for services rendered
during the month of September 1981.

We are proposing settlement of this bill by reducing the
charge for personal services by $825.08, or 19 percent, to
$3,517.42. This would reduce the total due your firm to
$3,671.86.

If you are in agreement with this proposal, please so
indicate by signing and returning the enclosed copy of this
letter,

Sincerely,

St¥ephen J. Weinstein
Deputy Executive Director

ACCEPTED
CARTER LEDYARD & MILBURN

SIW/bjw By:

Enclosure Date:




One World Trad« enter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
21 October 1981 FOR THE CITY
OF NEW YORK

TO: Larry Kieves
Allen Kohn

Enclosed is a copy of the Citibank commitment letter recently
signed by me in behalf of the Corporation. It outlines the
basic elements of the credit facility provided by Citibank to
enable the Corporation to commence a tax-exempt commercial
paper program.

A written summary of the dealer agreement with First Boston,
Salomon Brothers and Citibank, as well as a summary
description of the overall program, will be available shortly.
I believe that a detailed discussion of the program will be
greatly facilitated by the availability of those additional
materials and would prefer to wait till then before initiating
a briefing of you and the various other interested parties in
addition to the City with whom we are currently working.

Final terms and conditions will, of course, be subject to
approval by the Corporation's Board of not only this credit
facility but also the dealer agreement and other necessary
arrangements.

HLR:dan
Enc.



One World Trad. ..enter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL

ASSISTANCE
CORPORATION

21 October 1981 FOR THE CITY
OF NEW YORK

TO: Comer Coppie
Tom Boast

Enclosed is a copy of the Citibank commitment letter recently
signed by me in behalf of the Corporation. It outlines the
basic elements of the credit facility provided by Citibank to
enable the Corporation to commence a tax-exempt commercial
paper program.

A written summary of the dealer agreement with First Boston,
Salomon Brothers and Citibank, as well as a summary
description of the overall program, will be available shortly.
I believe that a detailed discussion of the program will be
greatly facilitated by the availability of those additional
materials and would prefer to wait till then before initiating
a briefing of yvou and the various other interested parties in
addition to the City with whom we are currently working.

Final terms and conditions will, of course, be subject to
approval by the Corporation's Board of not only this credit
facility but also the dealer agreement and other necessary
arrangements.

HLR:dan
Enc.




One World Trade enter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
21 October 1981 FOR THE CITY
OF NEW YORK

TO: Alan Brauer

Enclosed is a copy of the Citibank commitment letter recently
signed by me in behalf of the Corporation. It outlines the
basic elements of the credit facility provided by Citibank to
enable the Corporation to commence a tax-exempt commercial
paper program.

A written summary of the dealer agreement with First Boston,
Salomon Brothers and Citibank, as well as a summary
description of the overall program, will be available shortly.
I believe that a detailed discussion of the program will be
greatly facilitated by the availability of those additional
materials and would prefer to wait till then before initiating
a briefing of you and the various other interested parties in
addition to the City with whom we are currently working.

Final terms and conditions will, of course, be subject to
approval by the Corporation's Board of not only this credit
facility but also the dealer agreement and other necessary
arrangements.

HLR:dan
Enc.



One World Trao Lenter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010
MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

BY MESSENGER

21 October 1981

Mr. Pat Santivasci

Uy.s5. Trust Company

45 Wall Street

New York, New York 10005

Dear Pat:

Enclosed are the delivery specifications for the Series 32
and Series 33 Bonds as requested by the purchasers of the
Ccorporation's final private placement pursuant to the 1978
Bond Purchase Aareement.

ephen J. Weinstein
Deputv Executive Director

SJW/bw
Enclosures

cc: Mr. Richard Barklie
U.sS. Trust Companv
of New York
770 Broadwav (7th Floor)
New York, New York 10003



Purchaser

Bankers Trust Company

The Bank of New York

The Chase Manhattan Bank, N.A.
Chemical Bank

Citibank, N.A.

Irving Trust Company

Manufacturers Hanover Trust Company

Marine Midland Bank

Morgan Guaranty Trust Company
of New York

SERIES 32 BONDS

DELIVERY SPECIFICATIONS

Purchase
Amount Coupon Bonds . Registered Bonds Registration
$ 10,045,000 2,009 x $§ 5,000
4,330,000 866 x $§ 5,000 —
19,510,000 3,902 x $ 5,000
15,620,000 3,124 x $§ 5,000
23,050,000 1 x $23,050,000 Citibank, N.A.
P.O. Box 2903
N.Y., N.Y. 10043
Att:
Charles Gibson
4,635,000 1 x $ 4,635,000 Irving Trust Co.
_ 1 Wall Street
N.Y., N.Y. 10015
Att: Brokers
Loans Dept
14,260,000 12 x $§ 5,000
142 x $100,000
7,490,000 1,498 x $ 5,000
12,915,000 2,583 x $ 5,000



Purchaser

National Bank of North America

United States Trust Company
of New York

American Savings Bank

Anchor Savings Bank

The Bowery Savings Bank
The Brooklyn Savings Bank

Central Savings Bank

College Point Savings Bank

The Dime Savings Bank of New York

Dollar Savings Bank of New York

The Dime Savings Bank
of Williamsburgh

Purchase
Amount

u.q“m,ooo
1,195,000
3,500,000
1,500,000

9,000,000
2,125,000

1,375,000

125,000

5,590,000
4,435,000

750,000

Coupon Bonds

615 x § 5,000

700 x $ 5,000

40 x § 5,000
13 x $100,000
90 x

425 x $ 5,000

18 x $§ 5,000
55 x $100,000

887 x $ 5,000

Registered Bonds

$100,000

1 x$§$ 1,195,000

275 x § 5,000

1 x5S 125,000

1 x$ 750,000

Page 2.

Registration

U.S. Trust Co.

of New York
45 Wall Street
N.Y., N.Y. 10005

Central Savings
Bank

2100 Broadway

N.Y., N.Y.

CHASAVCO

Pert & Co.
Tax I.D.
#13-6183201
c/o Irving
Trust Co.
Psnl. Trust Div.
One Wall Street
N.Y., N.Y. 10015



Purchaser

Dry Dock Savings Bank
The East New York Savings Bank
Emigrant Savings Bank

Flushing Savings Bank

The Green Point Savings Bank

The Greenwich Savings Bank
Hamburg Savings Bank
Harlem Savings Bank
Independence Savings Bank
The Lincoln Savings Bank

Metropolitan Savings Bank

Purchase
Amount

$

4,125,000
1,500,000
5,250,000

375,000

1,750,000

3,775,000

250,000
1,250,000
1,190,000
3,150,000

1,500,000

Coupon Bonds

825 x $§ 5,000

1,050 x § 5,000

10
17

755

50
250
238
630

200

»

vy 72 Ur R ’24 24 R Ly N

100,000
5,000
5,000
5,000
5,000
5,000

5,000
100,000

Registered Bonds

5,000

1 xs 1,500,000

1 x8 375,000

Page 3.

Registration

CHASAVCO -

CHASVACO

c/o Chase

Manhattan Bank

P.0. Box 1508

Church Street
Station

N.Y., N.Y. 10008



Purchaser

The New York Bank for Savings

Northfield Savings Bank

North Side Savings Bank
Queens County Savings Bank
Richmond County Savings Bank
Richmond Hill Savings Bank
Ridgewood Savings Bank
Roosevelt Savings Bank

The Seamen's Bank for Savings
Staten Island Savings Bank
Union owsm,mm<w:@m Bank

United Mutual Savings Bank

The Williamsburgh Savings Bank

Purchase
Amount

$

7,250,000

135,000

825,000
500,000
125,000
1,000,000
1,500,000
900,000
3,125,000
500,000
2,750,000

625,000

3,250,000

Coupon Bonds

1,450 x ¢ 5,000

165

125
10
15
90

625

550

10
32

»

$ 5,000
$100,000
$ 5,000

$100,000

$100,000
$100,000
$ 5,000
$100,000
$ 5,000

$ 5,000
$100,000

$ 5,000
$100,000

Registered Bonds

Page 4.

Registration

1 xS

135,000

Northfield
Savings Bank
1731 Victory Blvd
Staten Is., N.Y.

10314



Purchaser

Columbian Mutual Life Insurance Company

New York Life Insurance Company

Security Mutual Life Insurance
Company of New York

Teachers Insurance and Annuity
Association of America

SJW 10/20/81

Purchase
Amount

$

50,000

16,800,000

100,000

500,000

Coupon Bonds

Registered Bonds

1 xS 50,000

1 x $16,800,000

1 x 8 100,600

5x § 100,000

Page 5.

Registration

Columbian Mutual
Life Ins. Co.
1 Columbian
Mutual Plaza -
Binghamton, N.Y.
13902

New York Life
Insurance Co.
51 Madison Avenue
N.Y., N.Y. 10010

Security Mutual
Life Ins. Co.
of N.Y.
c/o Marine
Midland Bank
140 Broadway
N.Y., N.Y. 10015

Teachers Ins. &

Annuity Assoc.

of America -
730 Third Avenue
N.Y., N.Y. 10017



Purchasers

New York City Employees'
Retirement System

Teachers' Retirement System
for The City of New York

Board of Education Retirement System
for The City of New York

New York City Police Pension Fund,
Article 2

SJw 10/20/81

SERIES 33 BONDS

DELIVERY SPECIFICATIONS

Purchase
Amount

$ 57,830,000

37,160,000

1,975,000

19,160,000

Coupon Bonds

Registered Bonds

1 x $57,830,000

1 x $37,160,000

1x$ 1,975,000

1 x $19,160,000

Registration

PENY & CO.

PENY & CO.

PENY & CO.

PENY & CO.



One World Traw.  enter, Suite 8901
New York, New 1ork 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

By Messenger

20 October 1981

CITIBANK, N.A.
55 Water Street/47th Floor
New York, New York 10043

Attention: Mr. Erik Kromann
Vice President

Gentlemen:

I am enclosing for your signature two copies of the
Acceptance of Duties as Paying Agent for the Series 32 and 33
Bonds of the Municipal Assistance Corporation.

Your fee for acting as Paying Agent on the Series 32 and 33
Bonds will be calculated at the rate of 59¢ per bond paid and
5.8¢ per coupon paid. Please bill us for these services
semi-annually, and include in your billing statement the
number of coupons and bonds of Series 32 and 33 paid by you
during the relevant six-month period, the total amount
expended by you for such purpose during that period, and the
balance of funds which you held for such purpose at the end
of the six-month period.

I would appreciate it if you would execute the Acceptance,
retain one copy for your records and return one copy to me by
messenger today.

Sincerely,

hen J. Weinstein
Deputy Executive Director

SIW/bjw
Enclosures (2)



ACCEPTANCE OF DUTIES AS PAYING AGENT

The undersigned hereby accepts the duties and
obligations of a Paying Agent imposed upon the undersigned by
the Second General Bond Resolution adopted by the Board of
Directors of the Municipal Assistance Corporation For The
City of New York (the "Corporation") on November 25, 1975, as
amended and supplemented,’ and the Series 32 and 33
Resolutions of the Corporation, adopted by the Board of
Directors of the Corporation on October 20; >l981. The
undersigned has taken all necessary corporate action to
authorize its acceptance of the appointment as Paying Agent

for the Bonds pursuant to the Resolutions referred to above.
CITIBANK, N.A.

By

Title:

Attest:

Dated:




One World Tra  Zenter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

By Messenger

20 October 1981

BANK OF AMERICA NATIONAIL TRUST
AND SAVINGS ASSOCIATION

100 Wall Street/10th Floor

New York, New York 10005

Attention: Mr. J. A. Falvey
Vice President

Gentlemen:

I am enclosing for your signature two copies of the
Acceptance of Duties as Paying Agent for the Series 32 and 33
Bonds of the Municipal Assistance Corporation.

Your fee for acting as Paying Agent on the Series 32 and 33
Bonds will be calculated at the rate of $1.00 per bond paid
and 8¢ per coupon paid. Please bill us for these services
semi-annually, and include in your billing statement the
number of coupons and bonds of Series 32 and 33 paid by you
during the relevant six-month period, the total amount
expended by you for such purpose during that period, and the
balance of funds which you held for such purpose at the end
of the six-month period.

I would appreciate it if you would execute the Acceptance,
retain one copy for your records and return one copy to me by
messenger today.

hen J. Weinstein
Deputy Executive Director

SJIJW/bijw
Enclosures (2)



ACCEPTANCE OF DUTIES AS PAYING AGENT

The undersigned hereby accepts the duties and
obligations of a Paying Agent imposed upon the undersigned by
the Second General Bond Resolution adopted by the Board of
Directors of the Municipal Assistance Corporation For The
City of New York (the "Corporation") on November 25, 1975, as
amended and supplemented;% and the Series 32 and 33
Resolutions of the Corporation, adopted by the Board of
Directors of the Corporation on October 26, 1981. The
undersigned has taken all necessary corporate action to
authorize its acceptance of the appointment as Paying Agent

for the Bonds pursuant to the Resolutions referred to above.

BANK OF AMERICA NATIONAL
TRUST AND SAVINGS ASSOCIATION

By

Title:

Attest:

Dated:




One World Trad.. enter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY

20 October 1981 OF NEW YORK

The Honorable David P. Richardson, Jr.
House of Representatives

P. O. Box 152 - Main Capital

South Office Building Room 206
Harrisburg, PA 17120

Att: Mr. Philip Parish
Dear Representative Richardson:

Jim Gifford, of WNew York City's Board of Education, has
forwarded to me your interest in learning more about the
mechanisms created to deal with New York City's 1975 fiscal
crisis and has suggested that I send to you the following
documents, each of which is enclosed:

1. The Corporation's most recent Annual Report.

2. The most recent Official Statement from a public sale
of bonds (Series 31) - note a fairly extensive historical
section in the Official Statement.

3. The New York State legislation creating the Municipal
Assistance Corporation.

4. The legislation creating the Financial Control Board.

These documents provide many of the resources from which it is
possible to reconstruct the mechanisms now in place. However,
as you are doubtless aware, the process was and is both
complex and continuing, involving many other elements
including Federal seasonal financing, Federal Loan
Guarantees, and a bond purchase agreement negotiated between
the Corporation and a rather large number of local financial
institutions and City employee pension funds. All of these
details may or may not be of interest to you with respect to
your current concerns, which I understand focus principally
upon the financial troubles of the Philadelphia School System.



Municipal Assistan  Jorporation
For The City of New York

20 October 1981
Hon. D.P. Richardson, Jr.
Page Two

Depending upon the level of detail you or your staff seek, I
encourage you to contact me if there is additional information
which might be helpful. In the meantime, I hope the enclosed
materials will prove relevant and informative.

Sincerely

Heather L. Ruth
Executive Director

Enc.

cc: James Gifford



One World Tra’ Center, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

By Messenger

20 October 1981

BANK OF AMERICA NATIONAL TRUST
AND SAVINGS ASSOCIATION

100 Wall Street/10th Floor

New York, New York 10005

Attention: Mr. J. A. Falvey
Vice President

Gentlemen:

I am enclosing for yoar signature two copies of the
Acceptance of Duties as Paying Agent for the Series 32 and 33
Bonds of the Municipal Assistance Corporation.

Your fee for acting as Paying Agent on the Series 32 and 33
Bonds will be calculated at the rate of $1.00 per bond paid
and 8¢ per coupon paid. Please bill us for these services
semi-annually, and include in your billing statement the
number of coupons and bonds of Series 32 and 33 paid by you
during the relevant six-month period, the total amount
expended by you for such purpose during that period, and the
balance of funds which you held for such purpose at the end
of the six-month period.

I would appreciate it if you would execute the Acceptance,
retain one copy for your records and return one copy to me by
messenger today.

Sincere

hen J. Weinstein
Deputy Executive Director

SIW/bjw
Enclosures (2)



ACCEPTANCE OF DUTIES AS PAYING AGENT

The undersigned hereby accepts the duties and
obligations of a Paying Agent imposed upon the undersigned by
the Second General Bond Resolution adopted by the Board of
Directors of the Municipal Assistance Corporation For The
City of New York (the "Corporation") on November 25, 1975, as
amended and supplemented, and the Series 32 and 33
Resolutions of the Corporation, adopted by the Board of
Directors of the Corporation on October 26, 1981. The
undersigned has taken all necessary corporate action to
authorize its acceptance of the appointment as Paying Agent

for the Bonds pursuant to the Resolutions referred to above.

BANK OF AMERICA NATIONAL
TRUST AND SAVINGS ASSOCIATION

By

Title:

Attest:

Dated:




One World Trac. _enter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

By Messenger

20 October 1981

CITIBANK, N.A.
55 Water Street/47th Floor
New York, New York 10043

Attention: Mr. Erik Kromann
Vice President

Gentlemen:

I am enclosing for your signature two copies of the
Acceptance of Duties as Paying Agent for the Series 32 and 33
Bonds of the Municipal Assistance Corporation.

Your fee for acting as Paying Agent on the Series 32 and 33
Bonds will be calculated at the rate of 59¢ per bond paid and
5.8¢ per coupon paid. Please bill us for these services
semi-annually, and include in your billing statement the
number of coupons and bonds of Series 32 and 33 paid by you
during the relevant six-month period, the total amount
expended by you for such purpose during that period, and the
balance of funds which you held for such purpose at the end
of the six-month period.

I would appreciate it if you would execute the Acceptance,
retain one copy for your records and return one copy to me by
messenger today.

Sincerely,

hen J. Weinstein
Deputy Executive Director

SIW/bijw
Enclosures (2)



ACCEPTANCE OF DUTIES AS PAYING AGENT

The undersigned hereby accepts the duties and
obligations of a Paying Agent imposed upon the undersigned by
the Second General Bond Resolution adopted by the Board of
Directors of the Municipal Assistance Corporation For The
City of New York (the "Corporation") on November 25, 1975, as
amended and supplemented, and the Series 32 and 33
Resolutions of the Corporation, adopted by the Board of
Directors of the Corporation on October 20; »1981. The
undersigned has taken all necessary corporate action to
autHorize its acceptance of the appointment as Paying Agent

for the Bonds pursuant to the Resolutions referred to above.
CITIBANK, N.A.

By

Title:

Attest:

Dated:




One World Tra  enter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

20 October 1981 MUNICIPAL
ASSISTANCE

CORPORATION

FOR THE CITY

Ms. Karen W. Valenstein OF NEW YORK

Vice President

Public Finance Division

Lehman Brothers Kuhn Loeb, Inc.
55 Water Street

New York, NY 10041

Dear Karen:

I just received a copy of your memorandum on tax-exempt
commercial paper which I find very interesting, not the least
because I see you are now "underwiting" client's TECP. Good
for you, and the market, so to speak!

I am writing rather than calling because I have had some bad
luck returning your earlier call for the last week —-doubtless
because I have been returning calls in the early evening and
you are out doing useful work. In addition, however, I have
been meaning to send you a copy of MAC's annual report,
enclosed.

Back to "underwriting" commercial paper: assuming we overcome
the remaining hurdles in our own planned commercial paper
program, it is only fair to represent that we are "set" with
respect to paper dealers at least for the first vyear.
However, as you know, we remain interested in the prospects
for expanding the program and for moving toward truly
competitive dealing over the long run. In this context, I
would be interested in learning of the terms under which you
contemplate commitments to purchase TECP as suggested, should
you feel free to share the information with us at this time.

Thanks for sending me the memo.

Best wishes,

Heather L. Ruth
Executive Director

Encl.



One World Trade Center, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK
SPECIAL MEETING OF THE BOARD OF DIRECTORS
Tuesday, October 20, 1981
9:30 A.M.
345 Park Avenue/Room 2913/14
New York
AGENDA
1. Adoption of the Minutes for the meeting of the Board
of Directors held September 23, 1981 (attached).
2. Adoption of Series 32 and 33 Resolution.
3. Authorization of distribution of Series 32 and 33

Official Statement.
4, Authorization of computer financing.

5. Status report on commercial paper (see copy of
signed commitment letter, attached).

6. Other Business.



One World Trac enter, Suite 8901
New York, New York 10048
Telephone. (212) 775-0010

MUNICIPAL

ASSISTANCE
CORPORATION

19 October 1981 FORTHE CITY
‘ OF NEW YORK

Ms. Sandra Jaffee
Senior Vice President
Citibank, N.A.

5 Hanover Square

New York, NY 10004

Dear Sandy:

It was so nice to talk with you on the phone the other day.
Sorry I had to run so precipitously. I hope you will be able
to come to the Budget Bureau party at Sally Streiter's house
on December 12th. Then, there will be an opportunity to talk
some more. In the meantime, a belated congratulations on
Motherhood, which was one of the reasons I originally called
you.

The enclosed xerox copy of addresses we are working from for
Sally's proposed Budget party relates to the other reason I
called. While the addresses are mostly updated, the list is
both messy and retains many "holes." In particular, I am
worried about the degree to which we have entirely missed some
Lindsay-era budget people from the end of the administration.

The typed sheet on the back includes a number of New York City
EPA people whom Sally included as question marks. My view is
that, since she is going to the trouble of organizing the
party, she should decide whether she wants to make the group
larger. 1In any case, you might also think of Agency people or
City Hall people who would be relevant additions.

Please send any additions you have directly to Sally at NERA.
I hope to see you soon!

Best wishes,

Heather L. Ruth

P.S. Enclosed also is a copy of MAC's annual report which I
was about to send you anyway. H. Ruth



One World Tra.  ’enter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010
MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

19 October 1981

Mr. Frederick O'Reilly Hayes
87 Hancock Street
Lexington, Mass. 02173

Dear Fred:

Sally Streiter is taking the initiative again to organize a
Budget Bureau reunion, egged on this time by Tony Japha.
We're now going through the process of updating the mailing
list for a party at Sally's house in New York on December
12th. o

It occurs to me that you are the single best collector of
people's whereabouts of anyone I know. I know we are missing
people on this list but have already contributed the address
changes I know or can think of. If you have additional ideas,
please let Sally or Tony or me know. In the meantime, we hope
you will find some good excuse to be in New York on the 12th of
December.

Best wishes,

Heather L. Ruth

P.S. Enclosed is a copy of MAC's annual report which I was
about to send you anyway. H. Ruth



MEMORANDUM

Date:

19 October 1981 MUNICIPAL
To: ASSISTANCE
o Beatrice Gilling CORPORATION
F , FOR THE CITY
rom. Heather L. Ruth OF NEW YORK
Re:

Requested reimbursement of travel expenses

5 October Cab to Paul, Weiss re commercial
paper. $ 5.50
cab from Lazard (Finance Committee
meeting) to WTC. 8.50
7 October Cab to Lazard for meeting with
Citibank and Finance Committee. 5.00

Cab from Lazard to Custom House
for lunch with R. Phelps, Bank of

New York 9.50

8 October Cab and subway to and from 399 Park

Avenue —- luncheon meeting with

D. Kezer and E. Keilin. 8.75
12 October Cab home from WTC after 10:00 p.m. 8.50
15 October Subway to and from Price Water-house

to meet new partner in charge of MAC

account. 1.50
19 October Cab to Gracie Mansion--breakfast with

Mayor. 5.00

SUBTOTAL $52.25

Minus reimbursement for foreign
postage -7.20

GRAND TOTAL $45.05







