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One World Tradr = »nter, Suite 8901
New York, New . ..k 10048
Telephone: (212) 775-0010

MUNICIPAL

ASSISTANCE
CORPORATION

By Messenger FOR THE CITY
29 October 1982 OF NEW YORK

Mark Page, Esqg.

General Counsel

Office of Management and Budget
CITY OF NEW YORK

1204 Municipal Building

New York, New York 10007

Re: Closing Certificate
Dear Mark:

I am enclosing, for your records, two conformed copies of
the Certificate of the Director of Management and Budget of
The City of New York dated October 25, 1982, which
incorporate in typewritten form changes to conform it to the
language of the certificate as signed and to the language of
the Corporation's Official Statements dated October 25,
1982, along with a copy of each of those Official Statements
as delivered in final form.

I am also enclosing, for your review, eight copies of a
proposed Certificate of the Budget Director for delivery at
the Corporation's closing on Thursday, November 4, 1982,
along with a copy of the Corporation's Official Statement
dated October 14, 1982. The substantive language in the
proposed certificate is intended to be identical with that
of the October 25, 1982 certificate. The language in the
"City Section" in each of the three Official Statements is
also intended to be identical.

I would like to receive six executed copies of the new
certificate on Monday, November 1, 1982. If you have any
questions concerning these documents, please give me a call.

Sincerel

Stepbhen J. Weinstein

Deputy Executive Director
and Counsel
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CERTIFICATE DATED OCTOBER 29, 1982, OF THE
MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK
RESPONSIVE TO CP NOTE RESOLUTION

The undersigned, an Authorized Office of the Municipal Assistance
Corporation For The City of New York (the "Corporation"), HEREBY CERTIFIES,
as follows:

L. This Certificate is being executed and delivered pursuant to
Section 205 of the resolution of the Corporation adopted June 3, 1982 and entitled
"Resolution Authorizing Not In Excess of $100,000,000 Notes Outstanding At Any
Time" (the "Resolution"). All capitalized terms used and not otherwise defined
herein shall have the respective meanings set forth in the Resolution.

2. All the proceeds of the commercial paper notes being issued on
the date hereof (the "Notes") will be paid, deposited or applied in the manner
provided in the Resolution.

3. All action on the part of the Corporation necessary for the valid
issuance of the Notes with provision for interest or original issue discount exempt
from Federal income taxes, State income taxes and City income taxes has been
taken and all provisions of State and Federal law necessary for the valid issuance
of the Notes with provision for interest or original issue discount exempt from
Federal income taxes, State and City income taxes have been complied with. The
Notes in the hands of the Holders thereof will be valid and enforceable obligations
of the Corporation in accordance with their terms and the terms of the
Resolution, and interest or original issue discount on the Notes is exempt from
Federal, State and City income taxes.

4, No Event of Default under the Resolution has occurred and is
continuing as of the date hereof.

5. The Corporation is in compliance with the covenants, conditions
and agreements of this Resolution as of the date hereof.

6. No default in the payment of the principal of or interest on any of
the Qutstanding Bonds, Notes (if any) or Other Obligations (if any) (as defined in
the Bond Resolutions) has occurred, and no event of default or event which with
notice or lapse of time, or both, would constitute an Event of Default (as defined
in the Bond Resolutions) has occurred and is continuing.

IN WITNESS WHEREOF, I have hereunto set my hand this 29th day of
October, 1982. ‘

MUNICIPAL ASSISTANCE CORPORATION

By,

Ythorized Officer /






