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Leslie N. Buch, Esq.
Department of Law
THE CITY OF NEW YORK
100 Church Street
New York, N.Y. 10007

Joseph F. Moss, Esq.
Office of the Comptroller
THE CITY OF NEW YORK

518 Municipal Building
One Centre Street

New York, N. ¥. 10007

Mark Page, Esdg.
Office of Management

and Budget
THE CITY OF NEW YORK
1210 Municipal Building
One Centre Street ¢
New York, N.Y. 10007

Re: Commercial Paper Program
Gentlemen:

We have successfully concluded negotiating a Series 3
Commercial Paper Program to supplant the present Series 1
Commercial Paper Program, both in the amount of $100
million. The new program will reduce substantially the cost
of the credit facility and extend the maximum maturities of
the commercial paper notes from 45 to 270 days, utilizing a
direct-pay letter of credit rather than the present line of
credit, both provided by Citibank, N.A. I have previously
furnished you with a copy of the Commitment Letter setting
forth the basic terms of the new facility.

At our annual meeting yesterday, our Board of Directors
adopted the requisite resolutions for implementation of the
Series 3 Program and authorized execution of the constituent
agreements for that program. The sale of the Series 3 Notes
is scheduled to begin on Monday, October 24, 1983, the date
of closing for the new program. I am enclosing with this
letter copies of all of the documents as presented to our
Board yesterday.



Mounicipal Assistance Corporation
For The City of Neu rk

30 September 1983 - &
Buch, Moss, Page
Page 2

As you know, the Mayor and Comptroller are required to
consent to the pledge of City bonds held by the Corporation
as collateral for the credit facility. The collateral
requirements are the same for both programs. As the new
security agreement is structured, the collateral presently
in place under the Series 1 Program will become the
collateral for the Series 3 Program, as the latter is phased
in and the former is phased out. However, the collateral in
the Series 3 Program is to be shared ratably by Citibank and
the holders of Series 3 Notes rather than available solely
for the benefit of the bank.

We would appreciate your review of these documents so that
we may have the necessary City approvals in hand during the
week of October 17, 1983. As always, Maxine Gillman and I
are available to answer any questions you may have
concerning this program,

Since &

phen 4 nstein
Deputy Executive Director
and Counsel
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Enclosures (10)

Series 3 Note Resolution
Bank Note Resolution
Series 47 Bond Resolution
Reimbursement Agreement
Security Agreement
Agency Agreement

Letter of Credit

Bank Note

Dealer Agreement
Commitment Letter
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ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

ANNUAL MEETING

BOARD OF DIRECTORS
Thursday, September 29, 1983

10:00 A.M.

Paul, Weiss, Rifkind, Wharton & Garrison
345 Park Avenue/Room 2811-12
New York, New York

AGENDA

1. Adoption of the Minutes of the Meeting of the Board of
Directors held September 1, 1983. (Attachment A)

2. Appointment of Officers and Committees.* (Attachment B)

3. Adoption of revised fees.*
(Price Waterhouse - Andy Steffan)
(U.S. Trust/Carter Ledyard - Bob Weaver)

4. Presentation of the Corporation's annual audited
Financial Statements and Annual Report.
(Possible statement by FGR and other Board Members)

5. Discussion and approval of Series 3 Commercial Paper
Program.* (Report by TDS)

6., Other Business.

(Recognition of Allen Thomas)

*See memorandum from the Executive Director.






