28 September 1989

Felix Rohatyn

Steve Weinstein

State Finances and COFEP

Today's COFEP committee meeting
will cover background information
and a work outline, both likely
very general. Some specific
references enclosed:

1. Our draft memo of last April,
never finalized, but still
essentially on target;

2. State Comptroller's recent
fusillade, and riposte of
Budget Director, on Albany
actions of last Spring.

See you at 3 PM at American
Express 50th floor board room.

MUNICIPAL
ASSISTANCE
CORPORATION
FORTHE CITY
OF NEW YORK
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New York University

A private universily in the public service

M@v be reproduced for additional registrants

Graduate School of Public Administration
Urban Research Center

4 Washington Square North
New York, N.Y. 10003
Teleyone: (212) 998-7500

LUNCHEON SERIES
P Reservation Form

Yes! I am interested in atzending the following luncheon seminars, hosted by the
Urban Research Center:

1 Wednesday, October 18, 1989

Dr. Rlchard P. Nathan

e Wednesday, November 15, 1989

Dr. David Rubin
_L/F:Jesday, December 5, 1989
Mr. William Whyte

I am sorry, I cannot attend any of these events, but please retain my name on your
mailing list.

ALL SEMINARS WILL BE HELD FROM 12 NOON - 2 PM AT:
The Great Hall of D’Agostino Residence Hall
110 West Third Street
New York City

- PLEASE NOTE: THERE IS A $10.00 FEE FOR EACH LUNCHEON ----
e ST T oz
Title: LVECozi e DA 7ok
Compangs A 7P ASTIIE Loz
swee: LM LAy TRAIE e, Sum §0,
City/State/Zip: Al >Z"'f'f‘<f, U &’/ /00 oy
Business Phone: (/- =000

Please mail this form, together with your check or money order payable to "New York
University," to: »

Gayle Horwitz
Urban Research Center
New York University

4 Washington Square North 77 D
New York, New York 10003 /1/ e /



New York University

A private university in the public service

Graduate School of Public Administration
Urban Research Center

4 Washington Square North
New York, N.Y. 10003
Telephone: (212) 998-7500

September 20, 1989

Dear Colleague:

I am pleased to invite you to a luncheon series sponsored by the Urban
Research Center at New York University's Graduate School of Public
Administration. The luncheon series is designed to bring researchers and

policymakers together to discuss emerging problems and issues that face New
York City.

Our fall schedule will include the following speakers:

* October 18 - Dr. Richard P. Nathan,
Director, Rockefeller Institute of Government
Provost, Rockefeller College
Welfare Reform: Where Are We Going
and How Will We Know When We Get There?

* November 15 - Dr. David Rubin,
Professor of Journalism, New York University
Panel Session: Youth, Media, and Race Relations

* December S - Mr. William Whyte,
Author, Cities: Rediscovering the Center

Enclosed is a registration form; please complete and return it to Ms.
Gayle Horwitz by October 2, 1989. If you would like additional information,
please feel free to contact Ms. Horwitz at (212) 998-7500.

I do hope that you will join us and look forward to seeing you at one
or all of these events.

Singefdly, ‘ -
oy e

itchell T.. Moss
Director

Urban Research Center



One World Traa< Center, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

26 September 1989

Mr. Richard D. Nicewonger

Coordinator of Public Authority Programs
Office of the State Comptroller

STATE OF NEW YORK

A. E. Smith Office Building/9th Floor
Albany, N.Y. 12236

Dear Mr. Nicewonger:

Enclosed please find three copies of the Municipal
Assistance Corporation's response to the Comptroller's
Public Authority Data Request.

Also enclosed are copies of the Corporation's Annual Report
for the fiscal year ended June 30, 1989 (which includes our
annual audited financial statements), our Investment Report,
our Procurement Contract Report, our Prompt Payment
Regulations and Report, Official Statements for each
financing sold during the 1989 fiscal year (Series 66
through 68), and our approved Dealer List.

The Corporation's Annual Report is complete and has been
prepared in conformity with Regulation 2 NYCRR, Part 201.

Sincerely,

&}V) N
hen F7 Weinstein

Executive Director

SIW:vrw:111

Enclosures (10)



STATE OF NEW YORK
OFFICE OF THE STATE COMPTROLLER

ANNUAL PUBLIC AUTHORITY DATA REQUELST
1989 '

(Statutory Authority: "Accounting and Reporting for Public
Authorities" (2 NYCRR Part 201)

AUTHORITY NAME & ADDRESS: MUNICIPAIL ASSISTANCE CORPORATION

FOR THE CITY OF NEW YORK

1l World Trade Center, Suite 8901

New York, N.Y. 10048

FISCAL YEAR ENDED: June 30, 1989

PREPARED BY: Maxine H. Gillman

TITLE: Counsel & Secretary

PHONE NO. (212)775-0010

a2 |44 Mgt /%‘//l,\\

T

DATE SIGNATURE



INSTRUCTIONS

Answer each item in the questionnaire, providing narrative comments
where appropriate. In cases where the requested information is
incorporated in the Financial Statements, Annual Report or Official
Statement, cite the pertinent schedule or page in the original
source. It is not necessary to duplicate it. If a question is not
applicable, enter "NA".

In addition to the completed questionnaire, each authority is
required to submit the documents and reports listed in Section
201.2 of 2 NYCRR.

Submit THREE copies of your completed Data Request to the Office of
the State Comptroller as soon as possible, but no later than 90

days after the end of your fiscal year. Responses should be mailed
to:

Mr. Richard Nicewonger

Coordinator of Public Authority Programs
Office of the State Comptroller

Alfred E, Smith Office Building, 9th Floor
Albany, New York 12236



QUESTIONNAIRE

A. ORGANIZATION AND ADMINISTRATION

1. List current. Board members, their tefms and whom they were
appointed by. (Please identify the Chairman of the Board.)

See Series 68 Official Statement, p.31l, amended as follows;:

Director Expiration of Term
Kenneth J. Bialkin December 31, 1990
George M. Brooker December 31, 1989
Gedale B. Horowitz* - December 31, 1991

*Appointed by the Governor upon written recommendation of the

May
2. Name o¥ Executive Director or Chief Executive Officer

Stephen J. Weinstein

3. Number of managerial (administrative) employees 4(7)

Total Number of Employees 11

4., Submit a copy of the Authority's current organization chart.
N/A

5. Provide a 1list of employees whose annual salary exceeded
$60,000 (include name, title and amount earned).
Stephen J. Weinstein, Executive Director, $150,000
Quentin B. Spector, Deputy Executive Director&Treasurer $112 51
Maxine H. Gillman, Counsel & Secretary, $97,500
Frances H. Jacobs, Deputy Treasurer, $90,000

6. Does the Authority provide bonuses to its employees?
YES X _NO

- If yes:
a. Provide name, title and amount.

b. Submit copy of any written policy with respect to bonuses.
7. Does the Authority have a written personnel/payrofi policy

manual?
YES X NO




10.

11,

12.

Does the Authority have written job descriptions for all
employee positions? ;
YES X NO

If no, please submit a list of positions for which written job
descriptions do not exist.

All positions except officers

Does the Authority have conflict of interest guidelines for

its Board members and employees? Except as set forth in applicable
YES X NO provisions of the Public Officers Leé
If yes, please submit a copy of the current guidelines.

Does the Authority have a writtén policy on the reimbursement
of employee business and travel related expenses?
X YES NO

Does the Authority require employee certifications and
supervisory approval for the payment of employee business

.and travel related expenses?

X YES NO

As required by Section 2879 of the Public Authorities Law, *
has the Authority prepared:

a. Guidelines on the use and award of personal service
contracts? X YES NO
I1f yes, please submit a copy of the current guidelines.
*As amended

b. An annual report on personal service contracts? **
X YES NO

**As required by Section 2879 of the P.A.L.,as amended.

If yeés, please submit a copy of the current report. In
addition to the items required in subsection 6 of Section
2879, the report shall list for each .contract that was
active (open) at any time during your fiscal year the
following:

1) A description of the services performed by the
contractor,

2) The date of the contract and its duration,

3) The amount spent on the contract during the
reporting period and for the life of the
contract to date,

4) Total value of the contract, (estimate if
necessary), and e

5) The method of awarding the contract, e.g.,
competitive bidding or sole source.



13.

14.

15.

16.

17.

18.

19.

I1f no, submit a list of personal service contractors
performing services during the reporting period which
includes the five items specified in item 12(b) above.

As required by Section 2880 of the Public Authorities Law, has
the Authority  prepared:
a. A Statement on its prompt payment policy?

X  YES NO

If yes, please submit a copy.
b. A Report on the scope and implementation of its prompt
payment policy?
X YES NO

If yes, please submit a copy.

Were any subsidiaries created by the Authority during the
reporting period? YES X NO

If yes, list the name, date established and purpose of each
subsidiary.

Are these new subsidiaries included in the Financial Statements
of the Authority? YES NO

If no, submit a separate Annual Public Authority Data Request
for each subsidiary.

Were your financial statements prepared in accordance with GAAP
and audited by an independent certified public accountant
(CPA)? X _ YES NO

Does the Authority have a policy regarding rotation of CPA
firms? YES X NO

If yes, please describe.

For how many consecutive years has the Authority's current
CPA firm audited the financial statements? 14

Are interim financial statements prepared?

X YES NO

If yes, how frequently? Quarterly

Does the Authority have an Internal Audit staff?

X YES NOThe Corporation has a Staff Accountant.

If yes, is a formal audit plan prepared?

' YES X NO

If yes, how frequently is the plan prepared? Please submit
a copy of the current audit plan.

Were any major programs or activities initiated or elimitiated
during the reporting period? YES X NO
If yes, list and briefly describe, including financial impact.




20. Does the Authority anticipate the establishment or elimination
of any major programs or activities during your current fiscal
year?

YES X NO
If yes, briefly discuss, including financial ‘mpact.

B. DEBT

1. Complete attached Exhibit A - Schedule of Authority Debt

2. During the reporting period, did the Authority issue any debt?

X YES NO
If yes: ' :
a. Complete attached Exhibit B - Debt Issued
b. Submit copy of Official Statement for each issue sold

during the period.

3. Does the Authority plan to issue any debt during your current

' fiscal year? *The Corporation may issue additional long-term
YES No revenue refunding obligations as circumstances
If yes, for each issue provide: dictate. '

TYPE* AMOUNT

*Refer to types listed in Exhibit A.

4, Total debt service reserve at fiscal year end:

Principal Interest Total
Statutory Requirement $405,300,000 $513,571,000 $918,871,000
Actuallkmervélkﬂance $986,227,900 $17,016,881 $1,003,244,781

5. During the reporting period, was the Authority in arrears on
any debt service payments? YES X NO
If yes, provide the date and amount of each occurrence.

o

6. During the reporting period, did the Authority request any
State appropriations to replenish debt service reserve funds
pursuant to a moral obligation provision? YES X -NO
If yes, provide the date and amount of each appropriation.




STATE SUPPORT OF PUBLIC AUTHORITIES

The State provides financial support to public authorities in
several ways, including:

* Appropriations made directly to the public authority

. or to an intermediary State department, e.g., the
Department of Transportation, which in turn makes
payments to the public authority.

* Advances of State monies which are expected to be repaid.

1. Complete attached Exhibit C - State Support.

2.

Indicate the total amount of outstanding advances (first
instance appropriations) due to the State as of March 31, 1989.

$ N/A

Is the Authority in compliance with all existing repayment
agreements? YES NO N/A

If no, identify each agreement, the amount due and describe

the noncompliance.

4. Identify any repayments that are due during your current fiscal

year. § N/A

Will the Authority be able to make these scheduled payments?
YES NO
If no, please explain.

INVESTMENT OF FUNDS

1. Has the Authority prepared an investment report as required by

Section 2925 of the Public Authorities Law? x__ YES NO

If yes, submit a copy. 1In addition, answer the following
questions if this information is not included in your
investment report.

If no, submit a copy of your investment policy and complete the
following questions.

Has the Authority had an independent audit of its investments
as required by Section 2925(3f) of the Public Authorities Law?

X  YES NO

If yes, submit a copy. Also submit a copy of the management
letter issued by the Authority's independent auditor regardi-=
the audit of investments. :



Submit a list of investments by type (treasury notes or bills,
certificates of deposit, repurchase agreements, etc.) held at
the close of your fiscal year including the:

_ See Exhibit 3 to Investment Report.
_a. Cost, market value and carrying value of each investment -

b. Amount and type of collateral for investments requiring
collateralization

c. Market value of the collateral for investments requiring
collateralization

Submit a list of dealers (e.g., broker, bank, government
security) with whom investments (exclusive of treasury notes
or bills) were made including the:

a. Aggregate amount invested with each dealer during your
fiscal year,

b. Highest amount invested with each dealer during your
fiscal year, and

c. Balance on deposit with each dealer at the close of your
fiscal year

See attached list of permitted dealers

5. Did the Authority's investments include repurchase agreements? *

X YES NO
If yes:
a. Did such investments include a master repurchase
agreement? X YES NO

b. Who took possession of the underlying securities?
the Authority
X the Authority's custodian or trustee
Other (Specify) '

6. Indicate your average rate of return on both short-term

(maturity of under one year) and long-term (maturity of one
year or longer) investments for calendar year 1988.

a. Short-Term 8.
b. Long-Term 7.

*Undertaken only as purchases and sales of securi‘ 2s.



EXHIBIT A

SCHEDULE OF AUTHORITY DEBT

FISCAL YEAR ENDED $/30/89
(Amounts in Thousands)

i

~Amount Outstanding During Fiscal Year >Bmc=n Outstanding
Statutory Start of Fiscal Year Debt Amount End of Fiscal Year
TYPE Authorization Bonds Notes Total Issued Retired *% Bonds Notes Total
A. STATE RELATED: —

State Guaranteed
Lease Purchase Agreement 6
Contractual Obligation
Moral Obligation .o $7,635,833 -0- $7,635,833 $1,508,290 $404,895$7,306,608 ~0- $7,306,603

Other (specify)

B. NON-STATE RELATED:

General Obligation
Revenue ’

owrmﬂ.hmwmn»m%v

* Issuance authority of $10 billion, exclusive of refunding obligations, pursuant to Municipal
Assistance OOHmOHmﬁHOS Act (Titles I, II, & III of Article 10 of Public Authorities Law).

** Does not include bonds previously advance refunded.



EXHIBIT B - DEBT ISSUED
FISCAL YEAR 6/30/89

Amount Date Type (2) Project or (3) Rating
HmmmA: (000) Issued of Sale Description Moody S&P
1. Moral Obligation $700.600 million July 7, 1988 Negotiated ,vm<mbom Refunding BT AA-
Series 66 Bonds
2. Moral Obligation $396.445 million October 6, 1988 Negotiated Advance Refunding Aa AA-
Series 67 Bonds .
I Moral Obligation $411.245 million November 21, 1988 Negotiated Advance Refunding Aa AA-

Series 68 Bonds

(1) Refer to types listed in Exhibit A.

(2) Negotiated, Competitive, Other (Specify)

Including an indication of any issue which involved the refunding or remarketing of a prior issue.

(3)



EXHIBIT C - STATE SUPPORT

Complete the following schedule indicating the total amount of each type of State support received. If there is any
varlance from the amount reported in your revenue statement, please reconcile schedule to the audited financial

' statements.

Amount
Received Current Anicipated Next
(1) (2) : . scate Fand(d
Type of Support Purpose Fiscal Year Fiscal Year tate Fun

Pursuant to the Corporation's enabling legislation, the State Legislature appropriates annually for the —
benefit of the Corporation (1) the Special State Sales Tax collected within New York City, (2) the State
Stock Transfer Tax, and (3) the State Per Capita Aid otherwise payable to the City of New York.

Those revenues are deposited into the special State funds, from which the Corporation has the right to
withdraw as much as necessary to meet its debt service and operating costs. A fuller presentation of the
appropriation process is contained in the Corporation's offering documents; a‘.opy of the latest

Official Statement, dated November 3, 1988, is enclosed, with the relevant information appearing in

"Part 5--Payment of the Bonds,"” on Page 7-14.

(1) Appropriations, Advances or Other (Specify)
(2) For financing operating expenses, capital costs, debt service requirements or other (Specify)

(3) If known, identify fund (e.g., State Purposes Account, Local Assistance Account, Mass Transportation Assistance Fund
or Capital Projects Fund.

.



STATE OF NEW YORK
OFFICE OF THE STATE COMPTROLLER

ANNUAL PUBLIC AUTHORITY DATA REQUTST
1989 '

(Statutory Authority: "Accounting and Reporting for Public
Authorities' (2 NYCRR Part 201)

AUTHORITY NAME & ADDRESS: MUNICIPAL ASSISTANCE CORPORATION

FOR THE CITY OF NEW YORK

1l World Trade Center, Suite 8901

New York, N.Y. 10048

FISCAL YEAR ENDED: June 30, 1989

PREPARED BY: Maxine H. Gillman

TITLE: Counsel & Secretary

PHONE No. (212)775-0010

4|2, |44 i H- /%‘//«/\

DATE SIGNATURE



INSTRUCTIONS

Answer each item in the questionnaire, providing narrative comments
where appropriate. In cases where the requested information is
incorporated in the Financial Statements, Annual Report or Official
Statement, cite the pertinent schedule or page in the original
source. It is not necessary to duplicate it. If a question is not
applicable, enter "NA".

In addition to the completed questionnaire, each authority is
required to submit the documents and reports listed in Section
201.2 of 2 NYCRR.

Submit THREE copies of your completed Data Request to the Office of
the State Comptroller as soon as possible, but no later than 90

days after the end of your fiscal year. Responses should be mailed
to: '

Mr. Richard Nicewonger

Coordinator of Public Authority Programs
Office of the State Comptroller

Alfred E. Smith Office Building, 9th Floor
Albany, New York 12236



QUESTIONNAIRE

A. ORGANTZATION AND ADMINISTRATION

"1+ List current. Board members, their terms and whom they were
appointed by. (Please identify the Chairman of the Board.)

See Series 68 Official Statement, p.31l, amended as follows;

Director Expiration of Term
Kenneth J. Bialkin December 31, 1990
George M. Brooker December 31, 1989
Gedale B. Horowitz* - December 31, 1991

*Appointed by the Governor upon written recommendation of the

Mavyor.
2. Naméyo¥ Executive Director or Chief Executive Officer

Stephen J. Weinstein

3. Number of managerial (administrative) employees 4(7)

Total Number of Employees 11

4. Submit a copy of the Authority's current organization chart.
N/A

5. Provide a 1list of employees whose annual salary exceeded
$60,000 (include name, title and amount earned).
Stephen J. Weinstein, -Executive Director, $150,000
Quentin B. Spector, Deputy Executive Director&Treasurer $112 51
Maxine H. Gillman, Counsel & Secretary, $97,500
Frances H. Jacobs, Deputy Treasurer, $90,000

6. Does the Authority provide bonuses to its employees?
YES X _ NO

If yes:
a. Provide name, title and amount.

b. Submit copy of any written policy with respect to bonuses.
7. Does the Authority have a written personnel/payroIT policy

manual?
YES X NO




10.

11,

12.

Does the Authority have written job descriptions for all
employee positions?
YES X NO

If no, please submit a list of positions for which written job

descriptions do not exist.

All positions except officers

Does the Authority have conflict of interest guidelines for

its Board members and employees? Except as set forth in applicable
YES X NO provisions of the Public Officers Le

If yes, please submit a copy of the current guidelines.

Does the Authority have a written policy on the reimbursement
of employee business and travel related expenses?
X YES NO

Does the Authority require employee certifications and
supervisory approval for the payment of employee business
and travel related expenses?

X YES NO

As required by Section 2879 of the Public Authorities Law, #*
has the Authority prepared:

a., Guidelines on the use and award of personal service
contracts? X YES NO
If yes, please submit a copy of the current guidelines.
*As amended

b. An annual report on personal service contracts?*¥
X YES NO

**Ag required by Section 2879 of the P.A.L.,as_amended.

If yes, please submit a copy of the current report. In
addition to the items required in subsection 6 of Section
2879, the report shall list for each contract that was
active (open) at any time during your fiscal year the
following:

1) A description of the services performed by the
contractor,

2) The date of the contract and its duration,

3) The amount spent on the contract during the
reporting period and for the life of the
contract to date,

4) Total value of the contract, (estimate if
necessary), and s

5) The method of awarding the contract, e.g.,
competitive bidding or sole source.
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14,

15.

16.

17.

18.

19.

If no, submit a list of personal service contractors
performing services during the reporting period which
includes the five items specified in item 12(b) above.

As required by Section 2880 of the Public Authorities Law, has
the Authority: prepared:
a. A Statement on its prompt payment policy?

X  YES NO

I1f yes, please submit a copy.
b. A Report on the scope and implementation of its prompt
payment policy?
X YES NO

If yes, please submit a copy.

Were any subsidiaries created by the Authority during the
reporting period? YES X NO

If yes, list the name, date established and purpose of each
subsidiary.

"Are these new subsidiaries included in the Financial Statements

of the Authority? YES NO
If no, submit a separate Annual Public Authority Data Request
for each subsidiary.

Were your financial statements prepared in accordance with GAAP
and audited by an independent certified public accountant
(CPA)? X  YES NO

Does the Authority have a policy regarding rotation of CPA
firms? YES X NO

If yes, please describe.

For how many consecutive years has the Authority's current
CPA firm audited the financial statements? 14

Are interim financial statements prepared’
X YES NO

If yes, how frequently? Quarterly

Does the Authority have an Internal Audit staff?

X YES NO The Corporation has a Staff Accountant.
If yes, is a formal audit plan prepared?
YES X NO

If yes, how frequently is the plan prepared? Please submit
a copy of the current audit plan.

Were any major programs or activities initiated or elimitiated
during the reporting period? YES X NO
If yes, list and briefly describe, including financial impact.



20. Does the Authority anticipate the establishment or elimination
of any major programs or activities during your current fiscal
year?

YES X NO
If yes, briefly discuss, including financial impact.

B. DEBT

l. Complete attached Exhibit A - Schedule of Authority Debt

2. During the reporting period, did the Authority issue any debt?
X YES NO
If yes: ‘ :
a. Complete attached Exhibit B - Debt Issued

b. Submit copy of Official Statement for each issue sold
during the period.

3. Does the Authority plan to issue any debt during your current

fiscal year? *The Corporation may issue additional long-term
YES No revenue refunding obligations as circumstances
If yes, for each issue provide: dictate. ’

TYPE* AMOUNT

*Refer to types listed in Exhibit A,

4. Total debt service reserve at fiscal year end:

Principal Interest Total
Statutory Requirement $405,300,000 $513,571,000 $918,871,000
Actuallkmervé Balance $986:227r900 $17,016,881 $1,003,244,781

5. During the reporting period, was the Authority in arrears on
any debt service payments? YES X NO
If yes, provide the date and amount of each occurrence.

Y

6. During the reporting period, did the Authority request any
State appropriations to replenish debt service reserve funds
pursuant to a moral obligation provision? YES X -NO
If yes, provide the date and amount of each appropriation.




STATE SUPPORT OF PUBLIC AUTHORITIES

The State provides financial support to public authorities in
several ways, including:

2.

4.

* Appropriations made directly to the public authority

or to an intermediary State department, e.g., the
Department of Transportation, which in turn makes
payments to the public authority.

* Advances of State monies which are expected to be repaid.

1. Complete attached Exhibit C - State Support.

Indicate the total amount of outstanding advances (first
instance appropriations) due to the State as of March 31, 1989.

$ N/A

Is the Authority in compliance with all existing repayment
agreements? YES NO N/A

If no, identify each agreement, the amount due and describe

the noncompliance.

Identify any repayments that are due during your current fiscal

year. §$ N/A

Will the Authority be able to make these scheduled payments?
YES NO
If no, please explain.

INVESTMENT OF FUNDS

1.

Has the Authority prepared an investment report as required by

Section 2925 of the Public Authorities Law? ¥ YES NO

If yes, submit a copy. In addition, answer the following
questions if this information is not included in your
investment report.

If no, submit a copy of your investment policy and complete the
following questions,

Has the Authority had an independent audit of its investments
as required by Section 2925(3f) of the Public Authorities Law?

X . YES NO

If yes, submit a copy. Also submit a copy of the management
letter issued by the Authority's independent auditor regardi--
the audit of investments.
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3. Submit a list of investments by type (treasury notes or bills,
certificates of deposit, repurchase agreements, etc.) held at
the close of your fiscal year including the:

_ See Exhibit 3 to Investment Report.
_a. Cost, market value and carrying value of each investment -

b. Amount and type of collateral for investments requiring
collateralization

c. Market value of the collateral for investments requiring
collateralization

4, Submit a list of dealers (e.g., broker, bank, government
security) with whom investments (exclusive of treasury notes
or bills) were made including the:

a. Aggregate amount invested with each dealer during your
fiscal year,

b. Highest amount invested with each dealer during your
fiscal year, and

c. Balance on deposit with each dealer at the close of your
fiscal year

See attached list of permitted dealers
5. Did the Authority's investments include repurchase agreements? %

X YES NO
If yes:
a. Did such investments include a master repurchase
agreement? X YES NO

b. Who took possession of the underlying securities?
the Authority
X the Authority's custodian or trustee
Other (Specify) )

6. Indicate your average rate of return on both short-term
(maturity of under one year) and long-term (maturity of one
year or longer) investments for calendar year 1988.

é. Short-Term 8.4
b. Long~-Term 7.8

o0 |00

*Undertaken only as purchases and sales of securi::e



EXHIBIT A
SCHEDULE OF AUTHORITY DEBT

FISCAL YEAR ENDED 6/30/89
(Amounts in Thousands)

q

‘Amount Outstanding During Fiscal Year >Bmczn Qutstanding
Statutory Start of Fiscal Year Debt - Amount End of Fiscal Year
TYPE Authorization Bonds Notes Total Issued Retired *%* Bonds Notes Total
A. STATE RELATED:

State Guaranteed
Lease Purchase Agreement @
Contractual Obligation
Moral Obligation . $7,635,833 ~0- $7,635,833 $1,508,290 $404,895 $7,306,608 0- $7,306,603

Other (specify)

B. NON-STATE RELATED:

General Obligation
Revenue ’

Other (specify)

* Issuance authority of $10 billion, exclusive of refunding obligations, pursuant to Municipal
Assistance Corporation Act (Titles I, II, & III of Article 10 of Public Authorities Law).

** Does not include bonds previously advance refunded.



1. Moral Obligation

2. Moral Obligation

3. Moral Obligation

(1)
(2)
(3)

Amount

Type V) (000)

$700.600 million
Series 66 Bonds

Series 67 Bonds

mmHHmm 68 Bonds

Refer to types listed in Exhibit A.

Negotiated, Competitive, Other (Specify)

Including an indication of any issue which involved the refunding or remarketing of a prior issue.

EXHIBIT B - DEBT ISSUED

FISCAL YEAR 6/30/89
Date Type Project or
Issued of mmwmﬁwv cmmnHHMnHoquv

July 7, 1988 Negotiated ‘Advance Refunding

$396.445 million October 6, 1988 Negotiated Advance Refunding

$411.245 million November 21, 1988 Negotiated Advance Wmmcdmwbm

wmﬁHSm
Moody S&P
aa AA—
Aa AA-
Aa AA-



EXHIBIT C - STATE SUPPORT

Complete the following schedule indicating the total amount of each type of State support received. If there is any
variance from the amount reported in your revenue statement, please reconcile schedule to the audited financial

" statements.,

Amount
(2) Received Current Anicipated Next (3)
Type of mcvmonnAHv Purpose Fiscal Year Fiscal Year State Fund

Pursuant to the Corporation's enabling legislation, the State Legislature appropriates annually for the
benefit of the Corporation (1) the Special State Sales Tax collected within New York City, (2) the State
Stock Transfer Tax, and (3) the State Per Capita Aid otherwise payable to the City of New York.

"hose revenues are deposited into the special State funds, from which the Corporation has the right to
withdraw as much as necessary to meet its debt service and operating costs. A fuller presentation of the
appropriation process is contained in the Corporation's offering documents; a’.opy of the latest

Official Statement, dated November 3, 1988, is enclosed, with the relevant information appearing in

"Part 5--Payment of the Bonds," on Page 7-14.

(1) Appropriations, Advances or Other (Specify)
(2) For financing operating expenses, capital costs, debt service requirements or other (Specify)

(3) If known, identify fund (e.g., State Purposes Account, Local Assistance Account, Mass Transportation Assistance Fund
or Capital Projects Fund.



One World Trade ¢ .ter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

26 September 1989

Mr. Richard D. Nicewonger

Coordinator of Public Authority Programs
Office of the State Comptroller

STATE OF NEW YORK

A. E. Smith Office Building/9th Floor
Albany, N.Y, 12236

Dear Mr. Nicéewonger:

Enclosed please find three copies of the Municipal
Assistance Corporation's response to the Comptroller's
Public Authority Data Request.

Also enclosed are copies of the Corporation's Annual Report
for the fiscal year ended June 30, 1989 (which includes our
annual audited financial statements), our Investment Report,
our Procurement Contract Report, our Prompt Payment
Regulations and Report, Official Statements for each
financing sold during the 1989 fiscal year (Series 66
through 68), and our approved Dealer List.

The Corporation's Annual Report is complete and has been
prepared in conformity with Regulation 2 NYCRR, Part 201.

Sincerely,

p e ———

hen JF. Weinstein
Executive Director

SIW:vrw:1l1ll
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One World Trade . .nter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

26 September 1989

Mr. Jesse Berman
61-30 Main Street
Flushing, N.Y. 11367

Dear Mr. Berman:

This is in response to your letter dated September 25, 1989.
The payment you received was correct.

Your Series HH Bond was redeemed pursuant to the sinking
fund provisions detailed in the paragraph and table below
the table highlighted on the copy of the bond you enclosed.
You will note the price specified for such redemptions,
which are mandatory, is 100%. On the other hand, if the
Corporation had elected to redeem or call these bonds
earlier than the sinking fund schedule (say, through a
refinancing at lower rates) then the Corporation would be
required to pay the premium you cited on the early
redemptions. However, to date the Corporation has not
exercised its option to an early call on any Series HH
Bonds.

Very truly yours,

04;?
/

Quentin B. Spector
Deputy Executive Director
and Treasurer

QBS:vsij#314
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MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK
1977 SERIES HH BOND

es called the “Corperation™), 2 corparate governmental agency and instrumentality of the State of New York consti
self indebted to, and for value received, hereby promises to pay to the bearer or, it this Bond be registered as herein provided, to the

The MUNICIPAL ASSISTANCE CORPORATION FOR THE CITY OF NEW YORK (hereinafter soraeti
corparation, organized and existing under ang pursuant to the laws of the State of New York, ackngwiecges
registered owner hereof, upon presentation and surrender of this Bond, the principal sum of

69916

FIVE THOUSAND DOLLARS ($5,000)

on the first day of February, 1995, uniess redeemed prior therete as hereinafter provided, and to pay Interest thereon at

the rate of

seven and one-half per centum (7¥2%)

per anaum, payauie on February 1, 1978 and semi-annually nereafter on February 1 ans on August 1, in each year, from
the date hereo! to the date of maturity or eartier redzmption of this Bond and thereafter at the same rate, until the
Corporation’s obligation with respect to the payment of such principal sum shali be discharged, but with respect to
interest due on or before the maturity of this Bond only according to tne tenor and upon presentation and surrender of
the attached cougons as they respectively become due and payable. Both principal and redemplion premium any, of
and interest on this Bond are payable in any coin or currency of the United States of America which, on the respective
dates of payment thereof, shall be legal tender for the payment of public and private debts. at the corporate trust office
of ank, N.A., in the Barcugh of Manhattan, City and State of Nev: York, or, at the option of the hoider, at the
cororate trust office of Bany of America Natioral Trust and Savings Association, the City and County of San
Francisco, State of California. 10 of ihie Bend, if registered, is ceyable only at the corporate trust oftice of
United States Trust Company of New York, the Borough of Manhattan, Cily and State ef Kew York, as tiusiee under
the resolution of the Corporation adopted July 2, 1975, as amended and supplemented, entitled *'Generat Bond Resslu-
tien'* (herein cailed the “General Bond RAesalution”), or its successor as trustee (herein ca ed the ““Trustee™), in like
coin gr currency.

This Bond is one of a duly authorized issue of bonds of the Corporation designated as its “'Bonds® (herein called
the “Bonds’’), Issued and to be issued In various series under and pursuant to the New York State Mu al Assistance
Act, as amended by the Mu! al Assistance Corporation for the city of New York Act, said Acts being
and 111 of Article 10 of the Public Authorities Law (Chapter 43-A of the Consalidated laws of the State of
New York), as amgnded (herein cafied the “'Act”), and under and pursuant to the General Bond Resolution and the series
resolution authorizing each such series.

The Bonds are general obligations of the Corporation payabie cut of any revenues of the Corporation and are
entitled to a first lien created By the pledge under the General Bond Acsolution of al! revenues, moneys and secufities
in the Debt Service Fund and the Capital Reserve Fund (as defined therzin), subject to the right of the Carporation to

i
uzﬂrﬂ_huhh:w_a e e rae en Oimer A e ys vehnad i the General Bond Resotution). The General Bond
Resofuticn provides for the applicatieg of the amounts In the Capital Resesve Fund ané in the Debt Service Fund to thed
payment, when due, of the: principal or rademption price, i any,<of and interest on the Bonds, and the appiication of
amounts in the Debt Service Fund 15 the ‘payment, when due, of the priacipal of and interest on Notes and interest on s
Other Obligations. Pursuant to the General d Resolution, such’ revenves,” moneys and securities include each of the
following: {i) all amounts received by the Casparatlon for deposit fato the Debt Service Fund and info the Capital Reserve
Fund, 2s from the i Tax Fund ished by the State Finance Law {Chapter S5 of said
Consolidated Laws), which-are reauired to be"made only if 218 10.the extent that moneys from the sales 2nd compen-
sating use taxes as imposad By Section 1107 of Articls 28 of the Yax-Law {CHiapter 60 of said Consolidated Laws) and, -
it required, the stock transiel tax _.m_vomnn by Article 12 of said Yax Law, have been appropriated by the Legislature of
the State of New York from 1h¢ w,.n .” Account established within fuch Municipal Assistance Tax Fund for the Corporation
of that revenues shall havk othe b n.nt d: made available therefor by the Stats of New York; (i) alt amounts received by
the Corgoration from the ug-naae ) ork 83 payments for devesit inte the Capital Reserve Fund (pursuant fo fhe Act
by cortineation annualty on o Bel0f® DECEmIar 1, of the fraiman 1o the Governs- 20 te Dizactor of the Buszzt cf the

Stale of New 1ok, u1 Uie s rs DB iestoe the Lagitai Keserve Fund W 1S required amount); and (i} lavest-
Buinusm:uuzan:ui_-. such” Fungs:

Provided, however. that putsuant to the Act. any provision thereln or In the
Resolutions o in any oiher umrzhﬂ._.zﬂnns the Corporation and the hoiders of Bonds or Notes or Otver Obligations.
xes and ® Sistance Tax Fund. the Soccial Account 3nd the Stock Transter Tax Fu

_.u_-..iu.uo-a.- .
Titniioned by tha State Finance LI%. $hail be depmed exacutory waly 1o [he extent of the moneys evailadle to the State

< in the Debt Service Fund to secure payment of principal of

ng. and similarly noted hereon: but this Bond may be discharced from registration by being In like manner trans-
ferred to bearer, after which it shall again become transterable by delivery; and this Bond may again and from time to
time be registered or discharged from registration in the same manner. Registration of this Bond shall mot affect the
negatiability of the coupons, which shall centinue to be payable to bearer and transferable by d ivery.

The 1977 Series HH Bonds are issuable in the form of ¢coupon Bonds pavable to bearer the denomination of
o.wvy oF $10U,LUG ang In the foum o1 registered Bongs without coupons iR the genomunation of $1.0U0 of an inlegial
rurtiple thereof, not exceeding the 2ggregate principal amount of the 1977 Series HH Bonds. Coupon 1977 Series AR
Bonds, upon surrencer thereof at the corporate trust office of the Trustee, with al! unmatured coupans attached, may, at
the cption of the holder thereof, be exchanged for an equal aggregate principal amount of coupon 1977 Series HH Boads or
registered 1977 Series HH Bands of any of the authorized denominations, in the manner, subject to the conditions, and
upon the payment of the charges, if any, provi ed in the Resolutions. In like manner, subject to such conditians and
upen the payment of such charges, if any, re tere¢ 1977 Series HH Bonds, upon surrender thereof at the corporate trust
office of the Trustee with a written instrument of transter satisfactory to the Trustee, duly executed by the registered
owrier or his attorney duly authorized In writing, may, at the optian of the registered owner therecf, be exchanged for 2n
equal aggregate principal amount of 1977 Series HH Bonds with appropriate coupons attached, andfor 1977 Series HH
Bonds without coupons of aay other authorized denominations.

The 1977 Series HH Bonds are not subject to redemption prior to August 1, 1887,

The 1977 Series HH Bonds are subject to recemption at the election of the Corporation on and after August 1,
19¢7, as a whoie at any time or in part, by iot, on any interest payment date, at the following Redemption Prices (as
defned in the i {exp! as a of the principal amount), plus accrued interest to the date of

redzmption:

Redemption Period Redemption

.. (Dates Iaclusive) x\\l\l\‘!‘i‘l\\i

gﬁ:. 1987 to January 31, 1989 . 2%

Frimrary-t-1989-to-duty ST-1990 e 10T
August 1, 1990 to January 31, 1992 101
Febryary 1, 1832 to July 31, 1993 “mm‘\»

August 1, 1933 and thereatter
The 1977 Series HH Bands are also subject to redemption, In part. by lot, as provided in the Resolutions, on
-1 in each of the yeafs ang ia the amounls sel forth below, at the Regemption Price of 100% of the principal
Cgmount thereof, plus accrued interest to the dale of re T
reguired o be mace In amounts sufficient to redeem on Feyruary . 1.in sach of the years ghown Deiow the p
nt of. sieh 1977 Serles, HiY Bonds. spscified therefor § X N

S R

=

inkiog Fun N

X Sinking Fund

Sinkd N
Year retaiiment /m/ﬁ/a//% Instaliment
1988 $130,000,000 AR $140.000.000
1939 175,000,000 NN 145.000.000
390 185,000,000 LAY 240,000,000

¥ 39 160,000,000 55§ ; y R
A The Corporation may, at any time not prior 9 12 months prior 16 an interest gayment date on which a Sinking
$Fund Tastaliment s scheculed o be dus, but in no event less than 45 days prior to such date, direct the Trustee to

. 31 - mora nat in peernn af nar plus ungais interest accrued lo the d3te 3f cuch purchase. 1977 Series HY
¥Broas payadle trom such Sinking Fund ingtaitment and apply $°¥ 1977 Serles HH Bonds so purchased as 3 credit against

ss6.% Sinking Fund Instaliment. ; . .
< fn the event that any or all of the 1977 Series HH Bonds are fo be radeemed, notice of such redemption {2}
K for at Teast two {2) SuCcCeSiive weeks in a2 customarity

Sshan’ Iven By pubtication once 2 wee
- ;L—.. ,ni. » .«! e a1 least Bve (%) Gays (cther than tegal holldya) in sach calendar wetk, printed in the Engtish
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MEMORANDUM

22 September 1989

MUNICIPAL

. . \ ASSISTANCE
See Distribution conpgRKHON
. . (- FOR THE CITY
Maxine H. Gillman Mjﬂﬁd&T OF NEW YORK

Recent Amendments to Abandoned Property Law

Enclosed are copies of correspondence concerning recent
amendmente to the Abandoned Property Law enacted by the
State Legislature in April 1989 and effective immediately.

Reading the amendments together with other relevant
provisions of the law, one could come to the conclusion that
our paying agents would be required to turn over to the
State all amounts held in trust for bondholders which remain
unpaid for a period of three years. This appears to
conflict with Section 1401 (3) of the General Bond
Resolutions, which envisions bondholder funds remaining with
the paying agents for a period of six years, at which point
the Corporation has a right to request their return.

Please review the current law, and let me know what you
think as soon as possible.

Distribution: Donald J. Robinscn
John J. Keohane
Allen L.. Thomas
Robert R. Grew

vsif200



One World Trade enter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

21 September 1989

Joseph H. Gale, Esq.

Administrative Assistant and Tax Counsel
to Senator Daniel P. Moynihan

United States Senate

464 Senate Russell Office Building

Washington, D.C. 20510-3201

Dear Mr. Gale:

Following up our telephone conversation of September 18th, I
am enclosing a copy of a letter to Congressman Rangel from
the Joint Committee on Taxation estimating as "negligible"
the Federal revenue loss which would be incurred as a result
of the enactment of the Corporation's legislative proposal
for the new tax bill.

As you will recall from past correspondence, copies of which
are attached, the Corporation is seeking legislation which
would permit it to currently refund, on a tax-exempt basis,
certain of its outstanding bonds, some of the proceeds of
which are ultimately traceable to New York City's Mitchell-
Lama housing program of the 1960's.

I understand from press reports that the Senate Finance
Committee is expected to take up drafting its version of a
tax bill within the next two weeks. If we can be of further
assistance to you or to a staff member of the Senate Finance
Committee in understanding our proposal or the facts
surrounding it, please do not hesitate to contact me.

We continue to feel strongly that our proposal would
substantially benefit New York City. We would appreciate
whatever actions Senator Moynihan can take to further its
enactment.

Thank you for your attention.
cerely, )
aqgé4/&4'%~{' /(2% / (\__-__\~‘
Maxine H. Gillman
Counsel

MHG:vsj#200

cc: Richard Chirls, Esq.



One World Tra  Center, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

20 September 1989

Mr. Dall W. Forsythe
Director of the Budget
Division of the Budget
STATE OF NEW YORK
Capitol

Albany, New York 12224

Hon. Edward V. Regan
Comptroller :
Department of Audit and Control
STATE OF NEW YORK

A. E. Smith Building

Albany, New York 12236

Hon. Tarky J. Lombardi, Jr.
Chairman

Finance Committee

NEW YORK STATE SENATE
Capitol

Albany, New York 12247

Hon. Saul Weprin
Chairman

Ways and Means Committee
NEW YORK STATE ASSEMBLY
Capitol

Albany, New York 12224

Re: Investment Report

Gentlemen:

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

Pursuant to Section 2925(7) of the Public Authorities Law of
the State of New York, the Municipal Assistance Corporation
For The City of New York submits herewith its annual
investment report for the year ended June 30, 1989. This
report was approved by the Corporation's Board of Directors

at its Annual Meeting yesterday.

Sincerely,

phen J. Weinstein
Executive Director

Enclosure

SIWe:vrw#l27



One World Traw enter, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

MUNICIPAL
ASSISTANCE

20 September 1989 CORPORATION
' FOR THE CITY

Mr. Dall W. Forsythe ’ OF NEW YORK

Director of the Budget
Division of the Budget
STATE OF NEW YORK
Capitol

Albany, New York 12224

Hon. Edward V. Regan
Comptroller

Department of Audit and Control
STATE OF NEW YORK

A.E. Smith Building

Albany, New York 12236

Hon. Tarky J. Lombardi, Jr.
Chairman

Finance Committee

NEW YORK STATE SENATE
Capitol

Albany, New York 12247

Hon. Saul Weprin
Chairman

Ways and Means Committee
NEW YORK STATE ASSEMBLY
Capitol

Albany, New York 12224

Re: Personal Services Contract Report
Gentlemen:

Pursuant to Section 2879(7) of the Public Authorities Law of
the State of New York, the Municipal Assistance Corporation
For The City of New York submits herewith its annual
procurement contract report for the year ended June 30,
1989. This report was approved by the Corporation's Board
of Directors at its Annual Meeting yesterday.

Sincerely

ephen J. Weinstein
Executive Director

Enclosure

vrw:128




One World Tra... Center, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

20 September 1989

Mr. Dall W. Forsythe
Director of the Budget
Division of the Budget
STATE OF NEW YORK
Capitol

Albany, New York 12224

Hon. Edward V. Regan
Comptroller

Department of Audit and Control
STATE OF NEW YORK

A.E. Smith Building

Albany, New York 12236

Hon. Tarky J. Lombardi, Jr.
Chairman

Finance Committee

NEW YORK STATE SENATE
Capitol

Albany, New York 12247

Hon. Saul Weprin
Chairman

Ways and Means Committee
NEW YORK STATE ASSEMBLY
Capitol

Albany, New York 12224

Re: Prompt Payment Report

Gentlemen:

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

Pursuant to Section 2880 (11) of the Public Authorities Law
of the State of New York, the Municipal Assistance
Corporation For The City of New York submits its annual
report on the scope and implementation of its Prompt Payment
Regulations adopted pursuant to such statute for the year

ended June 30, 1989,

During its 1989 fiscal year, all cortracts which the
Corporation entered into, as listed in the Corporation's
Annual Procurement Contract Report, were subject to the
Corporation's Prompt Payment Regulations, and all were paid
within forty-five days of the receipt of an acceptable

invoice, pursuant to such requlations.

Sincerely,

Stephen J. Welinstein
Executive Director

vrw:11l9



One World Trade _ . ater, Suite 8901
New York, New York 10048
Telephone: (212) 775-0010

20 September 1989

Mr. Dall W. Forsythe
Director of the Budget
Division of the Budget
STATE OF NEW YORK
Capitol

Albany, New York 12224

Hon. Edward V. Regan
Comptroller

Department of Audit and Control
STATE OF NEW YORK

A.E. Smith Building

Albany, New York 12236

Hon. Tarky J. Lombardi, Jr.
Chairman

Finance Committee

NEW YORK STATE SENATE
Capitol

Albany, New York 12247

Hon. Saul Weprin
Chairman

Ways and Means Committee
NEW YORK STATE ASSEMBLY
Capitol

Albany, New York 12224

Re: Personal Services Contract Report

Gentlemen:

MUNICIPAL
ASSISTANCE
CORPORATION
FOR THE CITY
OF NEW YORK

Pursuant to Section 2879(7) of the Public Authorities Law of
the State of New York, the Municipal Assistance Corporation
For The City of New York submits herewith its annual
procurement contract report for the year ended June 30,
1989. This report was approved by the Corporation's Board

of Directors at its Annual Meeting yesterday.

Sincerely

ephen J. Weinstein
Executive Director

Enclosure

vrw:128
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MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

PROCUREMENT CONTRACT REPORT
FOR THE YEAR ENDED JUNE 30, 1989

Section 2879 of the Public Authorities Law of the State
of New York, as amended by Chapter 564 of the Laws of 1988,
requires that the Corporation annually prepare and approve a
report on its procurement contracts for the year. The
Corporation's Procurement Contract Guidelines, adopted
pursuant to this statute, specify the annual report is to be
submitted to_the New York State Division of the Budget, and
copies are to be sent to New York State Department of Audit
and Control, and the Senate Finance Committee and the
Assembly Ways and Means Committee of the State of New York.
The statute, as amended, mandates that the annual report

include:

(1) The Corporation's Procurement Contract Guidelines
(Appendix A);

(2) An explanation of the Guidelines and any
amendments made during the year;

(3) A list of the procuremengicontracts entered into
during the year;

(4) The selection process used to select each
contractor; and

(5) The status of existing procurement contracts.



1989 Annual Procurement Contract Report
Page 2

In April 1989, the Corporation's Board of Directors
amended the Corporation's existing Personal Services
Contract Guidelines to conform them to the requirements of
Section 2879, as amended by Chapter 564. As amended and
renamed, the Procurement antract Guidelines became

effective as of January 1, 1989.

Like the Personal Services Contract Guidelines and as
envisioned by the new Section 2879, the purpose of the new
guidelines is to detail the Corporation's policies and
procedures regarding the use, awarding, monitoring and
reporting of procurement contracts, defined in Section 2879
and the guidelines to be a written agreement for the
acquisition of goods or services of any kind, in the actual
or estimated amount of $5000 or more. These guidelines,
therefore, both expand upon the prior guidelines by
including contracts for goods as well as services and limit
the scope of the prior guidelines by including only those
contracts with a value of at least $5000. In addition,-
statute-driven amendments include an expanded definition of
women and minority-owned business enterprises.

Among the April 1989 amendments not mandated by Chapter



1989 Annual Procurement Contract Report

Page 3

564 are the addition of securities print:ng and report
production to the types of contracts for which competition
is not required and extension of authority to secure certain
services from outside firms and to do so on a non-
competitive basis, in certain instances, to the Executive

Director as well as the Board.

The Personal Services Contract Guidelines, effective
from January 1, 1984 through December 31, 1988, are attached
as Appendix B. A listing of the contractors with whom the
Corporation had contracts during the 1989 fiscal year, the
fees paid to each such contractor, the method of awarding
the contract, the status of the contract, and certain other
information requested by the State Comptroller, is attached
as Appendix C. Because the Personal Services Contract
Guidelines mandated the preparatién of a quarterly repoft to
the Board of Directors, this report contains copies of the
reports for the quarters ended September 30, 1988 and

December 31, 1988, attached as Appendices D and E.

]

vrw:128



APPENDIX A

MUNICIPAL ASSISTANCE CORPORATION
- FOR THE CITY OF NEW YORK

PROCUREMENT CONTRACT GUIDELINES

Effective January 1, 1989
Adopted April 6, 1989

I. Purpose

A. Adoption. These Guidelines are adopted by the
Board of Directors of the Municipal Assistance
Corporation For The City of New York, effective as
of January 1, 1989, pursuant to Section 2879 of
the Public Authorities Law of the State of New
York as amended by Chapter 564 of the Laws of
1988. ‘

B. Supersession. These Guidelines supersede in their
entirety the Personal Services Contract Guidelines
which were adopted by the Corporation January 19,
1984, and amended June 29, 1984, pursuant to the
Public Authorities Law as enacted by Chapter 838
of the Laws of 1983, and which shall be of no
further force and effect. As of January 1, 1989,
the Personal Services Contract Guidelines shall no
longer be of force and effect.

C. Scope. These Guidelines specify the policies and
procedures relating to the use, selection,
monitoring and reporting of procurement contracts
entered into on or after January 1, 1989. For
purposes of these Guidelines, a procurement
contract is a written agreement for the
acquisition of goods or sorvices of any kind, in
the actual or estimated amount of $5,000 or more.

D. Review and Amendment. These Guidelines-shall be
reviewed and approved by the Board of Directors
annually and may be amended by the Board of
Directors from time to time.
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ITI. Use and Selection

A. Use

l.

Primary ongoing functions of the Corporation
are to be performed by employees of the
Corporation to the greatest extent possible.

Certain services, however, are to be provided
on a regular basis by outside firms
possessing special expertise, experience or
resources, including those services specified
in Section II(B) (2) (d) of these Guidelines
and such other services as may be determined
by the Board of Directors or the Executive
Director from time to time.

Additionally, procurement contracts may be
used upon determination by the Executive
Director, taking into account such factors as
the short-term or infrequent need for the
services, the nature of the services to be
rendered, and their costs, that it is
substantially more beneficial for such
services to be contracted for than performed
by employees of the Corporation.

B. Selection

1.

Contractors shall be selected on a
competitive basis except when competition is
not required by these Guidelines. When
competition is required, price quotations
shall be requested by letter or telephone and
the contractor, if any, selected from among
those submitting quotations. The Executive
Director or Deputy Executive Director shall
select procurement contractors following
evaluation of quotations received, giving
strong consideration to the respective price
quotations, but also considering the
experience, capabilities and reputations of
each of the firms and other relevant
priorities or policies, in order to best
satisfy the needs of the Corporation in the
circumstances.

Selection of contractors for procurement
contracts on a competitive basis shall not be
required in the following instances:

a. When the goods or services are
obtainable from one source only;

[
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ITI.

b. When the exigencies of time or other
circumstances make competition
impracticable or inappropriate;

c. When the provider of the services has
unique qualifications to provide a
particular service at a particular time;

d. Legal, accounting, financial advisory,
investment advisory, underwriting,
securities printing, report production,
banking, credit and trustee and related
custodian services;

e. When the cost of the goods or services
is not expected to exceed $5,000Q; and

f. In such other instances as may be
determined by the Board of Directors or
the Executive Director from time to
time.

Procedures
A. Authorization

1. The Board of Directors shall annually review
and authorize all fee arrangements with the
firms providing the services specified in
Section II(B) (2) (d) of these Guidelines.

2. The Board of Directors shall authorize all
procurement contracts with firms whose
charges to the Corporation are expected to
exceed $100,000 within the fiscal year of the
Corporation and shall authorize and annually
review all procurement contracts involving
services to be provided over a greater than
one-year period.

3. All procurement contracts with firms whose
charges to the Corporation are not expected
to exceed §$100,000 within the fiscal year of
the Corporation and involving services to be
provided over a period no greater khan one
year shall be authorized by the Executive
Director or Deputy Executive Director.

B. Contracts. All procurement contracts shall be in
writing and executed by the Executive Director or
Deputy Executive Director except if authorized by
resolution of the Board of Directors. However, such
officer may give verbal authorization to contractors to
commence performance where prior written agreenient is
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impracticable, provided that the contract shall be
reduced to writing as soon as prac-icable.

C. Provisions. All procurement contracts shall
contain the following provisions: description of goods
or services; terms of compensation: provision for
payment; duration; monitoring of performance; use of
Corporation personnel, supplies and facilities; and
other provisions applicable to the particular goods or
services being provided. Aall procurement contractors
shall be responsible for performance in accordance with
the terms contained in their respective contracts.

IV. Special Provisions

A, Minority or Women-Owned Businesses. The
Corporation shall become knowledgeable of the
existence of minority or women-owned business
enterprises so as to identify areas or types of
contracts for which they may best bid. It shall
encourage their seeking such contracts and supply
pertinent information to enable them to bid, or to
provide offers for, contracts with the
Corporation.

1. A minority business enterprise is a business
enterprise, including a sole proprietorship,
partnership or corporation that is

a. at least fifty-one percent owned by one
Oor more minority group members or in the
case of a publicly-owned business at
least fifty-one percent of the common
stock or other voting interests of which
is owned by one or more minority group
members;

b. an enterprise in which the minority
ownership is real, substantial and
continuing;

c. an enterprise in which the minority
ownership has and exercises the
authority to control independently the
day-to-day business decisions Qf the
enterprise; and

d. an enterprise authorized to do business
in New York State, independently owned
and operated and not dominant in its
field.

2. A woman-owned business enterprise is a
business enterprise, including a sole-
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proprietorship, partnership or corporation
which is

a. at least fifty-one percent owned by one
Or more women or in the case of a
publicly-owned business at least fifty-
one percent of the common stock or other
voting interests of which is owned by
women;

b. an enterprise in which the ownership
interest of women is real, substantial
and continuing;

c. an enterprise in which the women
ownership has and exercises the
authority to control independently the
day-to-day business decisions of the
enterprise; and

d. an enterprise authorized to do business
in New York State, independently owned
and operated, and not dominant in its
field.

B. Former Personnel. A former officer or employee of
the Corporation shall not be permitted, for a
period of two years following termination of
Corporation employment, to perform personal
services for or supply goods to the Corporation,
either as an individual or as an officer or
employee of a private business entity. However,
this restriction may be waived by the Executive
Director upon determination that such person's
performance of the personal service or delivery of
the good: (1) will result in a substantial '
benefit to the Corporation; and (2) will not
constitute a conflict of interest.

V. Annual Reports
A. Contents. Annually, the Executive Director shall
prepare and the Board of Directors shall review
and approve a Procurement Contract Report,

covering the fiscal year of the Corporation, which
shall include:

1. The Procurement Contract Guidelines;

2. An explanation of the Guidelines and any
amendments made during the fiscal year;

3. A list of the procurement contracts entered
into during the fiscal year and the selection
process used to select contractors;
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VI.

4. A list of fees, commissinns or other charges
paid to contractors dur . .3 the fiscal year;
and

5. The status of existing procurement contracts.

B. Submission. The Procurement Contract Report shall
be submitted to the New York State Division of the
Budget, and copies shall be sent to the New York
State Department of Audit and Control, and the
Senate Finance Committee and Assembly Ways and
Means Committee of the State of New York. Copies
of the annual report shall also be made available
to the public upon reasonable request.

Applicability. These Guidelines shall govern all
procurement contracts entered into by the Municipal
Assistance Corporation on and after January 1, 1989,
and shall not apply to contracts entered into by the
Corporation prior to January 1, 1989. Nothing
contained in these Guidelines shall be deemed to alter,
affect the validity of, modify the terms of or impair
any contract or agreement entered into in violation of,
or without compliance with, the provisions of these
Guidelines.
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APPENDIX B

MUNICIPAL ASSISTANCE CORPORATION
FOR THE CITY OF NEW YORK

PERSONAL SERVICES CONTRACT GUIDELINES

As Amended June 29, 1984

I. Purpose

A.

Adoption. These Guidelines are adopted by the
Board of Directors of the Municipal Assistance
Corportion For The City of New York, effective as
of January 1, 1984, pursuant to Section 2879 of
the Public Authorities Law of the State of New
York.

Scope. These Guidelines specify the policies and
procedures relating to the use, selection,
monitoring and reporting of contracts to provide
personal services to the Municipal Assistance
Corporation entered into on or after January 1,
1984. For purposes of these Guidelines, a
personal services contract is an agreement for a
person or persons who are not providing such
service as officers or employees of the
Corporation or of any other public corporation or
agency of the State of New York to provide to the
Corporation a service including but not limited to
the performance of legal,-accounting, management
consulting, investment banking, planning,
training, statistical, research, public relations,
architectural, engineering, surveying or other
personal services of a consulting, professional or
technical nature for a fee, commission or other
compensation.,

Review and Amendment. These Guidelines shall be
reviewed and approved by the Board of Directors
annually and may be amended by the Board of
Directors from time to time.
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Use and Selection

A. Use

1.

Primary ongoing functions of the Corporation
are to be performed by employees of the
Corporation to the greatest extent possible.

Certain services, however, are to be provided
on a regular basis by outside firms
possessing special expertise, experience or
resources, including those services specified
in Section II(B) (2) (d) of these Guidelines
and such other services as may be determined
by the Board of Directors from time to time.

Additionally, personal services contracts may
be used upon determination by the Executive
Director, taking into account such factors as
the short-term or infrequent need for the
services, the nature of the services to be
rendered, and their costs, that it is
substantially more beneficial for such
services to be contracted for than performed
by employees of the Corporation.

B. Selection

1.

Contractors shall be selected on a
competitive basis except when competition is
not required by these Guidelines. When
competition is required, price quotations
shall be requested by letter or telephone and
the contractor, if any, selected from among
those submitting quotations. The Executive
Director or Deputy Executive Director shall
select personal services contractors
following evaluation of quotations received,
giving strong consideration to the respective
price quotations, but also considering the
experience, capabil =ies and reputations of
each of the firms and other relevant
priorities or policies, in order to best
satisfy the needs of the Corporation in the
Circumstances.
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Procedures
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3.

Selection of contractors ‘or personal
services contracts on a competitive basis
shall not be required in the following
instances:

a. When the services are obtainable from
One source only;

b. When the exigencies of time or other
circumstances make competition
impracticable or inappropriate;

c. When the provider of the services has
unique qualifications to provide a
particular service at a particular time;

d. Legal, accounting, financial advisory,
investment advisory, underwriting,
banking, credit and trustee and related
custodian services;

e. When the cost of the services is not
expected to exceed $3,000; and

£. In such other instances as may be
determined by the Board of Directors
from time to time.

A. Authorization

l.

The Board of Directors shall annually review
and authorize all fee arrangements with the
firms providing the services specified in
Section II (B) (2) (d) of these Guidelines.

The Board of Directors shall authorize all
personal services cocatracts with firms whose
charges to the Corporation are expected to
exceed $100,000 within the fiscal year of the
Corporation and shall authorize and annually
review all personal services contracts
involving services to be provided over a
greater than one-year period.

All personal services contracts with firms
whose charges to the Corporation are not
expected to exceed $100,000 within the fiscal
year of the Corporation and involving

[
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APPENDIX B (CONT'D)

4.

personal services to be -ovided over a

period no greater than one year shall be
authorized by the Executive Director or Deputy
Executive Director.

B. Contracts. All contracts for personal services
shall be in writing and executed by the Executive
Director or Deputy Executive Director except if
authorized by resolution of the Board of Directors.
However, such officer may give verbal authorization to
contractors to commence performance where prior written
agreement is impracticable, provided that the contract
shall be reduced to writing as soon as practicable.

C. Provisions. All personal services contracts shall
contain the following provisions: description of
services; terms of compensation; provision for payment;
duration; monitoring of performance; use of corporation
personnel, supplies and facilities; and other
provisions applicable to the particular services being
provided. All personal services contractors shall be
responsible for performance in accordance with the
terms contained in their respective contracts.

Special Provisions

A. Minority Businesses. The Corporation shall become
knowledgeable of the existence of minority
business enterprises so as to identify areas or
types of contracts for which they may best bid.

It shall encourage their seeking such contracts
and supply pertinent information to enable them to
bid, or to provide offers for, contracts with the
Corporation. A minority business enterprise is a
business which is at least fifty-one percent owned
by Blacks, Hispanics, Asians, American Indians or
women.

B. Former Personnel. A for »r officer or employee of
the Corporation shall not be permitted, for a
period of two years following termination of
Corporation employment, to perform personal
services for the Corporation, either as an
individual or as an officer or employee of a
private business entity. However, this
restriction may be waived by the Executive
Director upon determination that such person's
performance of the personal service: (l) will
result in a substantial benefit to the
Corporation; and (2) will not constitute a
conflict of interest.
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5.

Reports

A. Quarterly. The Executive Director shall prepare
and deliver to the Board of Directors once for
each quarter of the Corporation's fiscal year a
report on the status of the Corporation's personal
services contracts at the end of such quarter.
Such reports shall describe any new personal
services contracts entered into during the
quarter, their terms and the selection process for
each and, if not selected competitively, the
reason that competition was not utilized.

Existing contracts shall also be reported.

B. Annually. Annually, the Executive Director shall
prepare and the Board of Directors shall review
and approve a Personal Services Contract Report,
covering the fiscal year of the Corporation, which
shall include:

1. The Personal Services Contract Guidelines;

2, An explanation of the Guidelines and any
amendments made during the fiscal year;

3. A list of the personal services contractors
performing services during the fiscal year;
and

4. A list of fees, commissions or other charges

paid to personal sérvices contractors during
the fiscal year.

The Personal Services Contract Report shall be
submitted to the New York State Division of the
Budget, and copies shall be sent to the New York
State Department of Audit and Control, and the
Senate Finance Committee and Assembly Ways and
Means Committee of the Si:te of New York. Copies
of the annual report shall also be made available
to the public upon reasonable request.

Applicability. These Guidelines shall govern all
personal services contracts entered into by the
Municipal Assistance Corporation on and after January
1, 1984, and shall not apply to personal services
contracts entered into by the Corporation prior to
January 1, 1984. Nothing contained in these Guidelines
shall be deemed to alter, affect the validity of,
modify the terms of or impair any contract or agreement
entered into in violation of, or without compliance
with, the provisions of these Guidelines.
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