One World Trade Cer. ., Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

ANNUAL MEETING

ROARD OF DIRECTORS
Thursday, September 30, 1982
9:30 A.M.
Paul, Weiss, Rifkind, Wharton & Garrison
345 Park Avenue/Room 2811-12
New York, New York

AGENDA

1. Adoption of the Minutes of the Meeting of the Board of
Directors held August 31, 1982.

2. Appointment of Officers and Committees.¥*
3. Adoption of revised fees.*

4, Presentation of the Corporation's annual audited
Financial Statements and Annual Report (copy enclosed).

5. Discussion of Second Quarter financing plans.*
6. Status of planned expansion of Commercial Paper.
7. Other Business.

*See memorandum from the Executive Director.
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One World Trade Ce v, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

30 September 1982

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street -~ 2lst Floor

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
transfer of money on deposit in the Corporation's Special
Account.

You were instructed to transfer on September 30, 1982,
$216.56 from the Corporation's Special Account 093793 to the
Corporation's Payment Account #3889-3641 at Citibank, N.A.

For our information, $142.26 of this amount wasg used to pay
interest on commercial paper coming due, $72.30 was used to
pay principal and $2.00 was used to correct a previous
under funding.

Sincerely,

Stevegn J. Kantor
Deputy Executive Director
and Treasurer

SJK:dnd
cc: Fran Higgins

Bill Jennings
Administrative Files



CERTIFICATE DATED SEPTEMBER 30, 1982
OF THE MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK
TO THE FIRST BOSTON CORPORATION AS REPRESENTATIVE
OF THE DEALERS UNDER AGREEMENT DATED AS OF JUNE 3, 1982
REGARDING THE SALES OF TAX-EXEMPT COMMERCIAL PAPER

The undersigned, an Authorized Officer of the Municipal Assistance
Corporation For The City of New York (the "Corporation"), HEREBY CERTIFIES
as follows:

(a8) that there has been no material adverse change in or affecting the
general affairs, financial position or results of the operations of the Corporation;

() that excepting the matters referred to in (c) below and the
information provided under the caption "The Bank Agreement" with resgpect to
Citibank, N.A., the commercial paper memorandum distributed on the date
hereof does not contain any untrue statement of a material fact or omit to state
any material fact necessary in order to make the statements contained therein,
in light of the circumstances under which they were made, not misleading;

(©) that the Corporation is not aware, from any source (which sources
include, but are not limited to the Director of Budget of:the State, the
Commissioner of Taxation and Finance of the State, the Mayor of the City, and
the Comptroller of the City), of any material adverse change in the financial
condition of the State or City of New York, which is material to the offerees of
tax-exempt commercial paper (the "TECP") subsequent to the date of the most
recent commercial paper memorandum or prior thereto if not set forth in a
com mercial paper memorandum;

(@ that (i) there has been no change in existing law with respect to the
matters covered by the most recent opinion of Hawkins, Delafield & Wood, Bond
Counsel to the Corporation (the "Bond Counsel™) since the date of issuance of
such opinion, (ii) the Corporation has complied with the covenants, conditions
and agreements contained in the Commercial Paper Note Resolution adopted
June 3, 1982 and (iii) the Corporation has not been informed by Bond Counsel
that the Corporation may no longer rely upon the opinion of Bond Counsel
delivered in connection with the first issuance and sale by the Corporation of any
TECP; and

(e) that the Corporation is not issuing TECP in violation of any
agreement, including the Revalving Credit and Term Loan Agreement dated as
of June 3, 1982, between the Corporation and Citibank, N.A., (the "Bank
Agreement"), that no event of default or event which, with notice or with the
passage of time, or both, would constitute an event of default, exists thereunder,



and that Citibank, N.A., has not informed the Corporation of the existence of an
extraordinary situation (as defined in the Bank Agreement).

IN WITNESS WHEREOF, I have hereunto set my hand this 30th day of
September, 1982.

(Signature)-

ﬂfc‘(‘a/ 7{'& [ ﬂ%{‘){:,\,
(Title)




CERTIFICATE DATED SEPTEMBER 30,1982, OF THE
MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK
RESPONSIVE TO CP NOTE RESOLUTION

The undersigned, an Authorized Office of the Municipal Assistance
Corporation For The City of New York (the "Corporation"), HEREBY CERTIFIES,
as follows:

L This Certificate is being executed and delivered pursuant to
Section 205 of the resolution of the Corporation adopted June 3, 1982 and entitled
"Resolution Authorizing Not In Excess of $100,000,000 Notes Outstanding At Any
Time" (the "Resolution"). All capltahzed terms used and not otherwise defined
herein shall have the respective meanings set forth in the Resolution.

2. All the proceeds of the commercial paper notes being issued on
the date hereof (the "Notes") will be paid, deposited or applied in the manner
provided in the Resolution.

3. All action on the part of the Corporation necessary for the valid
issuance of the Notes with provision for interest or original issue discount exempt
from Federal income taxes, State income taxes and City income taxes has been
taken and all provisions of State and Federal law necessary for the valid issuance
of the Notes with provision for interest or original issue discount exempt from
Federal income taxes, State and City income taxes have been complied with. The
Notes in the hands of the Haolders thereof will be valid and enforceable obligations
of the Corporation in accordance with their terms and the terms of the
Resolution, and interest or original issue discount on the Notes is exempt from
Federal, State and City income taxes.

4, No Event of Default under the Resclution has occurred and is
continuing as of the date hereof.

5. The Corporation is in compliance with the covenants, conditions
and agreements of this Resolution as of the date hereof.

6. No default in the payment of the principal of or interest on any of
the Outstanding Bonds, Notes (if any) or Other Ohbligations (if any) (as defined in
the Bond Resolutions) has occurred, and no event of default or event which with
notice or lapse of time, or both, would constitute an Event of Default (as defined
in the Bond Resolutions) has occurred and is continuing.

IN WITNESS WHEREOF, I have hereunto set my hand this 30th day of
September, 1982.

MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

Authorlzed Ofﬁcer v



One World Trade Ceni..., Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

30 September 1982

United States Trust Company
of New York »
45 Wall Street

New York, New York 10005

Gentlemen:

You are hereby requested, authorized and ordered on the date
hereof to deliver to the Commissioner of Finance, City of
New York, a check payable in Federal funds in the amount of
$100 million. This amount should be withdrawn from the
Corporation's Proceeds Account, No. 016753, and represents
$100 million of proceeds from the Corporation's Series 25
and Series 26 Bonds, issued October 2, 1980, which are
payable to The City of New York in exchange for its bonds
issued to finance capital improvements.

" The Municipal Assistance Corporation
For The City of New York

(53
Zi;@u//// 7
77

cc: Lawrence Remmel, Esqg.

By:




One World Trade Ce  'r, Suite 8901 (.
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK
30 September 1982

Robert R. Grew, Esqg.
Carter Ledyard & Milburn
Two Wall Street

New York, New York 10005

Re: Bills dated September 28, 1982
Dear Bob:

I am writing to you in accordance with the procedures which
have been established for negotiating settlement of
outstanding bills which your firm has pending for payment by
the Corporation. These bills cover services which your firm
has provided to the United States Trust Company of New York,
acting as Trustee for the Bondholders of the Corporation.

Your five bills dated September 28, 1982, total $6,427.14,
including charges of $5,908.75 for personal services and
$518.39 for reimbursable expenses, for services rendered
during the month of August 1982,

We are proposing settlement of these bills by reducing the
charge for personal services by $177.26, or 3 percent, to
$5,731.49. This would reduce the total due your firm to
$6,249.88.

If you are in agreement with this proposal, please so
indicate by signing and returning the enclosed copy of this
letter.

Sincerely,

Ste¢Hhen J. Weinstein
Deputy Executive Director
and Counsel

ACCEPTED:
CARTER LEDYARD & MILBURN

SIW/1g
Enclosure By:

Date:
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CERTIFICATE DATED SEPTEMBER 29,1982, OF THE
MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK
RESPONSIVE TO CP NOTE RESOLUTION

The undersigned, an Authorized Office of the Municipal Assistance
Corporation For The City of New York (the "Corporation"), HEREBY CERTIFIES,
as follows:

L This Certificate is being executed and delivered pursuant to
Section 205 of the resalution of the Corporation adopted June 3, 1982 and entitled
"Resolution Authorizing Not In Excess of $100,000,000 Notes Outstanding At Any
Time" (the "Resolution™). Al capltallzed terms used and not otherwise defined
herein shall have the respective meanings set forth in the Resolution.

2. All the proceeds of the commercial paper notes being issued on
the date hereof (the "Notes") will be pald, deposited or applied in the manner
provided in the Resolution.

3. All action on the part of the Corporation necessary for the valid
issuance of the Notes with provision for interest or original issue discount exempt
from Federal income taxes, State income taxes and City income taxes has been
taken and all provisions of State and Federal law necessary for the valid issuance
of the Notes with provision for interest or original issue discount exempt from
Federal income taxes, State and City income taxes have been complied with. The
Notes in the hands of the Holders thereof will be valid and enforceahle obligations
of the Corporation in accordance with their terms and the terms of the
Resolution, and interest or original issue discount on the Notes is exempt from
Federal, State and City income taxes.

4, No Event of Default under the Resolution has occurred and is
continuing as of the date hereof.

5. The Corporation is in compliance with the covenants, conditions
and agreements of this Resolution as of the date hereof.

6. No default in the payment of the principal of or interest on any of
the Outstanding Bonds, Notes (if any) or Other Obligations (if any) (as defined in
the Bond Resolutions) has occurred, and no event of default or event which with
notice or lapse of time, or both, would constitute an Event of Default (as defined
in the Bond Resolutions) has occurred and is continuing.

IN WITNESS WHEREOF, I have hereunto set my hand this 29th day of
September, 1982,

MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

: & L [t
Authorized Officer



One World Trade Ce  ~, Suite 8901 / / \~ A
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY

OF NEW YORK
29 September 1982

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street - 21st Floor

New York, New York 10005

Attention: Malcolm 3. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
transfer of money on deposit in the Corporation's Special
Account. '

You were instructed to transfer on September 29, 1982,
$55,732.31 from the Corporation's Special Account 093793 to
the Corporation's Payment Account #3889-3641 at Citibank,
N.A.

For our information, $53,902.26 of this amount was used to
pay interest on commercial paper coming due and $1,830.05
was used to pay principal.

Sincerely,

e
e

/

evem /J. Kantor
Deputy Executive Director
and Treasurer

SIK:dnd
- cc: Fran Higgins

Bill Jennings
Administrative Files



One World Trade Ce -, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
29 September 1982 OF NEW YORK

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
the investment of monies available in the Special Account.

You were instructed on Sept. 21, 1982, for settlement on
Sep. 28, 1982, to sell to Merrill Lynch, Inc. $1,000 par
value of Municipal Assistance Corporation Series 1 Bonds due
July 1, 1986, with a coupon of 8%, at a price of 98.875% of
par, plus accrued interest.

You were also instructed on Sept. 21, 1982, for settlement
on Sep. 28, 1982, to sell to Merrill Lynch, Inc. $3,000 par
value of Municipal Assistance Corporation Series 3 Bonds due
July 1, 1986, with a coupon of 8%, at a price of 98.875% of
par, plus accrued interest.

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
monies in the Special Account will be required so that the
maturity or redemption at the option of the holder of each
such investment shall coincide as nearly as practicable with
but in no event later than such times at which monies in the
Special Account will be required. 1In addition, the
Corporation has taken into consideration the maximization of
return and the minimization of risks.

Sincerely,

£ f -

P / /,"qat.-_\ /)41 ) [‘/L
Stevean. Kantor
Treasurer

SJK bba

cc: Frances N. Higgins
LLawrence Remmel, Esq.
Pat Santivasci
Rochelle Siegel
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CERTIFICATE DATED SEPTEMBER 29, 1982
OF THE MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK
TO THE FIRST BOSTON CORPORATION AS REPRESENTATIVE
OF THE DEALERS UNDER AGREEMENT DATED AS OF JUNE 3, 1982
REGARDING THE SALES OF TAX-EXEMPT COMMERCIAL PAPER

The undersigned, an Authorized Officer of the Municipal Assistance
Corporation For The City of New York (the "Corporation"), HEREBY CERTIFIES
as follows:

(@) that there has been no material adverse change in or affecting the
general affairs, financial position or results of the operations of the Corporation;

(b) that excepting the matters referred to in (¢} below and the
information provided under the caption "The Bank Agreement" with respect to
Citibank, N.A., the commercial paper memorandum distributed on the date
hereof does not contain any untrue statement of a material fact or omit to state
any material fact necessary in order to make the statements contained therein,
in light of the circumstances under which they were made, not misleading;

(c) that the Corporation is not aware, from any source (which sources
include, but are not limited to the Director of Budget of .the State, the
Com missioner of Taxation and Finance of the State, the Mayor of the City, and
the Comptroller of the City), of any material adverse change in the financial
condition of the State or City of New York, which is material to the offerees of
tax—exempt commercial paper (the "TECP") subsequent to the date of the most
recent commercial paper memorandum or prior thereto if not set forth in a
com mercial paper memorandum;

(d that (i) there has been no change in existing law with respect to the
matters covered by the most recent opinion of Hawkins, Delafield & Wood, Bond
Counsel to the Corporation (the "Bond Counsel") since the date of issuance of
such opinion, (ii) the Corporation has complied with the covenants, conditions
and agreements contained in the Commercial Paper Note Resolution adopted
June 3, 1982 and (iii) the Corporation has not been informed by Bond Counsel
that the Corporation may no longer rely upon the opinion of Bond Counsel
delivered in connection with the first issuance and sale by the Corporation of any
TECP; and

(¢) that the Corporation is not issuing TECP in violation of any
agreement, including the Revalving Credit and Term Loan Agreement dated as
of June 3, 1982, between the Corporation and Citibank, N.A., (the "Bank
Agreement™), that no event of default or event which, with notice or with the
passage of time, or both, would constitute an event of default, exists thereunder,



and that Citibank, N.A., has not informed the Corporation of the existence of an
extraordinary situation (as defined in the Bank Agreement).

IN WITNESS WHEREOF, I have hereunto set my hand this 29th day of
September, 1982.

(Signature)”

f%ﬁ‘rcux";? e /? ,!A,.(-?{; —

(Title)




One World Trade Ce °r, Suite 8901
New York, New York .0048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

29 September 1982

United States Trust Company
of New York

45 Wall Street

New York, New York 10005

Attention: Pat Santivasci
Vice President

Gentlemen:

The Municipal Assistance Corporation For The City of New
York plans to purchase $100 million of New York City
obligations for settlement on September 30, 1982. The
Corporation is required to maintain on deposit in a
collateral account of the United States Trust Company of New
York, securities having the shortest maturities allowable
under the Security Agreement.

In accordance with the Agreement referenced above, you are
instructed to transfer the following securities from the
Commercial Paper Collateral Account (098882) to the New York
City Bond Account (095114).

TYPE PRINCIPAL AMOUNT INTEREST RATE MATURITY DATE BOND NO.

NYC 12,080,000 11.375 9/15/87 MB 112

NYC 3,465,000 10.75 9/15/87 MB 040

NYC 6,200,000 8.00 9/15/87 MB 013

NYC 783,000 8.00 9/15/87 RB 009
Total principal $22,528,000

you are also instructed to transfer the following securities
from the New York City Bond Account (095114) to the
Commercial Paper Collateral Account (098882) as replacements
for the bonds listed above.

TYPE PRINCIPAL AMOUNT INTEREST RATE MATURITY DATE BOND NO.

NYC 11,195,111 10.75 9/15/84 MB 126
NYC 12,015,000 10.75 9/15/85 MB 127



Municipal Assistance Corporation
For The City of Ne ’ork

Page Two
Unites States Trust Company
28 September 1982

The total principal amount in the collateral Account after
the above transfers is $130,930,000. It is my opinion
(subject to verification by MSES) that the market value of
the securities on deposit is at least that of the securities
on deposit at September 15, 1982.

I have attached assignment letters for the transfers into
the collateral account.

Sincerely,
Larry Flood
Finance Officer

LF/1lg



One World Trade C¢  °r, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

29 September 1982

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
the investment of monies available in the Special Account.

You were instructed on Sept. 21, 1982, for settlement on

Sep. 28, 1982, to purchase from Bear Stearns & Co. $235,000

par value of Municipal Assistance Corporation Series 4 Bonds

due July 1, 1986, with a coupon of 8%, at a prlce of 99.875%
" of par, plus accrued interest.

You were instructed on Sept. 21, 1982, for settlement on
Sep. 28, 1982, to purchase from Bear Stearns & Co. $140,000
par value of Municipal Assistance Corporation Series 7 Bonds
due July 1, 1992, with a coupon of 9.75%, at a price of 99%
of par, plus accrued interest.

You were instructed on Sept. 21, 1982, for settlement on
Sep. 28, 1982, to purchase from William E. Pollock, Inc.
$500,000 par value of Municipal Assistance Corporation
Series 8 Bonds due July 1, 1992, with a coupon of 7.5%, at a
price of 83.75% of par, plus accrued interest.

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when

monies in the Special Account will be required so that the
maturity or redemption at the option of the holder of each



Municipal Assistance Corporation
For The City of Ne . ‘ork

Malcolm J. Hood
Page 2

such investment shall coincide as nearly as practicable with
but in no event later than such times at which monies in the
Special Account will be required. In addition, the
Corporation has taken into consideration the maximization of
return and the minimization of risks.

Sincerely,

P’}'/ ,.(’! /If /Jr o )
.$5Ef';%¥éﬁf
Steven J. Kantor
Treasurer

SJK bba

cc: Frances N. Higgins
Lawrence Remmel, Esq.
Pat Santivasci
Rochelle Siegel



One World Trade Ce  r, Suite 8901

New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

29 September 1982

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
the investment of moneys and disposition of securities
available in the Capital Reserve Fund established under the
First General Bond Resolution.

You were instructed on September 29, 1982, for settlement on
September 30, 1982, to purchase from A. G. Becker $4,000,000
par value of United States Treasury Bills due March 31,
1983, at a discount of 8.83%.

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
moneys in the Capital Reserve Fund established under the
First General Bond Resolution will be required so that the
maturity or redemption at the option of the holder of each
such investment shall coincide as nearly as practicable with
but in no event later than such times at which moneys in the
Capital Reserve Fund will be required for First General Bond
Resolution purposes. In addition, the Corporation has taken
into consideration the maximization of return and the
minimization of risks.

Sincerely,

/,
-
/442§&a_//4é§;%52

“ Steven’J. Kantor
Treasurer

SJK:bba

cc: Frances N. Higgins
Lawrence Remmel, Esq.
Pat Santivasc
Rochelle Siegel



One World Trade C¢ = 'r, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
29 September 1982 OF NEW YORK

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
the investment of monies available in the Bond Proceeds
Account established under the Second General Bond
Resolution,

You were instructed on Sept. 29, 1982, for settlement on
Sept. 30, 1982, to purchase from Goldman Sachs $3,000,000
par value of Federal Home Loan Discount Notes due Aprll 11,
1983, at a discount of 9.20%

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
monies in the Bond Proceeds Account, established under the
Second General Bond Resolution, will be required so that the
maturity or redemption at the option of the holder of each
such investment shall coincide as nearly as practicable with
but in no event later than such times at which monies in the
Bond Proceeds Account will be required for Second General
Bond Resolution purposes. In addition, the Corporation has
taken into consideration the maximization of return and the
minimization of risks.

Sincerely,

Steve J Kantor
Treasurer

SJIK/bjw

cc: Frances N. Higgins
Lawrence Remmel, Esq.
Pat Santivasci
Rochelle Siegel



One World Trade Cee (r, Suite 8901
New York, New York 10048
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MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

29 September 1982

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
the investment of monies available in the Bond Proceeds
Account established under the Second General Bond
Resolution.

You were instructed on Sept. 21, 1982, for settlement on
Sept. 22, 1982, to purchase from Goldman Sachs & Co.
$5,000,000 par value of Federal Home Loan Discount Notes due
April 13, 1983, at a discount of 9.65%.

You were instructed on Sept. 21, 1982, for settlement on
Sept. 22, 1982, to purchase from Goldman Sachs & Co.
$5,000,000 par value of Federal Home Loan Discount Notes due
April 14, 1983, at a discount of 9.65%.

You were instructed on Sept. 21, 1982, for settlement on
Sept. 22, 1982, to sell to Goldman Sachs & Co. $10,000,000
par value of Federal Home Loan Discount Notes due April 15,
1983, at a discount of 9.65%.

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
monies in the Bond Proceeds Account, established under the
Second General Bond Resolution, will be required so that the



One World Trade Ce1  , Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

29 September 1982

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
the investment of monies available in the Bond Proceeds
Account established under the Second General Bond
Resolution.

You were instructed on Sept. 21, 1982, for settlement on
Sept. 22, 1982, to sell to Goldman Sachs & Co. $5,000,000
par value of Federal Home Loan Discount Notes due January 5,
1983, at a discount of 8.90%.

You were instructed on Sept. 21, 1982, for settlement on
Sept. 22, 1982, to sell to Goldman Sachs & Co. $10,000,000
par value of Federal Home Loan Discount Notes due January 4,
1983, at a discount of 8.90%.

You were instructed on Sept. 21, 1982, for settlement on
Sept. 22, 1982, to sell to Goldman Sachs & Co. $5,000,000
par value of Federal Home Loan Discount Notes due

January 13, 1983, at a discount of 8.90%.

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
monies in the Bond Proceeds Account, established under the
Second General Bond Resolution, will be required so that the



Municipal Assistance Corporation
For The City of Ne:  ork

UNITED STATES TRUST COMPANY
OF NEW YORK
Page 2

maturity or redemption at the option of the holder of each
such investment shall coincide as nearly as practlcable with
but in no event later than such times at which monies in the
Bond Proceeds Account will be required for Second General
Bond Resolution purposes. In addition, the Corporation has
taken into consideration the maximization of return and the
minimization of risks.

Sincerely,

//Aiic;}/</// 4y

“Steven J. Kantor
Treasurer

SJK/bjw

cc: Frances N. Higgins
Lawrence Remmel, Esqg.
Pat Santivasci
Rochelle Siegel



One World Trade Ce  r, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
29 September 1982 OF NEW YORK

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral .instructions issued to you regarding
the investment of monies available in the Bond Proceeds
Account established under the Second General Bond
Resolution.

You were instructed on Sept. 23, 1982, for settlement on
Sept. 24, 1982, to purchase from A. G. Becker Inc.
$3,000,000 par value of United States Treasury Bills due
March 24, 1983, at a discount of 9.02%.

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
monies in the Bond Proceeds Account, established under the
Second General Bond Resolution, will be required so that the
maturity or redemption at the option of the holder of each
such investment shall coincide as nearly as practicable with
but in no event later than such times at which monies in the
Bond Proceeds Account will be required for Second General
Bond Resolution purposes. In addition, the Corporation has
taken into consideration the maximization of return and the
minimization of risks.

Sincerely,

/o
uﬁzég;%//izéildﬁ;

Stevenn J. Kantor
Treasurer

SJK/bijw

cc: Frances N. Higgins
Lawrence Remmel, Esdq.
Pat Santivasci
Rochelle Siegel
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MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY

29 September 1982 OF NEW YORK

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
the investment of monies. available in the Second Capital
Reserves Fund established under the Second General Bond
Resolution.

You were instructed on September 23, 1982, for settlement on
September 24, 1982, to purchase from William E. Pollock &
Co. $3,000,000 par value of United States Treasury Bills due
March 24, 1983, at a discount of 9.015%.

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
monies in the Second Capital Reserves Fund, established
under the Second General Bond Resolution, will be required
so that the maturity or redemption at the option of the
holder of each such investment shall coincide as nearly as
practicable with but in no event later than such times at
which monies in the Second Capital Reserves Fund will be
required for Second General Bond Resolution purposes. In
addition, the Corporation has taken into consideration the
maximization of return and the minimization of risks.

Sincerely,

Stevery J. Kantor
Treasurer

SJK/biw

cc: Frances N. Higgins
Lawrence Remmel, Esq.
Pat Santivasci
Rochelle Siegel
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CORPORATION
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OF NEW YORK

29 September 1982

UNITED STATES TRUST COMPANY
OF NEW YORK

45 Wall Street

New York, New York 10005

Attention: Malcolm J. Hood
Senior Vice President

Gentlemen:

This is to confirm oral instructions issued to you regarding
the investment of monies available in the Warrant Proceeds
Account established under the Second General Bond
Resolution.

You were instructed on Sept. 23, 1982, for settlement on
Sept. 24, 1982, to purchase from Goldman Sachs & Co.
$10,000,000 par value of Federal Home Loan Discount Notes
due April 22, 1983, at a discount of 9.50%.

You were instructed on Sept. 23, 1982, for settlement on
Sept. 24, 1982, to purchase from William E. Pollock & Co.
$1,700,000 par value of United States Treasury Bills due
March 24, 1983, at a discount of 9.015%.

You were instructed on Sept. 23, 1982, for settlement on
Sept. 24, 1982, to purchase from William E. Pollock & Co.
$3,000,000 par value of United States Treasury Bills due
March 24, 1983, at a discount of 9.02%.

The Corporation confirms that in issuing such instructions
it has taken into consideration the dates and times when
monies in the Warrant Proceeds Account, established under
the Second General Bond Resolution, will be required so that
the ‘
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maturity or redemption at the option of the holder of each
such investment shall coincide as nearly as practlcable with
but in no event later than such times at which monies in the
Warrant Proceeds Account will be required for Second General

Bond Resolution purposes.

In addition, the Corporation has

taken into consideration the maximization of return and the

minimization of risks.

Sincerely,

4/ih}f//4§ AVL

Steven Kantor
Treasurer

SJK/bjw

cc: Frances N. Higgins
L.awrence Remmel, Esd.
Pat Santivasci
Rochelle Siegel
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MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

September 29, 1982

MORGAN GUARANTY TRUST COMPANY
OF NEW YORK

30 West Broadway

New York, New York 10005

Attention: Mr. Edwin F. McMichael
Vice President

Dear Sir:

This is to confirm oral instructions issued to you
regarding the investment of moneys available in the
Municipal Assistance Corporation For The Clty of New York
Guaranty Fund (Account No. M95 78).

You were instructed on September 29, 1982, for settlement
on September 30, 1982, to purchase from Chemical Bank
$2,000,000 par value United States Treasury Bills due
March 31, 1983, at a discount of 8.81%.

You were also instructed on September 29, 1982, for
settlement on September 30, 1982, to purchase from
William E. Pollock $5,000,000 par value United States
Treasury Bills due March 31, 1983, at a discount of
8.81%.

Slncerely yours,

///,//) / 47& /L

Ll

'"Steven J Kantor
Treasurer

SJK:bba

cc: Donald T. Regan, Secretary of the Treasury
William J. Lithgow
- Rochelle Siegel, Bank of New York
Peter J. Wallison, General Counsel to the Treasurer
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MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

September 29, 1982

MORGAN GUARANTY TRUST COMPANY
OF NEW YORK

30 West Broadway

New York, New York 10005

Attention: Mr. Edwin F. McMichael
Vice President

Dear Sir:

This is to confirm oral instructions issued to you
regarding the investment of moneys available in the
Municipal Assistance Corporation For The City of New York
Guaranty Fund (Account No. M95 78).

You were instructed on September 9, 1982, for settlement
on September 9, 1982, to purchase from Citibank
$6,535,000 par value United States Treasury Bills due
December 30, 1982, at a discount of 8.44%.

You were also instructed on September 16, 1982, for
settlement on September 16, 1982, to purchase from Lehman
Brothers Inc. $4,455,000 par value United States Treasury
Bills due December 30, 1982, at a discount of 8.20%.

Sincereli/yours,

e
/u/&fq/,«, o / i /’//

‘Steven J. Kantor
Treasurer

SJK:bba

cc: Donald T. Regan, Secretary of the Treasury
William J. Lithgow
Rochelle Siegel, Bank of New York
Peter J. Wallison, General Counsel to the Treasurer



One World Trade Cen..r, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY

OF NEW YORK
FOR RELEASE: September 28, 1982

CONTACT: Denise N. Dean

PUBLIC NOTICE

THERE WILL BE A MEETING OF THE BOARD OF DIRECTORS OF THE
MUNICIPAL ASSISTANCE CORPORATION ON THURSDAY, SEPTEMBER 30,
1982, AT 9:30 A.M. AT THE OFFICES OF PAUL, WEISS, RIFKIND,
WHARTON & GARRISON, 345 PARK AVENUE, NEW YORK, NEW YORK,

10022, CONFERENCE ROOM 2811-12.
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. ' MUNICIPAL
28 September 1982 ASSISTANCE
Members of the Board of Directors, Representatives cf(z)RRPI(‘)HREAg%N
Heather L. Ruth, Executive Director \x\/Uf/\( OF NEW YORK

Certain matters to be considered by the Board
at the September 30 Annual Meeting.

Leading up to the Corporation's Annual Meeting, committees
of the Board have considered several matters and recommend
their adoption or consideration by the Board of Directors,
as follows:

A. Reappointment of Officers and Committees.
B. Adijusted fees for Price Waterhouse
C. Adested fees for Generél Counsel and Bond Counsel
D. FY 1983 financing plans.
A brief diécussibn of each of these items follows. 1In
addition, because it has been historically considered at the

Annual Meeting, I attach a summary of the Corporation's 1983
fiscal year budget which the Board approved this year in

~June, in advance of the beginning of the fiscal year. (See

Exhibit E).

Also, for your information, OSDC's brief analysis (dated
September 15) of the budget impact of the recently announced
collective bargaining results is attached as Exhibit F.

A. REAPPOINTMENT OF OFFICERS AND COMMITTEES. .

Exhibit A lists the current officers of the Corporation,
Committees of the Board and Committee Chairmen. The By-Laws
provide that appointments be made at the Annual Meeting.

B. ADJUSTED FEES FOR PRICE WATERHOUSE

The Audit Committee of the Board recommends adoption of
revised fees requested by Price Waterhouse for their
services as the Corporation's independent auditors. 1If
approved, the new fees would be effective for services
during the 1983 fiscal year. The proposed new fees and
expenditure history are shown in Exhibit B. The estimated
net impact of this fee adjustment in the annual cost of
services rendered by the Corporation's auditors would be
approximately 4 percent over the 1982 fiscal year.
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C. ADJUSTED FEES FOR GENERAL COUNSEL AND BOND COUNSEL

As part of a process begun in the the Corporation's 1980
fiscal year, the Corporation has made adjustments in both
the structure and level of fees for General Counsel for the
Corporation (Paul, Weiss, Rifkind, Wharton & Garrison) and
the Corporation's Bond Counsel (Hawkins, Delafield & Wood).
The objective of these adjustments, in addition to
recognizing cost increases since the establishment of the
Corporation in 1975, has been to establish a comparable
structure of fees between the two firms, which would have no
impact on the respective firms' staffing decisions. The
proposed new fees are consistent with these objectives and,
for the first time, provide identical structures for the two
law firms. (See Exhibit C).

The Administration Committee recommends that the Board adopt
the proposed fees, which would become 2ffective on January
1, 1983. The estimated net impact of this fee adjustment in
the annual cost of legal services from the two firms would
be approximatély 8 percent.

D. 1983 FINANCING PLANS

The Debt Issuance Plan, jointly developed by the Corporation
and the City, provides that the Corporation sell $600
million of debt during the current 1983 fiscal year. (See
Exhibit D.)

The Corporation's successful attainment of $100 million
outstanding of tax exempt commercial paper in August and the
exercise of $34 million in warrants through September 27
(principally, the Series 36, with coupon of 12 3/4 per cent)
leave a balance of $466 million to be raised during the
remainder of the fiscal year. According to the Plan, $250
million of the $466 would be for the purpose of refunding
outstanding debt of the Corporation.

At the last meeting, the Board endorsed a plan to expand
commercial paper, if possible, to the maximum of $250
million, for a net increase of $150 million against the
remaining $466 million to be sold. Up to an additional $125
million might be issued to warrant holders by January 18,
1983. On the needs side, pending further discussion with
the U.S. Treasury, the City may find it is required to
begin refunding its guaranteed bonds during this fiscal year
(a factor not yet reflected in the Debt Issuance Plan).

In view of the range of contingencies, some of which are
highly sensitive to market conditions, the Finance Committee
(and the staff) will continue to monitor developments
closely. We continue routinely to schedule a quarterly bond
issuance with the Comptroller's Securities Coordinating
Committee and evaluate the need as each date approaches.

The next scheduled bond issuance of the Corporation on the
State's calendar is for the week of October 18. It is
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possible that the Finance Committee will recommend
authorization of an issuance at the Annual Meeting. 1In
addition, we will brief you on the status of the commercial
paper program.

Exhibits A through F.




ANNUAL BOARD MEETING
September 30, 1982

APPOINTMENT OF OFFICERS

Vice-Chairman
Executive Director

Deputy Executive Director
& Counsel

Deputy Executive Director
& Treasurer

Associate Counsel
& Secretary

ADMINISTRATION COMMITTEE

Robert C. Weaver, Chairman
Francis J. Barry
Dick Netzer

CITY BUDGET COMMITTEE

Dick Netzer, Chairman
Edward M. Kresky
Andrew P. Steffan

>

EXHIBIT A

Edward M. Kresky

Hleather L. Ruth

Stephen J. Weinstein

Steven J. Kantor

Maxine H. Gillman

AUDIT COMMITTEE .

Andrew P, Steffan, Chairman
Kenneth J. Bialkin
George M. Brooker

FINANCE COMMITTEE

Eugene J. Keilin, Chairman
Edward M. Kresky
Felix G. Rohatyn

INVESTMENT COMMITTEE

Vice Chairman of the Board

Chairman of the Finance Committee
Chairman of the Audit Committee

(Edward M. Kresky)
(Eugene J. Keilin)
(Andrew P. Steffan)



Table B-1

EXHIBIT B

FY 1982 AND PROPOSED

HOURLY FEES FOR PRICE WATERHOUSE

Partner
Manager
Senior Accountant

Staff Accountant

Table B-2

Fiscal Year

1977
1978
1979
1980
1981
1982

a9y

Current: Proposed:
Fiscal Year Fiscal Year
1982 1983
: P
$135 $145 S
oo
$105 $105 S
$50-63 $55-67 ‘¢
$30-42 $35-46 TG

TOTAL BILLINGS BY PRICE WATERHOUSE
SINCE 1977

Total Billings

$170,258
87,863
63,802
70,940
79,854

96,298



Table C-1

j CALENDAR 1982 AND PROPOSED HOURLY FEES
- FOR GENERAL COUNSEL* AND BOND COUNSEL™* *

Senior Partners (1983)

Other Partners (1983)

All Partners (1982)
Associates:
5th Year and over

3rd & 4th Year

1st & 2nd Year

) Table C-2

Fiscal Year
1976
1977
1978
1979
1980
1981

1982

EXHIBIT C

Current: Proposed:
Calendar 1982 Calendar 1983
General Counsel Bond Counsel Both Firms
N/A N/A | $175
N/A N/A $140
$140 $140 N/A
)
| $115 $115 $115
) $100 $105 $105
$85 $85 $85
TOTAL BILLINGS BY THE TWO
LAW FIRMS SINCE 1976
General Counsel Bond Counsel Total
$ 1,448,004 $ 984,699 $2,432,703
702,681 404,544 1,107,225
384,749 431,641 816,390
383,283 454,315 837,598
123,676 221,279 344,955
168,447 205,183 373,630
121,624 220,360 341,984

* The Corporation's General Counsel is Paul, Weiss, Rifkind, Wharton &

) Garrison.

**  The Corporation's Bond Counsel is Hawkins, Delafield & Wood.



Date:

To:

From:

MEMORANDUM

28 September 1982

MUNICIPAL
_ ASSISTANCE
Files CORPORATION
FOR THE ITY
Larry Flood OF NEW YORK

Repo Overinvestment

On September 27, 1982, the Corporation received interest on
$5,000,000 Federal Home Loan Bank notes having a coupon of
13.95% due September 26, 1983. Both the Trust Company
representative and the Corporation's Short Term Investments
Officer calculated the interest receivable as if it were a
full six month coupon. Since the securities were issued on
May 25, 1982, the coupon period was only 120 days rather than
the full 180 days.

As a result, the Corporation invested $114,312.50 of
interest income we did not own for two consecutive days.
(9/27-9/28/82). Since the interest figure was verified with
the Trust Company before the money was invested, it was
agreed (albeit after the fact) that the Trust Company would
lend the Corporation $113,401.23 on 9/27/82 and $114,253.70
on 9/28/82 to cover the repos purchased on those days. The
Corporation was charged the going repo rate (8.75%) on both
days for the loans.
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From.

MEMORANDUM

MUNICIPAL
2 temb )
8 September 1982 ASSISTANCE
Members of the Board of Directors, Representatives C%lg’gik:g:%N
OF NEW YORK

Heather L. Ruth, Executive DirGCtorKX'UI%(

Certain matters to be considered by the Board
at the September 30 Annual Meeting.

Leading up to the Corporation's Annual Meeting, committees
of the Board have considered several matters and recommend
their adoption or consideration by the Board of Directors,
as follows:

A. Reappointment of Officers and Committees.

B. Adjusted fees for Price Waterhouse

C. Adjusted fees for General Counsel and Bond Counsel
D. FY 1983 financing plans.

A brief discussion of each of these items follows. In
addition, because it has been historically considered at the
Annual Meeting, I attach a summary of the Corporation's 1983
fiscal year budget which the Board approved this year in
June, in advance of the beginning of the fiscal year. (See
Exhibit E).

Also, for your information, OSDC's brief analysis (dated
September 15) of the budget impact of the recently announced
collective bargaining results is attached as Exhibit F.

A. REAPPOINTMENT OF OFFICERS AND COMMITTEES.

Exhibit A lists the current officers of the Corporation,
Committees of the Board and Committee Chairmen. The By-Laws
provide that appointments be made at the Annual Meeting.

B. ADJUSTED FEES FOR PRICE WATERHOUSE

The Audit Committee of the Board recommends adoption of
revised fees requested by Price Waterhouse for their
services as the Corporation's independent audito