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30 September 1977

Mr. Joachim Stresemann
239 East 79th Street
New York, New York 10021

Dear Mr. Stresemann:

In response to your recent inguiry about the early redemption
provisions applicable to the 1975 Series A and 1975 Series B
ponds of the Municipal Assistance Corporation which you hold,
T am attaching excerpts from the respective Official State-
ments of the Corporation which set forth the relevant infor-

mation for each series and maturity.

I hope this information will be helpful to you.

Slnqgg%%&i
s S
: R,
éphen J. Weinstein - T/
Deputy Executive Director
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Attachments (2)



Excerpt from the Municipal Assistance Corporation
Official Statement dated August 15, 1975, for 1975
series B Bonds (at page 20)

The 1073 Series 13 Bonds due February 1, 1933 are subject o redemprion. i part, on February 1in
ench of the vears 1982 and 1083 in the respective principal amounts of S66.320,000 and $73.630.000, at
1007, of the principal amount thereof, plus acerued interest to Ui date of redemption thereof, from
mandatory “Sinking Funed Tnstallments” (as defined in the General Bond Resolution). Redemption on
February 1, 1982 will be by ot ‘

The Corporation may, at any Uime not more than 12 months prior
which a Sinking Fund Installment is scheduled to be due, but i no cvent less than 45 days prior to
such date, divect the Trustee to purchase with momnies in the Debt Service Fund, at a price not in excess
of par, plus unpaid interest acerued to the date of such purchase, any Bonds of the Corporation payable
any DBonds so0 purchased as a credit against such

o R e

(0 an interest payment date on

1
’

from such Sinking und Installment and apply
Sinking FFund Installment.

e e e
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which a Sinkin
such date, direct the Trustee to purchase with monics the Deht Service Fund, at a price not in excess

E

Excerpt from the Municipal Assistance Corporation

Official Statement Dated July 2, 1975, for 1975
series A Bonds (at pages 14-15)

Optional Redemption

The 1975 Series A Term Bonds due February 1, 1990, are subject to redemption at the option
of the Corporation, at any time on and after August 1, 1983, as a whole but not in part, at a redemption
price of 1025 of the principal amount thereof, plus accrued interest to the date of redemptior.

Sinking Fund Redemption

The 1973 Series A Term Bonds due February 1, 1983, and February 1, 1990, are also subject to
redemption in part by lot on February 1 1o each of the years and in the respective principal amounts
set forth below, at 100%% of the principal amount thereof, plus accrued interest to the date of redemption
thereof, from mandatery “Sinking Tund Instalments” (as defined in the General Boad Resolution)

which are required to be made in amounts sufficient to redeem on . February 1 of each year the principal
amount of such Bonds specified for each of the years shown below:

Tern Bonds du(’.‘fjcbruury' 1, 16533 - Term Boads due February 1, 1570
Yewr ___Amouat Vear __Amount
JOS3 e $63,635,000 1036 v e 3 22,390,000
JORL o 69,345,000 1087 e o0 010,000
1985 oot 75,585,050 JOSS i 48,333,000
1989 . 107,430,000
1990 v v 117,370,000*

* Final Maturity.

The Corporation may, at any time not prior to 12 months prior (o an interest payment date on

g Fund Instaliment is scheduled to he due, hut m no cvent less than 43 days prior to

of par. plus uapaid interest accrued to the date of such purchase, Term Bonds of the Corporation pavable
from such Sinking Fund Instailment and apply any Term Douds so purchased as a credit against such
Sinking Fund Instaliment.



afloacg[nz Stresemann
239 Last T9th Street
News i]/o'z[a, New yoz/’e 70027

October 5, 1977

Muniecipal Assistance Corporation
att. Mr. Stephen J. Weinstein

2 World Trade Center

New York, N.Y. 10047

Dear Sirs:

This is to express my sincere thanks for
your prompt response to my letter of Sep-
tember 25 and to sending me the relevant
information I requested. Your assistance

is greatly appreciated. If I should feel

the need of any further advice, T shall feel
free to contact you again.

R

i . Sincerely
g N?’;‘i Pre e o Ll “fm%ﬁ{;;,
E [B44 (4 . ¥ {
Joachim Stresemann






